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mortgages insured uiler the ones to
four-family provisions of the Natlonal
Housing Act,

MORTGAGE g

THIS INDENTURE, Mude this 18ch dayof March, 1988 , belween

ANTONIO RAMOS,  AND MARIA A RAMOS, , HIS WIFE 88116616

. , and
MARGARETTEN & COMPANY, INC. Mortgagor, an

a corporatlon organized and existlag under the laws of © he State of New Jersey and authorized to
do business in the state of Ulinois, Mortigagee,

WEITNESSTITH: That whereas the Mortgagor is Justly Indebted to the Mortgoagee, ns iy cvidtncul by a certnin Promlissory

Note bearing even dotze herewith, ln the prineipat sum of

Forty- Nins Thousand, Four Hundred Eight and 00/100
Dollars {$ 49,408.00 ) payable with interest at the rate of

Ten ANO One-A=l1f Per Centum
per centum ( 107840 1/2 %) per unnum on the unpaid balance untll pajd, and made payable to the order
af the Morigagee ot its offce

in Iselin, New Jercey 08830

ar ut such ather place ns the holdet niny designate in writing, and delivered; the said principal and interest being payable in
monmthly instollments of

Four Hundred Fifry- Tweo ~nd 08/100
Dollars (8 452.08 Yon the first day of May 1, 1988 , and a like sum on
the first day of each nnd every month therenfter/anti! the note Is fully poid, except that the final pnymcnl of pringipul and {nter-
est, if not sooner paid, shall be due and payable on the first day of Apritl, 201

NOW, THE RE]"-'ORE. thc sald Mortgager, for il¢ bzttar securing of the payment of the snid principal'sum of money and
interest and the performance of the covenants and agresmeants herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the fsllowing described Real Estate situate, lying, and being in the
county of COOK and the Staie of llitinols, to wit:

1.OT 3 IN DYMOND'S SUBCIVISION OF THE. WEST 1/2 OF BLOCK 3 1IN
JOHNSTON'S SUBDIVISION OF THE EAST 1,2 /0F THE SOUTHEAST 1/ 2
OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1} _COOK COUNTY,
ILLINODIS. PIN #: 13-36-413-010~-000%
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TOGETHER with ail and singular the tcncmﬁm , hgfetlitaments and appurtenances thereunto belonging, und the rents,
issues, and profits thereof; and all apparatus nnd fixtures of every kind for the purpose of supplying or distributing hent, light,
waler, or powet, and all plumbing and other fixtures in, or that may be placed in, any building now:or herenfter standing on
said land, and also ail the estate, right, title, and iaterest of the said Mertgagor In and to sald premises,

TO HAVE AND TO HOLD the above-described premises, with 1he appurtenanees and fixtures, unio the said Mortgagee,
its successors and assigns, foreves, for the purposes nnd uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestend Exemption Laws of the State of Hlinois, which said rights and benefits the suld Martgagor does hereby
axpressly relense nnd waive,

ILLINOIS FHA MORTGAGE $1 G_OG ;}."{J_AIL SEATE OF HLLINOIS
MAR- 1201 (B/86) . FILDD2) 1OM (5-80)
Replavey 111 (Rev, 7088
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[ AND SAID MORTOAGOR covennnts und hgrees:

To keep said premises in good repudr, aad aot to do, or pesilt to be dore, upon said premises, anything that may impokr the value
Hhareof, or of the security Itondetd (o by effected by victe of thds instramimt; nt to suffer any fen of mechnies,gien oc materlad men s
attach to sald prelses) o pay Lo thie Mortgagee, oy herelaafter provided, wald sald Note I Tully pald, (1) 0 sam sufficlent 10 pay sll taxes i
wssesuihents on Suid premises, or any s or esseasment that gy e levied by wuthority of the Stte of kaols, or of te commy, town, villnge,
or ity # which the sidd nnd Is situnte, upon e Mortgigor on aeeanst of e osershin therdali (2) o suan sutficlent o keep all bulldings
thund gy at woy time be on sald premives, during the conthntanee ol suid indebiedness, nsured Yor the benells of the Mortgagee in such forms: &
of insstennee, nnd i sueh amounts, us nuwy be required by the Mortgagee,

woet

(ncuse of the refusal or negleet of the Mortgugor to make such payieents, or (o saisfy any prioren or incwpbranee other Y that for &
tAXES DF WSsESSIMeNts on snit premises, or 10 keep sadd premises {n good repale, thie Mortgages muy pry such texes, assessiments, snd insurance b
frentitug, when due, and may make such repairs 10 the property hereln mortgaged us W fts diseretion it mny deem necessary for the proper
preservation thereof wnd any monles so pald or expended shall becone sa muel: sdditlonnl Indebivdness, seenred by this mortgage, to be pald 1]
ot of proceeds of the snie of the mortpaged premises, if not otherwise pald by the Mor(gugur, g

(+¢)

-

[¢is expressty pravided, bowever (all other provisions of thds tortgage to the conteary noiwithstanding), thin the Morigagee shad) noi be
required nor shall it have the sight 1o pny, discharge, or remove nny tax, assessinent, or (ux et wpon or ngainst (he premises deseribed tiereln
or ulty et theceol ar the inpravements shunted thereon, se Jong os the Morigagor shall, by good falth, contest the sne or the validity
thereol by appropeiate tegal proeeedings brought in o court of competeat jurlsdictfon, whlch shall opernte 1o prevent thy collection af the 1ax,
assessient, or e so contested und the sate or forfetture of the safd premises or any part thereof (o-sutisfy the same, ' .

AND the snid Moranger further cavenants wnd nyrees as follows:

Thut privilege is resereco to pay e debt In whaole or In part on any insinllment due date,

That, tagether swith, aud ta wdicdon to, the moniily payments of the principn and interest puyable uader e 1erms of the Note seeprgd .
hereby, the Mortgagor will pay <o the Morigagee, on the first duy of eacls menth antlt the sald Note Is fully paid, the following sums:™  *

faf  An amount sulTicient o pruvide the holder hereol with Nuads (o pay the next mortgage Insurance premlum if this Instrumenpand
the Mate secured hereby are insured) or o monthly chiarge (in lieu of n mortgage insurnnce premium) i they are hekd by the Sdcretary
of Houstng and Ucban Developmiat, as follows; Mg

(D T and so fong as suid Nate ol everstate and this instrument are insured or are relusured under the provisions of the Nalion)
Housing Act, an nmount sufflcleit 10 necumutnie in the hands of the holder one (1) month prior (o s due date the-annim!
mortgage insirance peemium, in arderto provide sueh helder with funds (o pay such premium to the Seeretary of Housing

undd Urban Development puesuant (¢ e Nadonal Houstug Act, a5 amended, siud applicable Regulntions thercund®r: or
(1) 17 and 5o Jong us snld Note of even dws< saathis instrument are heid by the Secretary of Housing and Urbat Development, n
mtonthly chaege (i e of tmortguge Insareass premivm) which sha)) be in ai amount equni to one-twelfity {1712} of one-hnifi
v AL72) per eentum of the avernge outstancdiagvainee due on theNote compuied withow tnking Inte account delinquencies or

;oo Preppymens . / o '

T Co L .

. ARSI LA L D
fb) A sumequal 10 the ground rents, itany, nexi-duéi blus e pranifutisihat 'wilihiext Beddnid tue and payable on policies of fire and
-7 ‘orhert hazard Inkirdnte coverin@ihe morigaged propéity, Slurinxes und assessmenls;nextiudiielon thaymortgaged propercy (all as
© o estimated by.te Mortgagee). toss all sums already pald thergior/divided byahe pumbergfmonihs 1o elupse before one menth priot
to the dntpavhen such ground rents, premfums, taxes and assessiv s wilt become delinquent, such sims to be held by Martgugee in

trust to pay seid ground rents, premiums, tixes nnd specinl assessmznt nntt

L 4 P PN T L L]

fv) Al paymenis mentioned In the Lwe preceding subsections of this parapespn and all payments (o be made under the Note secured
tiereby shalt be added tugether and the aggregate amounnt thereol shadl be pair oy the Mortgagar each month In a single payment to
be upplied by the Mortgagee 10 the following items in the order set forgly
(1} prenvivm charges under the contract of insurance with 1he Secretary of wpavatng and Urbun Devejopmient, or monthly charge
{in licw of mortgage Insurance preatiun), us the case may bo; . a9) Lo )
() ground rents, if, any, taxes, specind nssessments, fire, wnd otlier _ugmrd insueans o premiwms;
(Y interess on the Noie secured hereby; and L %
(V) amortdzation of the' principt of the sald Notwe,

g 3

Auny deficlency in the amount of any such aggregnie monihly payment shall, wnfess mineés good by the Mortgugor prior to the
due date of the next sueh pryment, constitute an event of defaull under this morigage. The Mo gage > muy collect n *late charge'”
1ot 1q exceed four cenis {4¢) for ench dollar ($1) for cach payment more than fifteen {15} days in arrenesoto cover the extrn expense
involved la hafiding dellaguen payments, ©

If the totn) of the puyments-muade by the Mortgagor under subseetion 0/ of the preceding pacagraph shall eicendt the amount of the
payments acqueally mada by the-Magigagee for ground-reats, taxes, and nssessments, or instrance premivms, as the vesediny be, such excess,
if the loan is current, at the option of the Morigagor, shall be credited on-subsequont payments ta be made by the Mor.xager, or refunded to
the Morlgagor. IF, however, thy monthly payment madde by the Mortgagor under subsection £0) af the preceding paragraph shal itot be suf-
ficient to'pay ground renrs, taxés, and assessmeits, or insurhned prentlumsi-as the codt-hby be! wheli the same shall become due and payable,
then the Mortgagor shatl pay to the Martgagee any nmount necessary to make up the defleiency, on ar befate the date when payment of such
ground rents, taxes, assessments, of Insurance prembums shall be due. If ot any time the Martgagor shall tender to the Mortgagee, in necor-
dunce with the provisions of the Note secured hereby, Full payment of the entive indebtedness represented thereby, the Morigagee shall, in
computing the umount of such indebtedness, evedit to the ncrour of 1he Mortgugor all payments made under the provisions of subsection
fu} of the preceding paragraph which the Martgngee has not become obligated 10 poy lo the Secreiary of Houslag and Urban Development,
and any balance remaining in the funds accumulated under the pro¥isions ofshibsedtion 75 B the brécéding paragraph. If there shal) be
defuult under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, ar i the Mortgagee nequires the
propyrty otheryise aliec default, the Mortgageeshall npply, at the time of the commencement of such proceedings or at the time 1he property
15 otherwlse acquired, thé balonce then remafning in the funds accumulated under subsection & of the preceding paragraph as a credh
ugninst the amount of princlpal then remaining unpakl under sald Note and shall properly ndjust nny payments which shulf bave been mnde
under subsevtion (@) of the preceding paragraph.
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