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WHEATON, 11, _ 60187
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THIS IS A JUNIOR MORTGAGE

EQUITY Cash Line
MORTGAGE

'liu}ss MoORZGANIHE TS made this 6Lh ednyof _FEBRUARY
o 88 weerthe Martgagor, . DARA. 1T, HANGON, A SINGLE PERSON

(herein “Rorrower™), and the Mortgagee, MidAmerlen

Federnt Suvings & Lean Ze<ociation, {hevein ' Lender'),

WHiZR EAS, Borrower 18 debted to Lender in the prineipal sum of _THIRTY ONE_THOUSAND SEVEN HUNDRED
SEVENTY AND NO/10Q=w~- Dollurs,

which indebteciness is evidence: oy Barrower's Equity Agreement nnd Promissory Note (herein *Note') providing lor

periodie payments as called for therein,with the balunce of the indebtedness, if not sooner paid, due und pnyableon ___.
FERBUARY 1, 2003

To Securt to Lender the repayment ¢ £ the indebiedness evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thercon, udvaricel! in accordunce herewith Lo protect the securily af this Morigage, and
the performance of the covennnts andd ngreetieris, of Borrower herein contained, Borrower does hercby mortguge,
grant and convey to Lender the following deseribecproperty loented in the Countyof  COOK_______, State of Hlinois:

LCTS 19 AND 20 IN BLOCK 5 IN SUMMERDALE,. BEING A RESUBDIVISION OF LOTS
31 TO 40 TNCLUSIVE OF LOUIS E. HENRY'S(SLPDIVISION OF THE SOUTH WEST

L OF THE NORTH WEST & OF SECTION 8, TOWNGHYE 40" NORTH, RANGE 14, EAST
OF PHE THIRD PRINCIPAL MERIDIAN AND A SUBDIVISION OF (EXCEPT THE WEST
A5 FERT THEREOF) OF THE NORTH % OF THE SOUTH %aST & OF THE NORTH EAST

4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14 LEAZT OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CQUNTY, TLLINOIS.
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which has the address of 1636 W, BERWYN AVE. CHICAGO, Ti. 60640

(herein **Property Address');

Together with all improvements now or hereafter erected on the property, and all casements, rights, appur-
tenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures
now or hereafter attached Lo the property, nil of which, including replacements and additions thereof, shall be deemed
to be and remain a pact of the property covered by this Mortgage; and all of the foregoing, together with said property
(or the leaschold estate if this Morigage is on a lensehold) are herein referred (o as the “Property’.

Borrower cavenints that Borrower is lnwlully seised ol the estate hereby conveyed und has the right to morigage,
grant and convey the Praperty, that the Property is unencumbered, except for  MORTGAGE DATED OCTOBER 28,
1986 AND RECORDED NOVEMBER 5, 1986 AS DOCUMENT 86517755 MADRE T0 WELL _FARGO
CREDIT_CORPORATION TO SECURE A NOTE FOR _$93,815.00
and that Barrower will warrant and delend generatly the title 1o the property against all other claims and demands,
subject to any declarations, casements or restrictions listed in o schedule of exceptions to coverage in any title insurance
policy insuring Lender's interest in the Property.
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Borvower g Lender covenunt und ngree ns (ollows;
b Payient of Prinvipal nad Inferest, Borrower shall prompily pay when due the pringipal of and Biterest an the indebredness
evidenaed by the Note, and lne nidd other appHenble charges s provided in the Note, 5

2. Applivation of Fayments, Uniess applicable law an the Note provide otherwlse, all puyments reeelved by Lender under the
Note wd parngraph 1 hereof shull be applied by Lender first to Interest payable on amounts disbursed by Lender under Paragraph 6,
thvr (o priacipad of the amownts dishaesed by Lender under Pacagrap 6, thea to lterest payable on the Note, and then to the
Principal of the Nae,

o Claegest Lo, Dorrower shindl pay all tiexes, wsseasments wisd other eharges, Cines ad impasilions atieibutable 1o the
Property which may wttain o priority over this Movgguge, and lessehiold paynents or grousd rends 117 any, by Borrawer making
payment, when due, directly w the payee thereol, Doerawer shintl promply fuendsh to Leader all notdees of amownts due under this
Paragruph and in the event Borrower shall make payment direetly, Doreower sholl promptly furnish (o Lender receipls evidencing
such puyments, Hoerower shall promptly discharge any lien which has priorlty over thils Mornigage; provided, that Borrower shall nol
be required Lo discharge uny sueh lien se long as Borrower shnll agree I welting (o the payment of the obligution secured by such lien
i womanner peeeprable to Leader, or shall h good faith contest such lien by, or defend enforcement of the lien or forfeltare of the
Property or any part thereol,

e A hnzard lysurasee, Borrower shall keep the improvements now existing or hecealtor erected on the Property insured ngninst
bss by Tire, hazards included within the term exgended coverage,*” aned sueh other huzards s Lender may require and in such
antoetits andd faesech periods as Lender may requlre; provided, that Lesder shall not require thnt the wmoant of sueh coverage esceed
thnt sunont of covenige reguired 1o puy the sums seeucsd by this Mortguge.

The Insuranee Caerier providing the insurnnee sholl be chosen by Borrower subjeet (o approval by Leuder; provided tht sueh
approvab shall not be asesonably withheld. All premfums on insurance policies shall be pakl by Borrower making payment, when
due, divevtly (o the indamsesearrier,

All insuranee polives aad venewals thereal shiall be in form aceeptable 1o Lender anad shall include o stondarsd mortgage clause in
Favor of and in form aeceptalic o Lender, Lender shidl have the right 1o hold the policies st renewals thereof, newd Borrower shall
prompely furnish to Lender all Genwal notiees and wll recedpis of said premiums, b the event of loss, Borrower shall give prompt
notice (o the insunnee carvier nudetender. Lender may make prool of loss 1T not made promptly by Horrower,

Vndess Leader and Norrower ollrwlse agree in welting, Insarance proveeds shall be applled 1o restoration or repair of the
Propenty danmged, provided sueh restedarion or repadr is cconomienlly Teasible or 1F the seeurity of this Mortgage I3 not thereby
ipiaired, TEsuet restorition or repaiv is not eeensunically feasible or 0 the seeurity ol 1his Morignge would be imprired, the insurange
proveads shiall be applivd 1o the sums secured Uy thit Morugnge, with the excess, [Cany, paid 1o Borrower, [T e Property is shandoned
by Borrower, or iF Borrower fails to respond (a Leneder within 30 days from the dote notice is mailed by Lender to Borrower thit the
inspesnee arrier effers to settle o elvim for Insurasee benelis, Lender Is suhorized to colleet and upply the insuranee proveeds at
Lender's aption cither 1o restoration or repair of G property or to the sums secured by this Mortguge.

Unless Lender and Borrower otherwise ngree inassdng, uny such applicntion ol proceeds 1o prineipal shall not exceed or
pastpone the due dute of the periodic payments refeerea U in Paragruph | hereof ar change the amount of such payments, 1f under
Yarngraph 18 hereol the Property is ncquired by Lencler, nll ripdd, (Hle and inlerest of Borrawer i and to any insurnnee palivies and in
aned b the proceeds thereot resulting From damnge 1o the Property prior to the snle or sequisitlon shall pass to Lender 1o the exient of
the suims seeured by s Mortgage immedintely prior to sach sals o weguisition,

S, Preservation s Malntennee of Property: Lenscholds; Contapiaiums; Planned Unit Developments, BWorrower shall keep
the Property in good replir and shnbl not commit waste or permit impaicmeasor deterforution of the Property and shal! comply with
the provisions of any lease iF this Morigage is on o leaschold, [T this Modgage s on o undt in a condominium or u planned unit
development, Rorrower shall perform all of Borrower's obtigntions under (207 declurndlon or covenants creating or governing the
comtominum or planned wnit development, the tiy-laws and regulations of the condominlum or plinned unlt development, and
constituent dovumeints. Mo condominium or planned unit devetopment rider is exceuted by Rorrower and recorded together with (this
Mortgage the covenmms and ngreements of such rider shall be lncarporated into ansbsball nmenc and supplement the covenanis and
agreements of this Mortgage us if the rider were u part hereof’

6, Protection of Lender's Security, 1T Borrower Mils to perform the covenants nnd agreernetns contained in this Morigage, orif
any action or proceeding is commenced which materially alfects Lender's interest in the Propany, including, bt not lmbied to
cminent dewmuain, inselveacy, code enforcement, or arrnngements or proceedings involving n buurrupt or decedent, then Lender at
Lender's option, upon natice 1o Barrower, may make such appearances, disburse such sums and taks'such action as is necessary to
prateet Lender's interest, ineluding, but not limited to, disbursement of reasonnble wtiorney’s fees tnd ¢ty upon the Property to
make rephirs,

Borrower shall faithiutly and tully comply with and abide by every term, covenant and condition o ray superior morigage or
mortguges presently encumbering the Prapecty. A default or delinquency under any superlor mortgigs or mortgnges shal
antomaticalty and immediately constitute a default under this Mortgage. Lender is expressly authorized ot s optan to adyvance all
SUMs neeessury to keep any superior martgage or mortgoges (o good scanding, and nll sums so ndvanced, together sitivinterest shall be
subject 10 the provisions ol this Paragreaph 6 ol this Marignge. Borrower agrees not 1o make any agreement with the hobder of any
superior mortgage that in uny way shall modity, change, slter or extend any of the terims or conclitions of thal superior mortgage nor
shall Berrower requuest or aecept any Nrore advances under 1hat superior morggnge, without the espress written consent of Lender.

Auy amounts disbursed by Lender pursuant 10 this Paragraph 6, with interest thiereon, shall become additiong! indebtedness of
Borrower seeured by this Mortgage, Unless Borrower and Lender agree to othier terms of payment, such amounts shall be payable
upon notice from Lender 1o Borrower requesting puyment thereof and shall bear interesi Trom the date of disbursement at the rate
puyable from time to time on omstanding principal under the Note unless payment of interest at such rate would be contrary 10
applicable faw, in which event such mmounts stall bear interest at the highest rate permissible under applicable law. Nothing
contained in this Parngraph 6 shall require Lender to incur any expense or tike any action hereunder.

7. Inspecton. Lender muy make or cause to be macde reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior 1o any such inspection specifying reasonnble enuse therefor reloted to Lender's interest in the

PProperty.

8. Condemnuntion. The proceeds of any awnrd or claim lor damages, direct or consequentinl, in connection with any
condemnatation or other taking of the Property, or part thereof, or for conveyanee in ticu of condemnation nre hereby assigned and
shall be paid o Lender.

In the event of a total taking ol the Property, the proceeds shall be npplicd (o the sums secured by this Mortgage, with the excess,
if any, paid 1o Barrower. {n the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secured by this Morigage suck proportion of the proceeds ns is equal to that proportion which the amount
of the sums secured by this Mortgage immedintely prior to the date of taking bears to the fair market value of the Property
tmmediately prior 1o the date of tuking with the balance of the proceeds paid (o Borrower.
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