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MORTGAGE

THIS MORTGAGE Is made this. . 19TH ., . dayof ............... MARCH. ... ...
19.88. , between the Mortgagor, . . FARRY., KARCZEWSKI. AND ANNE, KARCAEWSKY, , HIS,
y (herein ''Borrower''), and the Mortgagee, . . ..
N ASSOCIATION . ... ... ... .+ 1+ 1, 8 corporation organized and
existing under the la \ . e

whose addressis . . . N /
(hereln "Lender'').

WHEREAS, Rorrower Is Indebted to Lender in the principal sum of U.S.$ ,,.10,000.00, .
which Indebteraess Is evidenced by Borrower's note dated . . MARCH |19, 1988, .. ..., and extensions and renewals
thereof (herein ""Neate'"), providing for monthly installments of grhwlpnl and interest, with the balance of indebtedness,
if not sooner pald, due and payabie on MARGH 19,1898, ..., ...

To SECURE to L~indse the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with Inteszst there ' n, advanced In accordance herewlth to protect the security of this Mortgage; and
the performance of the covediar's and agreements of Borrower herein contalned, Borrower does hereby mortgage, grant
and convey to Lender the folléwiag described property located in the County of COOK .............,Stateof
Ilinols:

LOT 228! IN ELK GROVE Y1i.LAGE SECTION 7, BEING A SUBDIVISION IN SECTION
33, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDAN,
ACCORDING TO THE PLAT THLRIOF RECORDED JUNE 10, 1959 AS DOCUMENT 17564680,
IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 08-33-221-017
" ('{Cﬁ /v(t

THIS MORTGAGE SECURES A REVOLVING TLINE OF CREDIT/EQUITY LOAN

VILLAGE

[Slreat]

{heeein "Property Address' )
[ Coute|

TOGEFHER with all the improvements now or herealter crected on the property, and all caseatents, rlghts,
appurtennnces and rents all of which shall be deented 10 be and remalin o part of the property covered by this Mortgage;
and all of the Toregulng, together with said property (or the lenschold estnie I this Moetgage s on a lensehold) ure
hereinafter referved to as the “Property.”’

Rorrower covenants that Borrower is lawfully seised of the estiute hereby conveyed nnd has the right 1o mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenamts that Borrower warrants and will detend generally the title to the Property against all elaims and demands,
subjeet toencumbrances of record.

ILLINOIS - HOME (MPROYEMENT -1 #80 - FNMA/ FHLMC UHIFORM INSTRUMENT




UNOFFICIAL COPY #2887

wd
3
ﬂ' 4 PR N ey ‘.‘
* o
Q0 WATHAVZ T NLLV
%0009 11 “SIH ROLHRITIV
NZQA¥T "N v1
*D0SSY RY0T % SDNIAVS SV1DNoa
»*0L TIVH
(AP PUY JBpUT 104 PANIISRY JU1) 1Y) mOg 95ed5)
Y3CH0IIW ALNNDD HOOD :
STSPTT—98—» L4 ouisy e E
0097160 BB/EE/E0 TEOL NuwMl EBasml oq K
58 01§ ONIGUOOZ T6-1430 ¥ e { 3%q “’ldrg‘ "°lf1““’k’,e°‘°,‘:'
s;oultll jo NES onand a3 'S
3 44D W_-\qo y
©,Av3s WioNdo. K
214 A’umu : M,.,g,..-.of/)ﬁ?‘?‘-’c’nmg’
yll, 7y 'P'.) isa5dx2 uvossjunuo) L4
------- Sy} Juas [e1oyjo pun puny AUl JApUN UIALD

..gg.bll ----- S kuw ..... Joﬂnp ------ H.LG‘

*Yu0) 105 uRary> sasodand pun sasn ay) Joj ‘300 AI0IUNoA 993) *  WIAHL
Y3 paBpaimov sy puw 'uosiad uy fup )Yy 2w 210)aq paivadde

SU JUDWNIISUY PLYS L) PAIRAJIOP puv pauBis ¢ xay .‘L
* (S}PUWIRL IF0IM (F)urz29d DLWBE 21} 94 0) DWW 0 umouy A|1euosiad

nuswnsu; SunBasog oy oy poqposqns R A

ProrrrTerrrrnaAnmamra s ma ey """’I’)ISHSZOM"AW"JW INSMIZOUVA AHHVYT "7 T
1|1} £}13300 Aga301] op *0ju3s pur HHunod p|nt 03 puUB U INQNG KON B <1 2t i dga Al WL T
:ssﬁauno:_) R R R RERRS ")lo'oa' """" PUSIONITT] 40 3AVAS

Mg~
Tty '17“%}\' n«%
iy .J.WD}G v’%

oBui Lo SYI PRINIAKS SUY J9MOI0Y *HOIHAHAL SSENLIA N]

*UOJIOE SINSO[2DI0} JALJJO0 4O 3|5 AU JO PUE IDUWIGIUNDUA JOKIDNS 34 PPUN I NUISP

. Auw jo ‘oﬂuﬁuow 8] Jo auo s8ud WO Y10 108 SEXIPPY 5,IPUOTT JU 1apUF ) d310N SALE 03 aBuBiiopy s 330 Aiojad
o0 SBY UDIYM UD]| B Y)M DOLNIQIUINDLO ISI0 40 15N} Jo paap ‘aBelzow Lue jo sopjoy ay1 sanbal 1apu] puT 22MnI04

LSNUL 10 SAIAA HO SADVOLUHONW
HOINAANS HIANN FUNSO0TIIV0I ANV
LINVA3d 40 3DLLON HOJd 153nd3y

£1s0d0ag sty u) uopidwiaxo praisatuoy Jo IS ||U SIAIEM AQRIAY J0MOLI0H ‘PEAISIIOH O I3V T
*Aun J{ ‘uo{IBpIodal Jo 53503 ||u Aud [juys Jomoulog “Jamoiiog o) aBiwyo

moyim sBuBuop S|y asuaea (uys Japua] ‘oBuBuopy s Aq paanaas swins v jo jusiuled uodn eseepey -0r

"PRAlaNR) A|1EMDY S10D) 3504} 10] Ajuo Junodde
o 2|qU]] 9Q {|RYS AR aq_L 28uBlol FIY) 4G PRINDIS SWNS 21 O UIY) PUY '$23) $£0UI0NIP I|QUUOKEIN PUB Spuoq
$,10A19034 U0 swInjwad ‘s90] 5,19410034 ‘0] paiw]| 3ou Ing ‘Buipniou) 'siual jo uo3da)|oa pur Ausdoag ay) jo JuawsBrurw
Jo sisod oy} Jo Juswdud 03 isa parydde ag jloys 20440003 oyt £q PIBAfjoe KU [y anp ssud asoyy Suppnpu] L13adold
oy} Jo 5)uss ayf} 109[|0d o} puw Aedoid ay) sdeuvw pur jo uolisossod axuy ‘uodn Ja3ud 01 LNOd ¥ Aq parujoddy 13413302
B 9AUY O} PAJIILD 9 |[BYS 39pud] *Auasdoid 3yl Jo JudwiuopuRqe £0 Joaidy £ § ydwaBoawd Japun uvopieaajasor uodp




UniFoRM CoszANUN«.@I; :[)('l ;g@,PY 3
1, Payment of Prin tetest.” Bo A t u hen d) rmc:pnl and interest

indebtedness evidenced by the Note and late churges ns provided in the Note.

2. Funds for Taxes and [nsurance. Subject to applicable law or 3 writlen walver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum therein ' Funds'') equal to one-twelfth of the yearly taxes and assessments (inchiding condominium and
planned unil development assessments, if any) which may attain priority over this Mortgage and groend rents on the
Property. it wiiy, plus ane-twellth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments tor mortgage insurance, if any, all as reasonably estimated initlally and from time to time by
Lender on the basis of assessments and bills and reasonable estimales thereofl Borrower shall not be abligated (0 make il
such payments ol Funds to Lender o the extent that Borrower makes such payments to the holder of a prior mortgage orjwh
deed of trust if such holder is an iostitutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which aredl
insured or gurranteed by a Federal or state agency (mciudmb Lender if Lender is such an institution). Lender shall appl
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge far so holde
and npplying the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender -
pays Borrower interest on the Funds and applicable law permits Lender to make sueh o charge. Borrower and Lender
may agree in writing at the time of execution of this Morigage that interest on the Funds shall be paid 1o Borrower, and '
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Fundds shoving eredits und debits to the Funds and the purpase for which each debit to the Funds was made. The
Funds ure pledged oy additional security for the sums secured by Lhis Mortgage,

1F the amourd ofihe Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of faxos Assessments, insuvaniee premiums and ground vents, shall exceed the anount required 1o pay said
tinxes, assessments, jpaucsnce premivms and ground rends as they Il duae, such exeess shall be, at Borrower's option,
gither promptly repaid 10\ Dorcrower ot credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender stationot be sutficient to pay taxes, assessments, insurnance premiums and ground renis as
they fall due, Borrower shall payio Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require,

Upon payment in full ot ail surds secured by this Morl;,ngt. Lender shali prumplly refund to Borrawer any Funds
held by Lender. If under paragraphit” hereof the Property is sofd or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediozery prior (o the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application ds a credit ngainst the sums secured by this Mortgage.

3. Application of Payments. Unless apdlcable law provides otherwise, all payments received by Lender under
the Note and puragraphs | und 2 hercof shaliO anplied by Leader lirst in payment of amounts payable to Lender by
Barrewer under paragraph 2 hereal, then to interescsayable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deedy of Trusty Chngess Llens, Horrower shall perform all of Borrower's obilgdtions
under any morigage, deed of trust v ather seeurity Zarevnent with o Nen which has priorily over this Mortgage,
including Borrower's covenants o muake payments when due. Borrower shall pay or cause (o be pald all taxes,
assessments and other charges, tines and impositons attributable to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, it any,

5. Hazard Insurance. Borrower shall keep the mzprcwcmc'.lx now existing nr hereatter erected on the Property
tnsured against loss by fire, hazards included within the term “exterided covernge™, and such other hozards as Lender
may require and in such mmounts and lor such periods us Lender may regquire,

The insuranee carcier providing the insurance shall be chosen by Borrawer subjeet to approval by Lender; provided,
that such approvat shall not be uareasonably withheld, All insurance podcies and renewnls thereof shadl be in n form
aceeptnble 1o Lender and shall inelude o standard mortgage ¢louse in tover o and tnoa form aceeptable to Lender,
Lender shall have the right to hold the policies and renewals thereol, subjeet tothicsaems of any mortgage, deed of trust
or other security agreement with o ten which has priority aver this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insuranee careler and Lender. Lender may make
proclef toss if not made promptly by Borrower,

1f the Property Is abandoned by Borrower, or it Borrawer falls to respond to Lender wiiin 20 day: from the date
notice is mailed by Leader to Borrower that the insurnnes earrier offers to sertle a claim for (insurance benefits, Lender is
avthorized to colleet and apply the insarance proceeds nt Lender's option elther ta restoration o¢ vepair of the Property
or to the sums seeured by this Mortgoage.

6. Prescrvation and Malntonance of Property) Lesscholds; Condominlumy; Planned Unli Derelopments. Bor.
rower shidl keep the Peoperty in good repulr and shadl not commit waste or permit impalrment or accecioration of the
Property and shall comply with the provisions of any lease if thls Mortgage is on o feasehold, [P this Moogage Iy on aunlt
in o condominivm or u planned unit development, Barcower shall perforny all of Borrower’s obligntions under the
dectarntlon or covenants crealing or governlng the condominium or planned unit development, the by-luws and reguls.
tions of the condominium or planaed unit development, and constituent documents,

7. Pratection of Lender’s Securlly, [ Burrower [ails to perform the covenants and agreements conlained in this
Mortgoge, or i any action or proceeding bs commenced which materially afYeets Lendet’s interest in the Property, then
Lender, st Lendar’s option, upen notice to Borrawer, may make sueh appenrances, disburse such sums, Including
reasonable attorneys’ fees, nnd tuke such netion ns Is necessary to protect Lender's interest, 1 Londler requlced mortgage
insurnnce ns 4 condition of muking the loan seeured by this Martgage, Borrower shall pay the premiums required to
eitabeslain such inspranee by effeet untll sueh Hme as the regquirement for such insurance terminates in accordunco with
Borrower's and Lender's wellten agreement or apphicable lnw.

Any wimounts dishursed by Lender pursunnt to this paragraph 7, with lnterest thercon, at ihe Nole rate, shall
beeorne additional fndebtednesy of Boreower secured by this Mortgage. Unless Borrower and Lender agree to other
teems of payment, sieh amounts shadk be payable upon notice from Lender to Borrower reguesting payment thereof,
th'm;, contained in this paragraph 7 shndi requlee Lender to fneur any expensu or (nke any actlon herounder.

o [nspeetion, Cender may make or cause (o be mude reasonnblo entrles upon and inspections of the Property,
prov :dvd thiat Lender shall give Borrower notice prior 1o any such inspection specifying rensonable cause therefor
related to Leader's interest inthe Praperty.

9. Condemnntlon, The procewds of any nward or claim tfor damages, direct or consequentinl, in vonnection with
any vondemaation or ather taking of the Property, or paet thereol, or for conveyance in Heu of condemaation, are
herehy assigned and shall be puid (o Lender, subject to the terms of noy mortgage, deedd of trust oF other securily agree:
ment with o lien which has priority over this Mortgage,
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