UNOFFICIAL.CERYE....

LYNNE, ZAEHLER

« 0¥

.14, N., DRYDEN, ‘ARLINGTON
(Addims)

MORTGAGE 88116586

WIS, IL 60004

THIS MORTGAGE Ismadethis. . Z18T ., dayof ... ... O0RCH L i i i i
19.88., bclwecn zhoMongngor,..JMlEs A .HOFFMAN AND .DOROTHY, A.. JHOPFMAN,, HIS WIFE, . IN,.....

weross e JOINT TENANCY, ., ..., (herein “Borrower''), and tho MOrtgagee, . . .o v v vv v vasiinassensans
DOUGLAS SAV'NGS. AND _LO.AN ASSOCIAT'ON e e ."g.?' ey corpora“on orgmiz“j and

.

existlngunderthnluwsof........THE STATE QI?.ILLI.N

whose nddress is . , . .14 Norih Dryden Avenue, Arlington Heighta, iliinals 80004 i

. (hercin “Lender'').

WHEREAS, Borrower is indebted to Lender in the principnl sum of U.S.8 .. .40,000.,00 ..................,
which indebtedriess is evidenced by Borrower's note dated . . MARGH .21, .1988....... and extensions and renewals
thereof (hereiir ' Mote™), providing tor monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid due and payableon . ... MARCH, 21,,.1998 el

To SECURE to Loride” the repayment of the Indebtedness evidenced by the Nete, with interest thereon; the payment
of all other sums, with intiryst thercon, advanced In accordance herewith to protect the sceurity of this Martgage; and
the performance of the covepants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follo:vir'g described property located in the County of . . COOK , State of

0Ny 1llinois:
M

AN

LOT 127 IN SHERWOOD BUBDZVISION OF LOT | OF THE SOUTHWEST i OF SECTION
19, ‘TOWNSHLI 42 NORTH, RAiNCE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO
KNOWN AS THE SOUTHWEST % OF.GECTION 19 ATORESAID (EXCEPT THE WEST 78
ACRES THEREOF MORE OR LESS AWl EXCEPT THE SOUTH 25 FEET FOR HIGHWAY) AS
PER PLAT RECORDED JULY 10, 1930 /AS DOCUMENT NUMBER 10,701,276, IN COOK
COUNTY, ILLINOIS. '

PERMANENT TAX NUMBER: 03-~19-313-010

n,
FhoL,

THLS MORTGAGE SECURES A REVOLVING LINE OF CREDIT TQUITY LOAN 88116586

which has the nddressof. ., ..., 0128 NO,. KENNICOTT,, . ...,. ... ARL
[Steet} [Ctlﬂ

Hlinois ++ - (hereln 'Property Address'');
1ip Codin)

ToGrTHER with all the improvements now or hereafter crected on the property, and nll casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate it this Mortgage is on a leasehold) are
herelnatter referced to as the "Property,™

Havrower cavenants that Borrower is lawlolly seised of the esinte hereby conveyed and has the right to mortgage,
prant and convey the Property, and that the Property is unencumbered, except for encumbirances of record, Borrower
covenants thit Horrower warrants and wlll defend geneeslly the tisle 1o the Propeety sgninst all claims and demands,
subject 1o encumbrances of record,
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Uniform Covenant 15 of the Mortpage is amended 10 read as follows:

15. Uniform Mortgage; Governing Law; Severabliity, This lorm of morigage combines unlform covenants for
‘national use and non-unitorm covananis with limited variations by jurisgdiction to constliute a unl{orm securlty Instrumeni covering
ronl proparty. Thls Morigage shall be novornod by federaliaw and the law of the jurisdiction in which the Property is iocated, Inthe
avent that any provision of clause of Ihis Mortgage or the Note conflicts with appticable law., such conflict shall not atfect other
provisions of this Mortgage or the Note which can be given effect without the conllicting provision, and to this end the provisions ot

thias Mortgage and the Note ara declared 10 be severable.

E.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covanant 17 of the Morigage is amended to read as foflows:

7. - Transfer of the Property; Assumption, if olt or any part of the Property or an Interest therein ia sold or transferred by
Borrower without Lender's prior writtan conseanl, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage,
(b} the creation of a purchase monay securily Interest for housahold appliances, (¢} a transier by devise, descent or by operation of
law upon the death of a joint tenani(d) the grant of any leasahold intarest of three years or lesa not containing an option to purchase,
(8) a transler (o a relative resulling from the dealh of a borrower, (f) a transter where the spouse or children of the Borrower become
an owner ol the praperty, {Q) a transfer resulting from a decree of a dissolution of marriage, legal separation agreement, or from an
incidental properly seltiement agresmant, by which the'spouse of the borrowar becomes an ownar of the proparty, or {h) a transfer
into-an:Inter vivos trus’-in which the. Borrower ls and.remains.a: bensliciary and which does not relgta to a transfer of rights of
occupancy inthe prooeny; Lender.may; at Lendars option, deciare ait the suma secured by this Morigage (o be Immed|stely dus
and payable. Lender shail have waived such option o asccelerate if, priorio the sale or transter, Lender and the person to whom the

" Property is sold or transiér-ad:reach‘agreement (n'wrilirig that the credit of such perason s satisfactory to Lender and that the
interest payable on the s(im’. nocured by thia Morig2ge shail be at such rate as Lender shall request. {f Lender has waived the
option toc accalerate:proviaes (v this paragraph 17, snd if Borrower's successor in interest has executed a writien assumption
agreement in writing by Lendzr conder shali relesse Borrower from all obligations under this Motrtgage and the Nota

Al Lender exsrciass suci ~pi'sn to accelerate, Lender shak. mail Borrowar notice of accelaration (n accordance with
paragraph 14 hersof. Such nolice shuil provide a period of not less than 30 daya from the date the notice is mailed within which
Borrower may pay the sums declared &, f Borrowar fails to pay such aums prior to the axplration of such period, Lender may,
without further notice or demand on dorro~er, invoke any remedies permitied by paragraph 18 hereol.

F. COVENANT DELETED .
Nan-Unilorm Covenant 21 of the Monoaqa ("Fulum ‘Advances”) is d-lolsd.

G LOAN CHARGES

i1 the loan secured by the Mortgage ia subjeci to a law '+* . h sets maximum loan charges, and that law is finally interpreted so ihat
1he ipterast or other loan charges colleciad orio bacoluctod nconnection with the loan exceed permittad [imits, then: (1) any such
ioan charge shall be reduced by the. lmounl necesesary ‘u veduce.the.charge to the permitted limit; and (2} any sums already
collealod from Borrower which excndod permluodllrnltlw )i be.~>tunded io Borrowar. Lender may choose to make this refund by
reducing the principal owed undo; lho Noteorby making a dire :t payment to Borrowar. If a refund reduces principal, the reduction
wiii be trented as a partial prepayment under the Note, -

H LEGISLATION

i, aftar.the date hereof, enactment of expiration of applicable laws hcvr ihe effect of rendering the provisions of the Note, the
Morigage orthis Adjustabie Rate Rider(ather thenthis paragraph H) unenirc.able according totheirterma, or alior any partotthe
sunis secured haraby uncollectable; is ‘ofherwise provided.in the.Mofigag(: #1d this Adjustable Rate Rider, or of diminishing tha
val:e of L;'ndar‘s sscurity, then Lander, at Lender's option, may declare all *..na secured by the Mortgage to be Immediately due
an payn L]

iN WITNESS WHEHEOF. Borrower hu oxocutad hlu Adluulable Rnlo/ld,r.

&L
@
B ‘ ! 7
1 R focicnt. Roneei 42 &
§, DORDTHY A. HOFFMAN . "énox cauwir ﬁscm i 3
. ‘beal)
Borrower
sinio'-o! iinois, ~ — _COOK - ‘ County ss:
e __.,..“._J;-..-,:...,,.;.,,-,1,«--|~-,m-,;:t-n:.m-wz«Bé.s---‘-lvws-fm»-vﬁ.c.r.‘z:--«» i, - . & Notary Public

"y nnd !or uld coumy and lllyo.’do horoby centity that

_JAMES A. HOFI-"MAN AND DDROTHY A. HOFFMAN

" : .personally known to me {0 be the same peracn(s)
whose name(s) subscribed (o the foregoing instrument, appearsd before me thia day In parson, and scknowledged (hat
— TheY____ signed and deliverad the said instrument as THEIR __ {ree and voluntary act, for the uses and pumoses
thersin sel forth,

Given under my hange day of MARCH ,1988
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My Oommlnlon onpht

|
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CLENNE ZATHLER,
: (Hame
.. 14, N, DRYDEN, ARLINGUON TS, Il 060004

(Additers)

MORTGAGE 8116586

THIS MORTGAGE tsmade this .. 2LST . ., dayof ... ..o HARCH L i i i it iiraiann
19, 88. , between the Mortgagor, . . JAMES .A. , HOFF MAN AND  DOROUTHY. A. HOTFMAN,. H1.8 WIPE,,IN,.,...

........Jo.mx. TENANGY. ., .. . . (hesoln "Borrower'), and the MOFIGREEE, « « « + v v s s rsrnrssnnnerssnns
UGLAS SAVINGS ANDLOAN Assoré‘l’ATlo,me ¢ viorigages ' a corporation organized and

lou'-'nlunoqnvlno;--

LI I I I R R R R N A |

3, {Iiinals 80004
. . .....‘...............(hcrchl“l.cndcr").

WIEREAS, Borrower is indebted to Lender in the principal sum of U.S S ... 40,000,080 . ......vvvniiien,
whieh indebtedriess Is evidenced by Borrower's note dated ., MARGIL .21, . 1988, ,..... and extensions and renewnls
theceof (hereln ‘Nate'), providing for monthly Installmonts nl principal and interest, with the balance of indebtedness,
if not suoner pukl diue and payableon ... MARGU, 23,1998, .. ...... .

ToO SECURE to Lender the repayment ol the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with Jitarost thereon, advanced in accordnnce herewith to protect the security of this Mortgage; and
the performance of the covepants and agreements of Borrower herein contained, Borrower does hcrcby mortgage, grant
and convey to Lender the follo:ving described property located in the County of | CODK.,...........,Stateof
1linols:

LOT 127 IN SHERWOOD SUBDLVISION OF LOT L OF THE SOUTHWEST } OF SECTION
19, TOWNSHIP 42 NORTH, RARGE )11 EAST OF THE THIRD PRINCIPAL MERIDIAN,ALSO
KNOWN AS THE SOUTHWEST } OF S&CTION 19 AFCRESAID (EXCEPT THE WEST. 78
ACRES THEREOF MORE OR LESS AND EXCEPT THE SCUTH 25 FEET FOR HIGHWAY) AS
PER PLAT RECORDEDR JULY 10, 1930(AS DOCUMENT NUMBER 10,701,276, IN COOK
COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 03-19-313-010 n 0

P T

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIY LOUITY LOAN 881’16586

which has the nddressot.. ... .. .. 1128 WO, KENNIGOTT
{Street]

Winois o (herein “Property Address™);
|8p Code |

ToGrTHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part ol the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschiald estate it this Mortgage is on a leaschold) are
hiereinafier referred to as the "Property.”

Borrower covenants that Borrower is inwfully seised of the estate hereby conveyed and has the right to mortgage,
srant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Berrower warrants and will defend gencrally the title 1o the Property against all claims and demands,
subject to encumbriances o recond,

ILLINOIS - toME IMPROYEMEH! - 1 780--FHMAZFHLMC UNIFORM INSTRUMENT
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UNIFORM COVENA N’FF!(LI@IAL}L& 5 4 P::Yu H

1. Payment of !’rlncl;m} wriel Taterests Racrower shall pramptly pay when due the principal and inlerest
indebtedness evidenced by the Note nnd late charges as provided in the Note,

2. Funds [or Taxes nand [nsurance, Subject to applicable faw or w wrltten waiver by Leader, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Naote is paid
in tulla sum therein “Fands™) equal to ane-tweltth of the yenrly texes and assessimsenis Goeluding condominbum and
planned oot devetopment assessments, iU any) which may attaln priorlty over this Martgage and groumd rents on the
!’ropcrl)'. i any, plus one-twellth of yearly premium installments for hazard insurance, plus one-tweltth ol yearly
premium instaliments for morggage insurance, i€ any, all as reasonably estimated inftially and from time (o tme by
Leader on the basis of assessments and bills and reasonsble estimates thereal, Borrower shatl not be oblgated to muke
such payments of Funds to Lendor to the extent that Borcower makes such payments to tie holder of o prior metgage or
theed of trast i sueh holder is an institutionanl lender,

I Borrower pays Funds to Lender, the Funds shall be held Inonn institation the deposits or aecounts of which are
insured or guaranteed by a Federal or state agency Uneluding Lender i Lender is sueh an institution). Lender shall apply
the Furds to pay sald taxes, assessments, insurance premlums aned grownd rents, Lender may not charge for so holding
and npplying the Funds, analyzing sald account or verifying and compiling sald assessments and bilfs, unfess Lender
pays Borrower interest on the Funds and applicable fnw peemits Lemder to muke sueh a charge, Borrower and Lender
may ugree in weiting at the time of execution of this Morigage that Intevest on the Funds shall be paid to Borrower, nd
wndess such agreement 5 aude or applicable law requlres such interest to be pald, Lender shall nol be reguired o pay
Horrower any interest or carnings on the Funds, Lender shall give to Bovrower, without eharge, an annua! accounting of
the Funds sheawing eredits and debits to the Puads and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additlonal security for the sums secured by this Mortgage.

Wihe amovatsiithe Funds held by Lender, togethier with the futuee monthly installments of Funds payable prior to
the due dates of tivxed, assessments, insurance pramiums wncd ground rents, shall exeeed the nmount required to pay said
taxes, assessments, Jospennee preminms and ground rents as they all duae, sueh excess shall be, ot Borrower's option,
cither promptly repaid(te/ Borvower or eredited (o Borrower on monthly {nstatlments ol Fands, I the amount of
the Funuds held by Lendershsl not be sufticient to pay taxes, assessments, insurance premiums and ground renis as
they fall due, Borrower shallipoy to Lender any nmount necessary to moke up the deficlency in ane or more puyments ns
Lender may require,

Upon payment in full of all suny secured by this Morigage, Lender shall promptly refund to Borrower nny Funds,
helc! Ly Lender. IV under paragrapna? hereof the Property is sold or the Property Is othierwise acquired, by L«Lnder.‘

ender shall apply, no later than lmmediately prior to the sale of the Property or its aequisition by Lender; any Funds
hcld by Lencder at the thme of application'as o eredit againgt the sums secured by this Mortgage.

3. Applleatlon of Payments. Unless aopbeable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereo! shunt e apnolied by Lender fiest in payment of amounts payabie to Lender by
Borrower under paragraph 2 ficreof, then o lntevesCaayahle on the Nate, and thea to the prineipat of the Note,

4. Prior Mortgnges nnd Decds of Trust; Charges: Liens, Borrower shall perform all of Borrower's obligations
under any moetgage, deed of trust or other security agreement with o lien which has priority over this Maortgage,
including Borrower's covenunts to make puayments whesgdue. Borrower shall pay or cause to be paid al taxes,
assessments nnd other charges, Hnes and impositions atttitpdsble to the Property which may attain a priority over this
Morigage, and leaschold puyments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improversént. now existing or hereafter erected on the Property
insured against loss by fire, fiazards included within the term “extinded covernge’', und such other hazards us Lender
may require and in such nmounts and for such periods as Lender ma sequire,

The insurance earrier providing the insurance shall be chosen by Bordowr subject to rpproval by Lender: provided,
that suclt approval shall not be unrcasonably withheld. Al insurance palicies and renewals therco! shall be in a form
seceptable (0 Lender and shall inelude o standard mortgage clause in v o and in o form aceeptable o Lender,
Leader shall have the right (o hold the policies and renewals thereot, subject yotbsterms of any mortgage, deed of trast
ot other seeurity agreement with a Hen which has priority over this Mortgage.

In the event of loss, Borrower shali give prompl notice to the insurnnce carier_and Lender, Lender may make
proof of loss If not made prempitly by Borrower.

It the Property is sbandoned by Borrower, or it Borrower (uils to respond to Lender »anivin 30 duys {rom the date
notice {s malled by Lender to Borrower that the Insurance eacrier olters to setlle a elaim for ins) rance benefits, Lender is
authorized to collect and apply the insurance proceeds ot Lender's option either to restorationopdeoanir of the Praperty
or to the sums secured by this Mortgage.

6. Prescrvatlon and Maintenance of Property; Leaseholds; Condominiums; Planned Unlt Developments. Bar-
rower shall keep the Property in goodd repair and shall not commit waste or permit impairment or Celerioration of the
Property and shall comply with the provisions of any lease if this Mortgnge is on a leasehold. 1f this Mortgage is on a unit
in a conddominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants ereating or governing the condominium or planned unit development, the by-lnws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protectlon of Lender's Security. 1f Borrower fuils (o perform the covenants and agreements contnined in this
Mortgage, or if any action or proceeding Is commenced which msterinlly affeets Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys® fees, and tnke such netion as is necessary to protect Lender's interest, If Lender required mortgage
insuranee a5 a condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in eftect until such time as the requirement for such insurance terminates in sccordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, nt the Nole rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymept therebf.
Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take any action heretinder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and Inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
redated to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking ol the Property, or part thereof, or for conveyance in lieu of condemnation, dare
herelry assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or ather security agree-
ment with o licn which has priority over this Martgage.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mado this_&L81.. day of MARCH . 18.88_ and is
incotporntod into and shall be duomaod to amond and supplement o marigago, (tho “Mortgaga”) of tho samo dale given
by the undorsignod {lho "Borrower"} 1o socure Borrowor's Adjusiable Rnte Note to DOUGLAS SAVINGS AND LOAN
ASSOGCIATION (the “Londer") of tho samo dalo (Ltho "Noto") and cavoring the proparty dascribed In the Mortgage and
locatad at;

L1928 NO. KENNLCOTT, ARLINGTON HELGHTS, 1LLINOTS 60004
{Properly Addross)

The Noto rontains proviglona allowing for chungoa in the interea! rato svery month. Il tha interas! rato incresses. the Borrower's
monthly puvr.enis may be higher. it the intorosl rato decroasos, tho Borrower's monlhly payments may be lower.

ADDITIONAL COVENANTS, (n oddition to the covonants and agreomania made In tho Morigage, Borrower and
Londor lurthar covaninl and ugroe na lollows:

A INTEREST RATE “n'D MONTHLY PAYMENT CHANGES

Tha Note provides for ar/ Ir.iial interast rate of 8,50 %. Section 4 of the Nole provides for changes in
the Intorast rate and the monthl;? pavmonis, as foliows:
4. INTEREST RATE CHANG':S

A\ Change Dates

The Intarest rato | will pay moy thango on iNEedRyBFE MAY 21 ‘ 1888 _ andon
that day of the month overy menth thareaitne €ach dute on which my Interent rate could change is catied a “Change Date.”

(8} The Index ,

Boginning with the ftrs! Chango Dato, my inie: 2=t rate will bo baaed on nn Index. The “Index” is the indox of primo
rates publishod in Ihe*Maonthly Rotos" aoction of the Wait Straot Journal Tho indox figure published on the fast businuas day
ol tha sacond month proceding aach Change Date o calted the"Currant Indox" Il the Index is nolongor avallable, the Note
Holder wili choose n naw Indox which s based upon comynrabla informution. The Note Holder wlll glve me notico ol thia
choice,

() Calculatlon of Changes

Beftare aach Change Date, the Note Holder will calculate ry 1ew.intarest rate by adding two percaentage poinis
(2%%) o the Current Indox. Tho Note Holdar wili thon round the rosal?’o! this additlon 1o the nearesl one-eighth of ona
parcentage point {0.125%), This rounded amount will be my new Ime ez rate untili the naxt Change Data.

{0y Change Limitations
There will be no limliation on the amaount by which the Intarast ravn_myy Incraase or decrease olhar than the
limitations set forth In thia Nole, provided thal at no timo shalt the Interes! rale on thir Note be adjusied to a rateXdded KERKHMNX

KX POISROLIQORKRINKIMNK  GREATER THAN W
&

{€) Effective Date of Changes
My naw tnterest rate will bacame eltective on each Chango Date.

(M Notice of Changes. -

... ..TheNole Halder will nctlly'me of uny changes in the amount of my Interest rate on the hlont!dy Slatement thal I will-, -

_ raceive beldre the aflective dale ol pny change. Tho noticé will include Infotmatlon required by law 1w oz glven me andalsothe,
titfe and télephone numbar ol & parsan who will answer any question | may have ragarding the notice -

-

S R

8 CHARGES; LIENS o

~

| BV

Unilorm Covenant 4 of the Mortgage is amanded to read as lollows:

4. Charges; Liens, Borrower shall pay all laxes, assesaments, and other charges, fines and Impositions atiributablo to the
Properly which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the menner provided
under paragraph 2 hereo! or, Il not paid in such manner, by Borrowsr maklng payment, when dus, directly 1o the payee theraof.rz
Borrower shall promplly furnish to Lender all notices of amounis due undar thia paragraph, and In the event Borrower shall make
payment diractly, Borrower shall promplly turnish 1o Lender receipts avidencing such paymenis. Borrower shall prompily o d
discharge any lien which has priority over this Morigage; provided, that Barrower shall nof be requiredtodischarge any suchllenso .
long as Borrower: {n) shall agroo in writing 10 the payment of Ihe obilgation secured by auch lien in a manner acceptable to Lender,

{b) ahall In good (nith contast such lian by, of delend agalnet enforcement ol such llen in, lege! procoedinga which in the opinion of N
Lender opernte lo provent the onlorcomant of the lien or forfeiture of the Property or any part tharect, or {c} shall secure from'the D
holder of auch llan an agreement in n form satisfaciory 1o Lander subordinating guch Hen to this Martgage. s

i Lender determines that all or any part of tha Property ia subjeci to & llen which may attain a priority over this Morigage, Lendat
ghall send Botrower notice identitying such lian, Boreawer ahall sailsty suchlien or lake ane of more of the actions set lorth above
within tan daye of the giving of notios.

C. NOTICE

Unitorm Covenant 14 of \he Morigage i1s amended to read as follows:

14. Notice. Excep! lor any notice required under applicable law to be given in another manner, (a) any notice to Borrowar
provided for In this Mortgage shall be given by delivering It or by malling it by lral clasa'mailaddiésaed to Borrower at the Property
addraess or at such other address as Barrower may designate by notice to Lender.as grovidbd Rerbin, and |b) any notice to Lender
shall be given by lirsi class mail to Lender's address staled herein or to such gther addresa:as Lender may designate by notice 1o
Borrower as pravided herein. Any notjce provided tor in thla Morigage shall bedeemed to have been given to Borrower or Lender
when given In the manner designated harsin, ' . Co PA 8
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY ) “u
Uniform Covenani 15 of the Mortgage Is amended Lo road as follows:

15. Uniform Mortgage; Governing Law; Severabliity. This form of mortgaga combines uniform covenants lor

*national use and non-unilorm covenanta whh) L lloq varjations by jurjsdiciion fo constitute a uniform security instrument covering
roal propofty. Thls Mortgsge shall be governe by tederai s and the iaw of the jurisdiction In which the Propenrty is located. Inthe
avanl! thal any provision or clause of this Mortgage or the Noie conflicls with applicable law, such confiict shall not alfect other
provisions of this Mortgago or the Note which can be given eifect withoul tho conllicting provision, and 1o this end ths provisions of
this Morigage and the Nole ara declared to be severabie.

E. - TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unilarm Covenant 17 of the Morigage Is amended {o read as Iol'owo'

"+7. “Translerof the Property; Assumption. ifaliorany partol the Property or an interast therein Is sold or trenalorred by
Borrowet withoul Lendar's prior written consent, excluding (#) the creation of a Hen or ancumbranca subotdinate to this Morigagn,
{b) tho creation of n purchase money security interasat for household appliences, (¢) a iransier by devise, descent or by operatien of
law upon tho doath ol a joint tanant(d) the grani of anyleasehcld intarest of thres years orless not containing anoption lo purchase,
(e) a transler 1o a relative resulting from the doath of & borrower, (1) a transter where the spouse of children of the Borrower become
an ownar of the property, (g) a transfer resulting from a decrae of a dissotution of marriage, iegziseparation agreement, or from an
Incidental property aeitlomoni agrearneni, by which tha spousse of the barrawer bacomes an ownaer of the property, ot (h) a transier
inlo-an inter vivas truz: in which the Borrower Is.and.remains: n: bensficlary and which does. not reiatle 10 & trans{er of righls of
occupancy inthe praper y; Lender.may; at Lendar's opltion, declare all the sums aecured by this Morigage (0 be Immedialely auw
and payablo. Lender sha' have walved such optionto accelerste if, priorio the sale or transfer, Lander and the person 1o whom tho
Property |8 sold or trarisiz«yd reach agresment In wriling that the crédit of such psraon in salisfaciory (o Lender and that the
Intarest payable on the surm.ssacurad by this Morigage shall bs at such rate as Lender ahali reguest. if Lender has waived the
oplion 10 accelerate provid-d i this paragraph 17, and if Borrowars successor in interast has sxecuted a written assumplion
agreoment In wrlling by Lenue’, L¥ndar shall releass Botrower from all obligations under this Morigape and the Note.

Il Lender, sxercisna such op''on. io accelarate, Lender shail. mall Borrowsr notice of accaieration In accordance with
paragraph 14 herso!. Buch notice s*.al. provide a pariod of not lsss than 30 days from the dale the notice is mailed within which
Borrowor may pay lhe sums deciarad “ue, If Borrower fails 1o pay auch sums prior to the expiration of such period, Lender may,
without furl&er notice or demand on Borrraer, Invoke any ramediss permiited by paragraph 18 heraol,

F. COVENANT DELETED
/Non:Unitorm Cavenant 210! the Mortgage ("Fu’ure Advances'j is delsfed.

G " 'LOAN CHARGES

If the loan secured by the Mortgage is subjact to a law v akh Rels maximum loan charges, and tha! law (s finaily Interprefed so thal
theinteres| or otherioan charges collected or o be colle’ a7 inconnection with the losh excaed parmitted limits, then: (1) any such
lonn charge ahall.be reduced by the amounl neceasary « reduce.the charge to the permiited limit; and (2) any sums altesdy
collacted Irom Borrower,which exceeded parmitied limite will b~ «otunded 1o Borrowaer. Lendar may choose {6 make this refund by
reducing the principsl ougod under the Note or.by making a dird ct puyment to Berrower. I a relund reducen principsl, the reduntion
will be treated as & partinl prepayment under the Note.

H LEGISLATION

it, after the date hereol, snactment of expiration of applicable iBwa hava yhe etfact of rendering the provisiona of the Nols, the
Morigage orthis Adjustable Rala Rider{ciherthan this paragraph Hj unen’sr.oable according to theirierms, oralioranypanofthe
sums secured hereby uncoilectabls; as otherwise provided.inthe Mortgag ® 7.ne* this Adjuslable Rate Rider, or of diminishing the
value of Lenders sscurily, then Lender, at Landers option, may declare all =.ma sacured by the Mortgage (o be Immediately due

and pavlble
IN WITNESS WHEHEOF. Borrowor has axecu7hll Adluutnb!o W
) (Seal)
% JAMES A. HOFFMKN/’ \f Borrowar
Eg , » DEPT-01 S $16.00,
L )(4;_(,47 Fr e tizzs nw 3748, 03/22/88 105 TEA00
sl ~ PR 2 846 0
-l DOROTHY A. HbFF’MAN . COOK COUtTY RECORDER. ' -
. 'Leaf)
Botrower
.'* Siate of iHinols, ' COOK County ss:
S b e THE UNDERSTGNED . & Notary Public
" in and lor sald county'and state,'do hereby ‘cortify that'
[
. laMES E: HOFEMAN mn‘pg‘gomj{ A, HOFFMAN

personally known to me (0 be the same person(s)
whose name{s) subscribed to the foregoing Inatrument, appaarsd before me this day In person, anc¢ acknowledged that
——TheY____ signed and detivered ihe said instrument as THEIR __ {res and voluntary act, for the usss and purposes
therein set forth. : :

' Given under my han@ansa day of.. MARCH ,1988

_ "OFFIC!AL SEAL"

pe: EDWARD R, GRAF: |2 ,
Nofary Public, Stale af il nolg -
My Cammission Expifs5 Dbc, 19, B

SR AR

‘Mv COmmtqun Ol P
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