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MORTGAGE $1 7 .00

THIS MORTGAGE ("Security Instrumcnt"%l_ygwen on MARCH 17,
19 88 The mrctpagoris S
(“*Borrower™). This Security Instrument is given to

THE FIRST BPAK OF WHITING . which is organized and existing’
under the lawsof THZ/STATE OF INDIANA ,and whose addressis 1500 119TH STREET

WHITING, IN - 4f394 {“Lender™).
Borrower owes Lender the mincipal sumof ONE HUNDRED THOUSAND AND NO/ 100 dkdrdkddkddrddkirtin

Fkkkdkdkddkkikknhcrbhikr Dollars (U.S. § 100,000.00 ). This debt is évidenced by Borrower’s note
dated the same date as this Seciri'y Instrument (*Note'), which provides for menthly payinents, with the full debt, if not
paid earlier, due and payable on April 1, 2003 . This Security Instrument
secures (0 Lender: (a) the repayment of Lhe debt evidenced by the Note, with interest, and all renewals, extensions and
medifications; (b) the payment of all otiié; sums, with interest, advanced under paragraph 7 to protect the sccunty of this
Security Instrument; and (c) the performance ol Borrower's covenants and agreernents under this Security Instrument and
the Note. For this purpose, Borrower does I ereby mortgage, grant and cunvey to Lenderthe followmg describad property

located in COOK County, Ilinois:

SEE EXHIBIT 'A' ATTACHED HERETC At ) MADE A PART HEREOF

Oj.ﬂ‘v'rn: Dog ot /7-03-2230 -—oao~/05'/<@

which has theaddressof 175 E. DELAWARE #4722 , CHICAGO
[Streat] [City]

Illinois 60611 ("“Property Address');
[Zip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royajties, mineral, cil and gas rights and profits, water rights and- stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument asthe “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of ‘the estate hereby conveyed and has the right to
mertgage, grant and convey the Property and that the Praperty is unencumbered except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform_covenants for pational use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLENOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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UNiIFORM COVEN TD.BNr@E . Edlr@nlaA - "’@’H Y |
1. Payment of Princi and Interest; Prepayment and Late Charges, DBorrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable iaw or to a written waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum (*Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. . R

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to .~
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ...
at Borrower's aption, either promptly repaid to Borrower or credited to Borrower on monthty payments of Funds. If they” "
amount of the Fuprds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender angz)’
amount necessar_! to make up the deficiency in one or more payments as required by Lender, ¥ o

Upon paymert in full of all sumns secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by _erder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latqr-f"'
than immediately prior.c the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of "':1
application as a credit against the sums secured by this Security Instrument. - =2

3. Application oi'2iyments. Unless applicable law provides otherwise, all payments received by Lender under -3
paragraphs 1 and 2 shall be npp'i=d: firs1, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie wader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borriwar shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pricrity over this Security Instrument, and leasehold paymenis or ground rents, il any.
Borrower shall pay these obligations ii the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person oved payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower'mckes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the paymenys. .

Borrower shall promptly discharge any ')ien, which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligaticr.sérured by the lien in 4 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th: Yen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ar’y part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to t'is Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the [ien oriak<ane or more of the actions set forth above within 10 days

of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemelits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterid<d yoverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouvats and for the periods. that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowe: sukject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender an/{ shell include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Forrower shalt promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowershall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowser.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal'~z.anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, (he insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then-due, with any excess paid to Borrawer. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha -the insurance carrier has
offered ta settle a claim, then Lender may collect the insurance proceeds. Lender may use the prociecs t2 repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal'not extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the yayments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the'acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is'on’a leasehold,
Baorrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a tien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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LEGAL DESCRIPTION

UNIT 4722 OF THE 175 EAST DELAWARE PLACE CONDOMINIUM, AS -DELINEATED OR SURVEY OF
THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE (HEREINAFTER REFERRED TO
COLLECTIVELY AS PARCEL): PARTS OF THE LAND,. PROPERTY, AND SPACE: BELOW, AT AND
ABOVE THE SURFACE OF THE EARTH, LOCATED WITHIN THE BOUNDARIES PROJECTED VERTICALLY
UPWARD AND DOWNWARD FROM THE SURFACE OF THE EARTH, OF A PARCEL OF LAND COMPRISED
OF LOT 17 (EXCEPT. THE EAST 16 FEET THEREOF) AND ALL OF LOTS 18 TO 28, INCLUSIVE,
IN LAKE SHORE DR"Vi ADDITION TO CHICAGO, A SUBDIVISION OF PART OF BLOCKS 14 AND 20
IN CANAL TRUSTEES' SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF FRACTIONAL SECTION
3, TOWNSHIP 39 NOEIP, RANGE l4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, A.SU TOTS 1 TO 4, INCLUSIVE, IN COUNTY CLERKS' DIVISION OF THE
WEST 300 FEET OF THAT P.RT OF LOIS 16, 17, 18 AND 19 OF BLOCK 14 LYING EAST OF THE
LINCOLN PARK BOULEVARD IN THE CANAL TRUSTEES' SUBDIVISION OF THE SOUTH FRACTIONAL
1/4 OF FRACTIONAL SECTION.3, TOWNSHIP 39 NORTH, RANGE- 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, CONVEYED BY DEED DATED JULY 27, 1973
AND RECORDED IN THE OFFICE Cr THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, ON
JULY 30, 1973 AS DOCUMENT NUMBER ‘2,418,957 FROM JOHN HANCOCK MUTUAL LIFE
INSURANCE GOMPANY, A CORPORATION £Ff MASSACHUSETTS,.TO LA SALLE NATIONAL BARK, A
NATIONAL BANKING ASSOCIATION, NOT INOIVIDUBALLY BUT AS. TRUSTEE -UNDER ‘TRUST-
AGREEMENT DATED FEBRUARY 15, 1973 AND_EMNOWN AS TRUST NUMBER 45450, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A' TO THE DECLARACIZN OF CONDOMINIUM OWNERSHIP, EASEMENTS,
RESTRICTIONS, COVENANTS AND BY~LAWS FOR..7% TAST DELAWARE PLACE, CHICAGO,
ILLINOIS, MADE BY LA SALLE NMATIONAL BANK, / WATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 1541973 AND KNOWN AS TRUST NUMBER
45450 AND RECORDED ON AUGUST 10, 1973 IN THE (FFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22,434 403, AND AS AMENDED TOGETHER WITH
AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELZULNTS (EXCEPTING FROM THE PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITL Af: DEFINED AND SET FORTH IN
THE DECLARATION AND SURVEY), ALL IN COOK COUNTY, ILLiNAIT.
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he conversion can only taKE place On e Nrst ur stuuiiuisiugy i NS - : S S
can ;I;)h;virt from an adjustable rateto a fixed rate also is called the “Conversion Date.” [ can convert my interest rate
ly on one of these two Conversion Dates. ] ) N
i i i t meet certain conditions. T "

At to exercise the Conversion Option, I must firs _ tion st

givel:l:e‘ﬁote Heolder riotice that | am doing so at least 15 days beEore(t}‘t: g&:hc?::‘ix:?ogzg;einl) :‘r&:r::’o&:;e&sxme
i - the Security Instrument; {iii) by the . .
Date, 1 am not in defalt-under the note or : 1) by e e onversion
! i X cent (1.0%) of the unpaid principal I am exp
goiderl " ‘;?rév:swn hi E%U% o enepe ( ) ; and {iv) I must sign and give the Note Holder any documents the
ate plus U.S5. Aeld .

Note Holder requires ta effegt the conversion.

hose conditions are that: (i) Imust

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 638—Single Family—Fannie Mae Uniform’Instrument
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(B) Calculation of erd Rate ; ‘

My new, fixed mterest rate mll be equal to the Federal Natlona.l Mortgage Assoclahon 5 reqmred net yield for: (i) if
the original tefm of thl.s NotEJs greater than 15 years, 30-year.fixed rate mortgages ctvered by applicable)@p8§y man- 60 day
datory delivery.commitmaerits in effect as:of the date 45-days before the Conversion Date, plus five-eighths of one percent
(0:625%.), or (ii):if: the original-term.of.this Note'is:15. years.Or iess; 15-year fixed rate morigages covered by applicable
30-day mandatory. delivery.commitments in effect as of the daté ‘45 days before the Conversion Date; plus five-eighths of
one.percent (0:625%:).: 1f:this-reqaired nét-yield: cannot bé determined. because. the. applicable commitments are not
avax]abll% é_h; Note Holder will determraft!: my mteresﬂgate by using a comparable commitment that is available on such
date. If gcalo.ﬂate:l" : dnterest: e mEsimm allowehle interest rate (ﬁ'el:.ﬁet:me ) for the ARM, the

(OB BTSN P Y len PRI T Interest ate fir the fhmd mate mrtge.

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient. Ltorepay. the unpaud principal I am expected to owe on the Conversion Dale in full on the maturi-
ty date at my. ‘new fixed 'nterest rate in substantially equal payments, "The result of this calculation will be the new
amount of my. monthly payment Begmmng with.my First monthly payment after the Conversion Date, I will pay the
new amount as iy manthly payment until thé maturity date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rale
Rider; Uniform ©ovenant 17 of the Secu.nty Instriiment is amended to read as follows:

Transfer ot the Property or a Beneficial Interest in Borrower. If all or any part of the Property orany interest in it is
sold or transferred (o7:if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior »vritten consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrurien'. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw
as of the date of this Secur’c;’ ‘nstrument. Lender also shall not exercise this option if: {a) Borrower causes to be submit-
ted to Lender information regrired by Lender to evaluate the intended transferree as if a new loan were being made to the
transferree; and (b) Lender reason 1bly determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any e’ énant or agreement in this Security Instrument is acceptable to Lender.

To the extent pem'utted by. apphr ab’e law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumptmn. Lender may also 'cqulre the transferree to sign an assumption agreement that is acceptable 1o
Lender and that obhgates the transferree t6 'éep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continte to be cbligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require imirdinte payment in full, Lender shalt give Borrower notice of accelera-
tion, The notice shall provide a period of not lest-*n<n 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Se(urity Instrument, If Borrower fails to pay these sums prior to the
expiration of this penod Lender may invoke any remedics pe mitted by this Security Instrument without further notice
ordemand on Borrower,

2. If Borrower exércises the Conversnon Option under 'he conditions stated in Section B of this Adjustable Rale
Rider, the amendment to Umfcrm Covenant 17 of the Security  Ipstrument contained in Section C 1 above shall then
cease to be in effect and the prows:ons of Uniform Covenant 17 5f ch» Security Instrument shall instead be in effect, as
follows:™

Transfer of the Property ora Beneﬂc:a] Interest in Borrower. If al, 0 2ny part of the Property or any interest in it is
sold or _trgnsferred (or 1f a bene&cza] interest in Borrower is sold or transfer~cd and Borrower is not a natura] person)

' it r may, at its o _tion, require in l!ﬂEC-l?!e paymem in full of all sums secured
haII not_be exen:lsed by Lend: i1 if exercise is prohﬂ::ted by federal law

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
‘days from the date the notice is-delivered or mailed within which Borro:ver must pay all sums secured by

_.1‘:’ curjty Ingt Tnstr tu ;;gf' rﬂgmﬁ:fe" 10 ﬁa"ff these ¢ sums priorito the expu‘ahon of this. 3enod Lender may invoke
2.l any remedies permf ted by this Security Inistrument without Rirther riotice or demand on Borrowis

§ BY S[GNING BELOW Borrower accepts and agrees to, the terms and covenants contained in iz Ad)ustable Rate

1:: Rxder - L . .

| x A (Seal)

i w saREE D Formower

{Seal)

o -Borrower




