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ASSIGNMENT OF RENTS. o ?-Hé'jii i‘?dw-

Chicago, tifinols Guy 1

Mlug Tak Wong Shutl B _

} ug nod Shul Kiw Wong, Wig Wife (hereinafter
called tne ‘unoersigned™), in oroer 10 {urther secure tne Ligpilities of the
undersigned, does hereby sell, assign and tansfer unto Lakeside Baonk
["Assignee") all the rents, issues and profits now due and which may herealser
become due under or by virtue of any lease, whether written or verbal, or any
levting of, or of any agreement for the use or oceupancy of the Premisas
lozaved in Cook - County, State of i{linois, described on Exhibit A
(the "Premises”) attached hereto, or any part thereof, which may have been
heretulore or may be hercafter made or agreed 1o or which may be made or
sgreed to by Assignes under the powers herein granteds 1t is the intention of
the parties to this Assignment of Rents to establish an absolute wantier and
assignment ol all the said leases and agreements and all avalls Tthereo!, 10
Assignee, ana 1ps undersigned does hereby lrrevocably appoint Assignee 2s the
undersighed's true and lawiul attorney in the undersigned's name and stead (with
or without taking pesession of the Premises), 1o rent, lerse or Jet all or any
portion of the Premises To any party or parties, at such rental and upon such
terms, In Assignee's dissretion as Assignee may determine, and dor Assignee 1o
collect all of sald avalls, rems, lssues and profits arising from or accruing at
any tme hereafter, and all niew due, or that may hereaiter become due under
ezch and all of the leeses and agraoments, writien or verbal, or other tenancy
existing or which may hereaiter exist on the Premises, with the same rights and
powers and subjest to the same imintaities, exoneration of liabllity and rights
of. recourse and indemnlty as Assignee would have upon saking possession of th

Premises pursuant 1o the provisions hereinziszr set forths .

o Tab 8y

The undersigned represents and agrees inat no rents have been or will
be paid by any person in possession of any poridops of the Premises for more
than one insallment In advence and thet he payment.of rens has not been or
will not be waived, released, reduced or discounted or utherwise discharged or
compromised by the undersignsd. The undersi igned wax"ns any right of set~ci!
2gainst any perssn in Dass=-..s'mn of any portlon of the Premlses,  The |
undersigned arrees that the unders! gnec will not further assigh ary of the ren:s,
issues or profits of the Premises except with the prior writrapconsent of
Assignes,

t\o.n'ng herein conseined shall be construed es constituting Assignee 2
""lo‘:gagee in pessession” in the =::sen:e ci :he seiing of actial pﬂssnssmw ol
the Premises by Assignee pursuant T the provisicns hereingfter contzined, In
Tne exercise ol the powers he e.n granted Arsignes, po lizbilisy shell be
asserted or endorced egainsy Assignee, &ll suzh Labllity being expressly walred .
end rejeased by the unosrsigned

The undersigned lurther egrees 10 assign and wansier o Assignes zl)
=xisting and luture Jeases upon 2l or eny pam ci the Premises 2nd 1o executs
and cﬁ‘n'M, immediately ua:m the request of Assignes, &l such durther
zrsurances end 2ssignments 28 Assignes snall irom time to Time reguirs,

Although it s the Intention of The parties that this Assiznment of Rents

shell be z zresent astignmaent, it 5 expressiy ungerstong ant a:rce'* amThing
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nerein contained 10 the contrary notwithstanding, that Assignee shall not
exeraise any of the rights and powers conferred upon Assipnee hereln unti) and
untess a default shall ozcur in the pavement of the Liabilities or in he
;rcrio*mance or observance of any of the represensations, warranties, promises,
terms, conditions of agreements of any instrumens now o' at any time sesuring
the L:aaainm and nothmg herein contained shall be deemed 10 affect or impair
any rights which Assignee may have under any other instrument which secures
or is aelivered in connection with the Liabilities,

In any case in which under the provisions of the Mortrnpc made by the
undsrsigned tn favor of Assignee recorded Immediaiely prior o this f-.'.'ur'nmcm
of Rcr..« Assignee has a right 1o institute foreclosure proceedings, whe.thcr
bedore ar-ulter the Linbilivies are declared to be immediarely due or upon

uxpiration m notice und grace periods, i any, whether belore or oiter
institnien’ol fepal proceedings 10 {foreclose the lien thereod, or belore or & hcr
sale thereunder, immedintely upon demand of Asslgnee, the undersigned agrees
to surrender 1o Assignee and Assignee shall be entitied to take sctual possession
of the Premises or any part thereo! personslly, of by Assignec's ugents or
eitorneys, and Assignes i Assignee's discresion may, with or without foree and
with or without procaes of4aw, enter upon and iake 'and meinsain possession of
all or any part of the Premussg,1ogether with ell the documents, books, records,
papers and accounts of the undessigned, or then owner ol the Premises relating
therete, and may exclude the undersigned, the undersigned's agents or servanis,
wholly therefrom and may as attoraey-in-fact or agens of the undersigned or in
Lssignee's own name and under thi powers herein granted, hold, operate,
mandge and conwol the Premises and(canduct the business, U any, thereof
eisher pursonslly or by Assignee's BgENts Ar KTTOrNEYs, with full power 10 use
such measures, legal or equltable, as In Assighec’s diszretion of in the discretion
of Assignes's successors or essigns may be uemed proper or nesessary 1o
enforce the payment of security of the avalls, renys;issues and prodits of the
Fremises, including actions for the recovery of ¢ n.. actions in lorceabdle
desainer and actions In distress of rens, The undcr ighoid_grants Assignee full
power and authority 10 exercise erch and every ol the Tizat, privileges and
powers herein granted at any and ell times hereaiter, withou t notice 10 he
undersigned, and with 1ull power 10 cancel or terminate Bny lugse or subjease
for zhy cause of on any g~ound which would eniitle the undersipner to cancel
'.. e seme, 0 elecy o diseiirm eny Jeese or sublense made subseguent 1o the
aioresaic Merigege of subordinated 0 the lien therecl, The undersigned hereby
grants Assignes the Sull powsr and BUTROTITY 1O MEXS nECESSATY OF piLOsr
PERLrE, ch-o'a:mg, renswels, re;la-cme'z a.l'e. 2tions, edditions, bamterment
end Improvemenis 10 the Premises thet 'nav seam judizious 10 ssigncc, in
.‘-.ssigne.- 's \..s"re ucn. The uno& s'gnﬂo hereby grans Assignee 'h holl powc:‘
ant authority 0 inswre and reinsure tha Fremises dor all risks, incidental 3o
Assignee’s poss»..s:on oparation and menzgemens sheres! end to recelve_:zl

sush B\'E“S, renE irsues ang pl‘C:lT.S.

Assignee shall not be chligeted <o perierm e discherge, nor does
Assicnee hereby underiake to perdorm or cistharge, eny c"*liga-ien, guty o
febiley under any leuses or rental agreemenss relating o the :'e"a~s~s, and he
'“vm.'s-"» shall and does hersby agree 1o indemnliv and nold Assicnes
..a.. $1 m: irom eny and el lebility, loss or camage whiz ..sszgnae ..«a\'
T migns incur unger any suzh lezses or agreements or unoer or by reason cf ¥
aesignmans therec! and of and fram oy ang a2l Slaims and demands whztsoever
Whith may be asserted against Assighee by reason of any zlieged cdlipations or
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underiarings on Assignee's part 1o periorm or discharge any of the terms,
covenants Or agreements contained in szid Jeases or agreements of in the
aejense of any claims or demands arising prier 10 Assignee taking possession of
the Premises,  The undersigned hereby agrens 10 immcdiate]y reimburse
Assitnee upon demand for any amount due Assignee by reason of this paragraph,
inzluding costs, expenses and Jegal jees in:u"rﬂd by Assiphee,

Assicnee, in the cxercise of the rights and powers conferred upon
Assignee by this Assipnment of Rents, shall have full power 10 use and apply the
avalls, rents, issues and profits of the Preimises 10 the payment of or on account
ol thedollowing, in such order as Assighee may determine:

{a} . To the payment of the operating expenses of the
Fremises, including the cost of management and leesing thereof
(whizn)shall include reasonazble compensation 1o Assignee and
hssignzels apent or agents, U management be delegeted to an
agent o zpents, and j1 shall also include Jease commissions and
other compersztion and expenses of seeking and procuring
tenants and ¢ncering into leases), to esiablish reserves lor
cleims for damages, if any, and premiums on insurance herein-
above authorlzed;

(b))  To the paynieit of taxes and special assesSments
now due or which may hereafrci become due on the Premises;

(¢) To the paymentof all. epairs, deco.aung, renewals,
replacements, alterations, addizibns or betterments and im-
provements of the Premises, including the cost irom:time 1o

“sime of inssalling, replacmg refrigecrion, ges or elecwric
c.aﬂhan as therein, and of placing the Premiies in such cor-

isjon as will, In the judgment of Assignes, :nake it readkl\'
ren:ablc;

(€} To the payment of any Liabllities {{irst o interest
and then 1o crinzipal),

The yndersigned does further speclijcelly authorize and ingwrict esch
gvary nresent and uture Jesses of tenens of the whole or any per 4! the
mises 10 pay all unpald rental agraed upon in any tenancy 1o Assignes <oon
gizy of demend Irem Assignes 10 $O pay the sem
"Lighilizias" mesns 2l obligetisns ¢f The undersigned T Assipnee for
wment of zny znd all nmounts Sue unter the wlor asw‘ Morigege, tne Nose
cured by the tisresaid Morigege and of eny indeztedness, or contracsusl Ty
ofevery iung and nature of the unse 5'5.'m er BNY ;ua'e....or el the eioreseid
Note 10 Assignee, nowsoever crepied, erising or evicenced, whether cirect o
n...re:'., :.:so*u*.e or centingans, joint or severe! now or hereadter existing, due
me due and howsosver owned, held ¢or :;u':rcd, whesher through
un cve.-"“ai'., purzhese, ::e. 27 loen or @&s :cl!axe gl or ctharwise,
aslities pis inzluzes &l zorms of sollecsion, legL expenses LA gnerneyrt
es insurred or siid by Assignee m an m::mg the coliection or anforaement
: Netwe, any guaranty of the eloreseic Note, or eny ciner
e undersigned croany guarenier 20 e alorespid Nate oo
the reposersion, cusiddy, seie, ledse, essembly or other €isdosi-
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tion ¢f any collateral dor the &loresald Note, Liabilities includes all of the
inoebtedness or contractuzl duties of partnerships 1o Assignee created or
arising while the undersigned or any puarantor of the aloresaid Note may have
een or may be a member of those partnerships,

It Is understood and agreed that the provisions set forth in shis
Assignment herein shall be deemed as a special remedy given 10 Assignee, and
shall not be deemed exclusive of any of the remedies granted in the above
described Mortgage, but shall be deemed an additional remedy and shall be
cumulative with the remedies granted therein,

Whenever the word "undarsigned" is mentioned herein, it is hereby
undersiood that the same inzludes and shall be binding upon suzcessors znd
assighs of ‘the. undersigned, and any party or parties holding itle 1o the
Premises by; through or under the undersigned, Al of the rights, powers,
privileges and imirunlties herein granted and assigned 1o Assignee shall also
inure 1 Assighee’s successors and assigns, including all holders, from time 10
time, of the zioresaisv Note,

It s expressly uncderstend that no judgment which may be entered on
any debt secured or intendec to be secured by the above described Morigage
snall operate 1o abrogate or lessen the effect of this instrument, but that the
same shall continue in full force ahd elfect un‘u the payment and discharge ol
any and all of the Liabilities and 2l bills incurred by virtue of the authority
contained herein have been fully paid out of the rents, issues and profits of the
Premises, or by the undersigned, or untli-gzuch time as this instrument may be
voluntarily released by Assignee. This instruinént shall 2!so remain in full force
and efiect during the pendency of any {oreclosure proceedings, both before and
aiter sale, untll the issuance of & geed pursuant (o'g ioreclosure decree, unless
the Liabilities are fully sztisfied beiore the expiration of any appliceble perjod
ol redempiion,

This Assipnment of Rents has been made, executea end delivered 1o
Assignee in C'ni:aeo, illinols and shall be construed in agcordance with the laws
of she State of Llinols, Wnerever possidle, each provision of this Axdignment of
rents shall be jntersreted in suth ma"me:' &s 10 be elfective and villo, under
epplicable Jaw, I any provisions of this Assiznmens of Rents zre proaizined by
or determined T bt invalid under applizasie jew, such provisions shail pe
inefiectiive 1o the extent of such prohm igns or 1nva.1"1n, withous inveligeting

the remzinder ¢ suzh srovisicns or the remaining provisions of this Azsignmens
¢l Rents.,

IN 'A';T'\"“ WHIRZOF, the undersioned hes caused <his Aesiznment ¢f

ments 1o be signed on the  L7th  day ol March %88 , .

"
This Document Prepared Ry: - Zj/»g P /L/M"’E

Ming/lak Wong 7/

Stephien Shea /&, /
Lakes lde Bank jfzz///m&—" A it "7/

2268 §, Martiln lLuther King Dr, T Shul Kim Woiig
Chicego, T1, 60616
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STATE OF ILLINDIS

COUNTY OF COOK

I, Chavlotte Nina Cormal , & Notwwry Public in snd for the County ang State
aloresme, 0o neredy certity inat Ming Tk Wong and Shui Kim Wong, Wia Wife
' v DErSONBlY Khown o
me 10 bE INE SAamMe personts) wnose namels) 15 sudsSribed 10 tne 1OrEROINg INSITUMEnt, appeared
before me this duy in person and acknowledged to me that __ he signed and delivered said
instrument as Nifex/their own free and voluntary acy, dor the uses and purposes therein set
forth,

GIVEN undéer my hand and Nosarial S2a] this

(—

Hy Esmisin Eaires Jon. 29,1808
My Commission Expires:
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EXHIBIT "A"

ATTACHED TO AND FORMING A PART OF A MORTGAGE DATED THE 17TH DAY OF MARCH, 1988
BETWEEN MING TAK WONG AND SHUT KIM WONG AND LAKESIDE BANK; ALSO ATTACHED TO
AN ASSINGMENT OF RENTS BEARING THE SAME DATE AND PARTIES.

LOT 10 IN BLOCK 51 IN RESUBDIVISION OF F,H, BARTLETT'S 4TH ADDITION TO
BARTLETT'S HIGHLAND BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTH
EAST 1/4 Oy SECTION 1B, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCTPAL MENLIDIAN, IN COOK COUNTY, ILLINOLS,

PROPERTY ADDRESS: 6525 W, ARCHER AVE,
CHICAGO, IL:

;kum 1
PERM, TAX 1.D. # 19-18-20!*001 AhA . DERT-0L BECORDING 416,00
T”?!EEH’./THI-\N AT95 03721768 L4 15100
WU AR Me@@8—y 44164
GOGK, COUNTY REGURDER
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