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FIRST CREDIT BQUITY LINE MORTUAUE

THIS MORTGAGE ("Sceurity Instrumemt™) is given omMARCH 19,1988, 'The morigagor is

PATRICK B, SOFLLINGER AND.REVERLY A, SOFILINGER, HIS MWIFE oo ieee e
(" Borrower®), This Sccurity Instrument is given to The First Nualionnl Bank of Lincolbwood, a
national banking associntion, and whose addreess {8 648! N, Lincoln Ave., Lincolnwpod, 1linois

G065 "Loender"). Borrower owes  bLender  Maximum  principal  sum of
“T_N_F_NJ' Y-t _LV_E_ THOUSAND AND, 00/100=crrmanronrrnsonnnesnannnmnn mammnanandlollors
(U.8.525,000.00 ), or the nggregate unpaid amount of all loans mnde by Lender

pursuant to thal certain First Credit Bguity Line Agreentent  ("Agreement”) of even dae
herewith, whichever is less.  This debt is evidencod by the Agreement executed by Borrower
dated the snme date ns this Sceurity  Instrument which  Agreement provides for monthly
interest payments, with the Tull debl, iF noy paid earller, due and poyable seven years from
the date of this mangoage,  The lender will provide the Borrower with a finnd payment notice nl
least 0 duys before the finn! poyment must be mnde.  ‘The Agreement provides that loons tiny
be anide from thine o time (but In no event faler than 7 years from the date hercol}  not to
exceed e nbove stuted maximum pusount owlstanding at any once time,  All fulure loans will
tnve the srie priocily as the origingl lean,  ‘This Seeurily Insirumient sccures (o Lender: (n)
the repayiven) ol vhe debt cvidenced by the Agreement, with inlerest, and all renewdls,
extensions  wodmodificatlonsy (b)Y the payment of w1l other sums, whh inleresy, ndvanced
under paragraph 410 protect the security of thls Sccurity Instrumenty and (¢) the performuance
of Borruwer's corerants and ggreements under this Sccurily Instrument and the Apgreement,
frar \his purpose, Jisitower does feceby actgage, gommt and convey 1o Lender the following
described property  loerds! In _CQOK Counly, Dlinois:

LOT a4 IN TALL OAKS UNIT-NUMBER 1, A SUBDIVISION OF PART OF THE SQUTH 1/2
OF THE SOUTH 1/2 OF THE SGUTH EAST 1/4 I SECTION 17, TOWNSHIP 42-"NORTI(I.
RANGE 12 EAST OF THE THIRZ PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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whivh bis the oddress of _2828_MANOR LoiVE . _NORTHAROOK. ... __. e
(Strect) {Cliy) '
Hlinois  __60062 @ et ("Properly  Address?),
{ Zip Cuode)

TOGQEVHER - WITH all the Gmprovements now or herenfler edeeted on the property, and ull
ensements, rights, appurtonances, rents, royalties, mineral, o/bnd gny rlghts and profits,
water rights and  swoek wnd ol Clxtures now  or heronfior o gary of Whe property,  Aidt
replacememts and ndditdons sholl nlso be cuversd by this Securlty tratrument, ALl of ihe
‘orepoing in referced to dn this Securlly lustrameont as the "Propeny’,

BORROWER COYUNANTS  that Berrower is Inwlully scised ol the estie lipreby conveyed
and hus the right to eorigagy, grant and convey the Proporty and thatadic Property s
unencumbered, execpt Tor encumbranges of record,  ‘There s a prior “woctgage from
Rorrower 1o CHIGAGQ.TITLE. AND..TRUST..COMPANY. . oo ————en dnted  AUBUST. 13,
1985 __._. _omnd orecorded ns document number 35172129

COVENANTS, Borrower and Lender covenm and agree ny follows:

Voo Pavmend ool Prineipal nad {oterest,  Borrower shall promptly pay when due he
principal ol and inmerest on the debl evidenced by (ho Agreement,

2. Applsndon ol Puvments. AU payments recelved by Lender shall be applied to the
annual fee, interest due, and then, to principal.

3, _Chorges: Llens, Borrower shall pay all tnxes, nssessments, charges, fines and
fmpositions wdirlbutable 10 the Property which may nttaln priority over his  Security
Instrutnest, ad  leasehold payments o ground remts, il any,  HBorrower shall prompily
furnish 1o Lender all notices of amounts 1o be pald under this parngroph,  ‘The Borrower
shnll make these poyments directly, and promptly furnish to Lender receipts evidencing
the payments,
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Boerower shall promplly discharge any lien whieh has priority over ihis Scourity
lnstrument other than the prior morigage described above, unless Borrower: (n) agrees in
writing (o the paymeat of tke obligation secured by the lien in a manner acceplable (o
Lender; (b)) conlests in good Mnith the lien by, or defends against enforcement of the lien
in, legal proceedings whicti {n the lender's oplalon operale 1o prevent ihe enfercoment of
the licn or forfeiture of uany part ol the Properly; or (¢} sccures from the holder of the lien
an ppreement satisfuctory to Lender subordinating the lien 1o this Sccurity Instrument, I
Lender determines that any part of the Property is subject to a lien which may altpin
priority over Lhis Sceurity Instrument, Lender may give Beorrower n nolice idenlilying the
lien, Borrower shall satis[y the lien or take onc or more of the actions set lorth above
within 10 days of the giving of nolice,

4, Hagard lnsurange, Borrowee shall keep the improvements now existing or hercalter
eregied on the Property Insured against loss by firg, huazards included within the term
"extended coverage" and any other hazard Tor which Lender requires insurance,  This
insurance shail be mgintained in the amounts and for the periods 1that Lender requires,
The Jasurance carrier providing the insurance shall be chosen by Borrower subject o
Leraert. approval which shall not be unreasonably withheld,

Al insyeavee policies and rencwals shall be acceptable 1o Lender and sholl include n
stundard wagcange clause, subject only te the rights of a prior morigagee, if any, Lender
shall have ‘WDiessight 1o hold the policies and renewals, 1 Lender requires, Borrower shall
preomptly give d¢ lender wll receipls of pnid premiums and rencwal notices, 1o the eveny of
foss, UDoarrower shoi, give prompl aotice to the insvrance earrier and Lender,  Lender may
make proof of loss (fonol made prompily by Borrower.

Unless Lewder nnd Eorgser otherwise agree in writing, insurnnce procecds shall be
npplicd 1o restoration or’ repnir of 1he Property damuged, if the restoraiion or repwir is
cconomically feasible and [endr's security is not lessencd. 1T the restoration or repair
is not ceconomicnlly fensible _2¢ Lender's securlly would be lessened, the insurance
pracecds shindl be upplicd 1o tle_aums sccured by this Sceurly Instrwment, whether or not
then due,  with any excess pald 15 Noesrower, 10 Borrewer  abandons the Property, or does
pol answer within 38 days ¢ notlce” Srom Lender thnt the inswrpance corrier has offered to
settle o clobm, then Lender wny collee~the insuranee proceeds. Lender may use the
proceeds lo repuie or restore the Property or o pay sumig secured by Lhis  Securily
lusteument, whether or nol then due.  "Wie” J0-dny period will begin when the notice is
glven,

IF under paragreaph 18 the Properly i3 nequiied by Lender, Borrower's right 1o any
Insurance policies and procecds rosulting from” danage (o the Property prior o the
aequisition  shall pass o Lemder 1o the extent of <ine sums secured by ttls Securily
Insteument  immedintely prior to the nequisition,

5. Preservadon ang  Maintenpige ol Properiyi  Lepscholds Jnorrawer shall not desiroy,
damage or substantinlly change the Property, nllow the Property 1o deteriorpie or commis
waste, 10 this Security Instrument 1y on n lenscehold, Borrowss—ghudl comply with the
provisions of the lease, and 1f Borrower neyguires leo title (o the Peoperty, the leasehold
wnd Fee (e shall not merge unless Lender ugrees o tha merger In wrlting,

6. Droteviion_of Lenders Rights fn e Properiye 10 Darrower Mlls coopetform e
covenants  and  ngreements contadned in ihls Sceurity  Instrument, or abére ds on o fepal
proveeding that may significantly alfect Lender's righty in the Propenty Zfzaeh as o
proceeding in bankruptey, probate, for coendemnnlon or to enforee laws or lregelntfons),
then Lender may do and pay for whinlever §s necessuney to prolect the value of thi Vroperly
and  Lender's rights in the Property, Lender's acllon ny include paying any suins
secured by ® len which has prioritly over this Sceurily Ilnstrument, appenring in court,
paylitg  reasonnblo atiorneys' Tees nnd enterlng on the Property 1o make repairs,  Although
Lender may (nke action under (s parngeagh, Lender does nol have (o do s,

Borrower shall (aithfully and fully comply with and abide by every serm, covennm nndd
condition ol any prior morgage or mortguges presently  encumbering the properniy. A
defaalt or delinguoney wnder atty  prior morignge or  morigages shal antemalically and
medintely  constitule o defoult under this Security  Instrument, Lender {8 oxfirexsly
authorized nl Bs opilon w0 wdvance all suis necessary (o keep any prior morigage or
mortgages In good stmnding, and all sums so advaneod, together with Interest shall be
subject 1o the provisions of Uds Parageaph 6 of 1his Sceurity Instrametit.  Borrower agrees
ol o ke any agreement with the bholder of any prior morlgage thal in any way shal)
modily, change, nlter or extend uny of the erms or gonditlons of (hnl prior moriguge rior
shall Borrower request or necept any future ndvapces under thal prior morigage, withow
tho cxpress writlen consent of Lender,
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Any amounts disbursed by Lender under this paragraph shali become additional debt of
Borrower sccurced by this Sccurity Insirument, Unless Borrower nnd Lender agree to other
terms of payment, these amounts shall bear interest from the dnate of disbursement at the
Agreemient vate and shnll be payable, with Interest, upon notice from Lender to Borrower

requesting  payment,

7. laspectien Lender or {ts agenl may make ressonnble entries upon and inspections of
the Property, Lender shall give Borrower notice at the time of or prior lo an inspeciion
specifying reasonable couse for lhe inspection,

8. __Condemnnlion  The proceeds of any nwnrd of cluim lor damages, direct or consequential,
in connection with any condemnalion or other taking of any part of the Property, or for
conveymnce in lieu of condemnation, arc hercby assigned and shall be paid 1o Lender.

In the event of n total taking of the Property, ihe procceds shall be applicd to the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess paid (o
Borrower.  In the cvent of a parlinl taking of the Property, unless Borrower and Lender
othepvisy agree in writing, the sums secured by this Sccurity instrument shall be reduoced
by the waount of the proceeds multiplied by the following fraction:  (2) the towl amounl
of the Gurs, secured immediately belore the tuking, divided by (b) the fair market value of
the Property’ *mmedintely before the taking.  Any balance shall be pnid to Borrower,

If the Property Nis abandoned by Borrower, or if, alter notice by Lender 1o Borrower that
the contemnor ofiers te make an award or setle n clalim for damages, Borrower fails to
respond le Lender{within 30 days after the dale the notice is given, Lender is aulhorized
to eollect and app!,” the proceeds, at ils option, cither to restoration or repair ol the
Property or to the sumg sccured by this Security Insirument, whether or not then due,

9. Dorrower Not Relensed: Fortcurunce by Jeender Not p Waiver, Extension of the lime for
payment, or modificntion of amertizntion of the sums secured by (his Security lustrumemnt
prasted by Leader to nny suceessor in imterest of Borrower, shall nol operate o relense
the tiability ol (he originnl Borrover) or Borrower's successors in imerest,  Lender shall
not be required (o comimenee prococdings pgainst any succcssor in inlerest or refuse Lo
extend time for payment or otherwise modily amortization of the sums Sceurcd by this
Security lustrument by reason of any demvind made by the originnd Borrower or Borrower's
syccessors in interest,  Any lorbearance by Lender In exercising any right or remedy
shall not be o walver of or preelude the exercise of any right o remedy,

10, Successers il Assiens  Doupmd:  Joinl pid Severad Linbilly: Cop-slgners. . The
covenants and agreements ol this  Sccurlty Insieimwent shell bind and  bepelit ihe
successors, assigns, helrs, exceutors and adminlstrntors of Lender and Borrower, subject
W the provisions of paragraph 16, Dorrower's covenants araogreements shall be joint and
several.  Any Borrowor who co-signs ihis Sccurlty  Instiumen? but does not exeeule the
Agreements () Is co-signing this Sceurity Instrument only 14 <norignge, grint and convey
that Borrower's interest in the Property under the termy of e Securlty Instrumemt; ()
is not personnlly oblignted w pny the sums secured by this Sceurlty Instrument; and (c)
agrees  what Lender snd uny other Borrower mauy agree to extend, wodify, forbenr or make
any accommodations with regard to the terms of this Sceurlty Instrumentior the Apreement

without thoat Borrower's conscnt,

L, Lown Charges . 10 the Toan seccured by (s Sceurity Iastrumont I8 sunjesu 0 o low
which sets moxiowm loun charges, and thor lonw is Cinedly imterpreted so that/the interest
or other loan chnrges collected or to be collected In connection with the loan cseced e
permittedd Thnitg, then:  (0) any such lonn charge shall be reduced by the amount neeessary
o reduce the charge o the permiuned Hmity and (b) any sums already colleciea from
ftoerewer  which exceeded permitied Hnits will be refunded to Borrower,  Lender may
choose 1o make this refund by reducing the principal owed under the Agrcement or by
muking w direet” pnyment to Borrower, 1T refund reduees prineipal, the reduction will be
treated s o partinl prepayment without any prepayment charge undor the Agreement.

12, _Legistadon _Alfecting Lendery Rights, I enncument or explrntion of applicable lnws
has the effeet of rendering uny provision of the Agreement or this Securlly Instrument
unenforcenble accerding to sy terms, Lender, wt itg oplion, may require lnunedinto
payment in Ml oof all swmy secursd by his Socurily [nstrument amd mny invoke any
romedies permitted by parageaph 18, 10 Lender excreises this option Lender shall ke
the sieps specllied in the second paragraph of paragruph 16,

13, Maolivg . Any notles to Borrower provided for o this Sceurity [usirument shall be given
by deliveelng 1t or by malling 1t by first clsas madl unless applicuble law requires use of
nnother method,  Tho notice shall be dirccted to the Properly Address or any other
nddress Borrower designites by notee o Lender.  Any notlee to Lender shall be glven by
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first  closs mail 1o Lender's address sinted herein (Allention;  Loan Department) or any
other address Lender designates by notice (o Borrower,  Any potice provided Tor in this
Security lastrumen! shnll be deemed to have been given 1o Borrower or Lender when given
s provided in (his paragroph,

14, _Qoverning  Law: Severability, This Sccurity Insirument shall be governed by federnl
law and the lnw of 1llineis. In the event thal any provision or clause of this Sccurity
lustrument or the Agreement couaflicts with applienble lnw, such confltict shall not alfect
other provisions ol this Sceurity Instrument or the Agreoment which ecan be given effect
wilhout the confiicting provisions. To this end the provisions of this Security Instrument
and the Agrcement are declured to be severuble.

15. _Bomower's_ Copy  Ench Borrower shull be given one conformed copy of the Agreement
and of this Security Instrumeoent.
16, Transfer of 1he, Property: Dug oy . Sale, . I all or any part of the Properly or any

interese (i it is sold or trunsferred withowt Lender's prior written consent, Lender may, at
ils spiion,  require immedinte payment in full of all sums secured by (his Sccurily
Ingirument, However, this option shall wot be cxerelsed by Lender if exercise is
prohibiicd. by ledera! law as ol the dale ol this Sccurity Instrument.

It Lender cexipreises this option, Lender shall give Borrower notice of ncceleration, The
natice shallprovide a period of not less than 30 days from the date the notice is delivered
or mailed withip“which Borrower must pay all sums secured by this Sccurlty Instrument.
If Borrower lails 7t pay these sums prior to the cxpiratlon of this period, Lender may
invoke any remedirs permitted by this Security Instrumenl without [lurther notice or
demand on Borrower,

17. _Borrower's Rigld to/ Reincwate, . If Borrower meets certain conditions, Sorrawer shall
have 1he right 10 have enfarcement of this Security Instrument discontinued a1 any time
prior o the eatry of a judgmesi enforcing this Securlty instrument, Those conditions arc
that Borrower: (a) pays Lender /s sums which then would be due under this Security
Instrument and the Agreement had no/acceleration ovecurred; (b)  cures any defaull of any
athier covenants or agrecmems; {e) pays all expenses incurred in enforcing this Security
lnstrument, including, but not limitea o, voasonable attorneys' fees; (d) tokes such acilion
g Lender may reasonably require o lassure 1hat the lien of 1his sceurity Instrument,
Lender's rights in the Properiy and Borrowser's obligation to pay the sums securcd by this
Sceurity tustruatent shall continue unchangear and (¢) not use this provision more thnn
once, Upon reinstatement by Borrower, 1hin Zecurity Instrument and the obligolions
securcd hereby shnll remain fully ceffective as if _wocaceeleration had ogcurred,  However,
this right to reinsiate shall not apply in lhe casel o acceleration under paragraphs 12 or
16.

ADDITIONAL COVENANTS. Borrower and Lender furthecsosenant and sgree as follows:

18, ACCELERATION: REMEBEDIES LENDER SHALL GIVE NOTIZE 7% BORROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S BREACH OF ANY COVLNANT QR AGREEMENT IN
THIS SECURITY INSTRUMENT {(BUT NOT PRIOR TQO ACCELERATION UNDER PARAGRADPIS 12
AND 16 UNLESS APPLICADBLE LAW PROVIDES OTHERWISE) OR THE AGREEMENT, THE
NOTICH SHALL SPHCIFY: (A) THUE DEFAULT; (13) 'THE ACTUION REQUECEL 'TO CURE “YHE
DEBAULY; (L) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THILNOMCE 1S GIVEN
TO BORROWER, BY WHICH "THE DEFAULT MUST BE CURED; AND () ‘THAT SAILURE 10
CURE THE DEFAULT ON OR BEFDRE THE DATE SPECIFIED IN THE NOTICE MAYRESULT IN
ACCELERATION OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY
JUDICIAL PROCEEDING AND SALE OF THE PROFERTY. 'THE NOTICH SHALL WURTHER
INFORM BORROWER QF THE RIAIT TO REINSTATE AFTER ACCELERATION AND THE RIGITT
TO ASSERT IN THE FORECLOSURE PROCUERING THE NONBXISTENCE OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IR THE
DEFAULT §§ NO'T CURED, ON OR BEFORE THE DATE SPRCIFIED IN THE NOTICE, LENDER
AT ITS OIFTION MAY REQUIRE IMMEDRIATE PAYMENT IN FULL OF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORBCLOSE THIS
SHCURITY INSTRUMEINT BY JUDICIAL PROCEBEDRING, LENDER SHALL BE BENTITLED TQ
COLLECE ALL BEXPENSES INCURRED IN LEGAL PROCREDINGS PURSUING T REMEDIES
PROVIDED IN TUHIS PARAGRAPH 18, INCLUDING, BUT NOT LIMITED TQO, REASONABLE
ATUORNEYS' FRES AND COSTS OP TITLE BVIDENCE,
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Upon

accelerntion under paragraph 18 or abandonment of the
Property and ot any thne preioe to the expiration of nny period of redemption following
Jwdicial sale, or (i $

'y u
Lender (in person, by agent or by judiclally appointed receiver) shull be
entitled 1o enter upon, lnke possession of and manoge the Properly and to cellect the rents
of the Property inciuding those past due,

Any rems colleeted by Lender or the rcceiver
shall be upplied first 0 payment of the costs of manngement of the Property and collection
of rents, including, but not limited to, receiver's fces

premiums on recelver's bonds and
reasonable altorngys’ fees, and then lo the sums secured by hig Security Instrument.
20, slense

Release . Upon payment of all sums sccured by this Securily Instrument, Lender shall
relense this Sccurity Instrument without charge to Horrower,

_Waiver of Homeslend . Borrower waives all right of Homestend cxemption in the
property,
22, Piders to this Scewrlly Msirpmept  IF one or more riders arc executed by Borrower
and recosded together with this Sccurity Insirument, the covenanis and agreements of ench
such rider~shall be incorporated into and shall amend and supplement the covenants and
agrecmen's/ of this Security Instrument &s if the rider(s) were n pnrt ol this Sceurity
Instrumen’

BY SIGNING BEWOW, Borrower aceepts and agrees to the terms and covenanis contained in
this Scul%y Inslrmv ant nnd in my rider(3) exccuted by Borrower and recorded with i,
__________________ r_.SJ___“‘Jé.’_' _...

PATRICK B. SDELLINuFA

__________________ Borrower
|1

BEVERLY SOELLINGER 2

Barrower

STATE OF ILLINQIS, CO0K

e COUNLY 88!
t, e ALAN D~ WEEL
stite  do

a Notscy Public
hercby cerlify that

in and for said county and
PATRICK B._ 500 L INGER AND _BEVERLY A. SOELLINGER, HIS WIFE
personully known 10 me 1o be the samue person () wipose name(s) ARE __subscribed (o the
furcé;ouu, fnstrument, appenrcd before me this ony ian person and  acknowledged that
__signed and delivered the said instrument ay _THRIR._free and voluniary act,
for the uscs and purposcs therein set forth,

C!-w ¢ v
Given under my hand and official scal, this ‘ day of Fi0ReH 19 ¢
My Commission expires:

//" /CL };Jé;—/

Notary Public

This instrument was prepured by

Charles A, Creenstein, 6401 N, Linco Avenue
Lincolnwood, Hlinois 60645

Address  of

Property: ___. 2828 MANOR-DIBVE . _NORTHBROOK,-ILLINOIS~.. 80062
Rea! Esunte Permanent Tax Number;

N> o]
A
04-17-413-004 -
N
Il VR SC R AL c'.;
OFFICIAL skay” &
ALAN D. WEEL =
" fgmry Public, State of lhanis
y My Lommission Expires 12
P ! ISI‘JO
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