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LOAN-NO, 39-99675-6—

MORTGAGE

THIS IS A FIRST MORTGAGE

THIS MORTGAGE (“Security Instrament”™) is given on MARCH 11, 1988
The mortgagoris  MARVIN WOGRONIC AND OLGA WOGRONIC,

HIS WIFE

{“Borrower™). This Security Instrument is given 1o WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION ANIL/C R ASSIGNS, which is organized and existing under the laws of the United
States of America and whose address is 2420 Wesg '.blh Avenue, Denver, Colorado 80211 (“Lender™). Borrower owes Lender

tthrmmpaIsumor YATY THOUSAND AND 007100 * * * & % & % % % % *
************-@x—******************

* d ok ok ok ok K Kk K K Kk Ok Kk A Kk K % ok w Y DO[IZI[‘S(US $8000000 1.
This debe is evidenced by Borrewer’s note dated the same davz »s this Security Instrument (*Note™), which provides for monthly
payments, with the full debt, if not paid earlier, dae and payatle ~-nMARCH 15, 2018 . This Security
Instrument secures 10 Lender: () the repayment of the debt evidencrd by the Note, wilh interest, and all renewals, extensions and
modifications; (bj the puyment of all other sums, with interes:, advoaced under paragraph 7 1o project the securily of this
Securily Instrument; and (c) the performance of Borrower's covenants tor’ agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey "o Zender the following described property located
in COOK County, Illinois:

SEE EXHIBIT “A" ATTACHED, INCORPORATED HERE.N 3Y REFERENCE

£-ca,
REAL ESTATE INDEX NUMBER:  18-02-305-087 w/7ex

which has the address
commoniy known as: 8723 WEST 44TH PLACE
LYONS, IL 60534

{“Property Address™y;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a pan of the property.
All replacements and additions shall also be covered by this Security Instre'ment. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis and
will defend generally the titie to the Property against aif claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
ILLINOIS - Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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EXHIBIT "AR"

WORLD SAVINGS AND LDAN ASSOCIATION
a Federal Savings and Loan Association

LOAN NO. 38-99675-6

THE WEST 50 FEST OF LOT 34 IN H. O. STONE AND COMPANY'S STH ADDITION TO
AIVERSTINE ACRES, BEING A SUBDIVISION OF THE SOUTH 507 FEET OF THE NORTH
172 OF/TAE SOUUTHWEST 1/3 (EXCEPT THE EAST 48 ROD3 THEREOF) OF SECTION Z,
ALSC THE SOUTHE 33 RODS OF THE EAST 48 RODS OF THE NORTHEAST 1/4 OF THE
SDUTHWEST 7wl OF SECTION 2, ALSO THE SOUTH 507 FEET OF THE EAST 1/2 OF TIE
NORTHEAST 1,7 OF THE SOUTHEAST 1/4 OF SECTION 3 ALL IN TOWNSHIP 33 NORTH,
RANGE 12, Fa3" OF THE THKIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

REL-331 (3/85)
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untilithe Note is paid in full, a sum ("Funds"} equal 10
one-twelfth oft (a) veariy taxes and assessments which may-attain priority over this Security Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any; {c) yearly. hazard:insurance premiums: and (d} yeariy
mortgage insurance premiums, il any. These ilems are called “'escrow items.” Lender may esumate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shal! be held in an institution the deposits or accounts of which arce insured or guaranteed by a federal or
stale agency (including Lender if Lender-is such an institution).. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on fhe Funds and appiicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reguires witerest to be paid, Lender shall not be required to pay Borrower any interesi.or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Insirament.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either prompily repaid to Borrower or credited to Borrower on monihly pavments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessZry 1y make up the deficiency in one or more payments as required by Lender.

Upon paymznt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénder. Il under paragraph |9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piics # the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
appiication as a creditzeatast the sums secured by this Security Instrument.

3. Application of -nvments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall beapgiiied: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable/under paragraph 2: fourth, to interest due; and last, to principal due.

4. Charges: Liens. Bor ewer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority sver this Sccurily Instrument, and leasehoid payments or ground rents, if any.
Borrower shall pay these obligationsiin s h#“manner providéd in paragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly (o the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow<r makes these payments directly, Berrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any/iien which-has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligationszCured by the lien in 2 manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against-enforcement cf vir'tien in, legal proceedings which in the Lender's opinion operaie o
prevent the enforcemens of the lien or forfetture of an /7 part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien toniz Security Instrument. 1f Lender delermines Lhat any part of
the Property is subject 1a a lien which may attain priori'y over this Securily Instrument; Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (7/xe)one or mare of the actions set forth above within 10 days
of the giving of natice. - -

5, Huzard Insurance.  Borrower shall keep the improvep ents now existing or hereaiter erected on the Praperty
insured against lass by fire, hazards included within the térm "extepded coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourisiand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosén by Borrower suiject to Lender's approval which-shall not be
unreasonably withheld. : P )

All insurance policies and renewals shali be aeceptable to Lender aiid sha!l include a standard morigage clause.

Lender shall have the right to hold the policies and renewals, If Lender requiics /sorrower shall- promptly give to Lender
all receipts of paid premiums and renewal notices. In the evenl of joss, Borrower 4na'l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Uniess Lender and Borrower atherwise agree in writing, insurance proceeds sh?i5e applied to resioration or repair .
of the Property dumaged, if the restoration or repair is economically feasible and Lender'szecurity is not lessened. If the- Y.l
restoration or repair is not economically feasible or Lender's security would-be lessened, tive insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether ‘or not then .due, with any ricess paid 1o Borrower. s |
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thz insurance carrier Bas e .
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesGsio repair or resiore o}
the Property or 10 pay sums secured by this Security Instrument,-whether or not then due: The 30/d2y period will begin ;g-._"'
when the notice is given. : ey

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 10 principarchiinot exiend or ¢ 5
postpone the due date of the monthly payments referred to in paragraphs ) and 2 or change thé amount ol the payments. LT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior Lo the acquisition shall pass to Lénder to the extent-of the sums secured by this Securiry
Instrument immediately prior to the acquisition. -

6. Preservation and Mainténance of Property: Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property lo deteriorate or commit waste. If this Security Insirument is on a leasehold,
Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mergerin writing.' i+ : . S .

7. Protection of Lender's Righté in-the ‘Property; Mortgage Insurance, If Barrower f{ails to perform the
covenants and agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect
Lendzr's rights in the Properiy (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include puying any sums secured by & lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property (o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have-to do'so. o .

Any amounts disbursed by Lender under this paragraph 7 shall becomeadditional debt-of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement nt the Note rate and shall be pavable; with inlerest; upon: notice from Lender 10 Borrawer

requesting pavment.

REL-894B (9/87)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrawer's breach of
any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 13 and 17 unless
appticable law provides atherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a
date, not less than 3D days from ihe date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the ripht to reinstate after acceleration and the right to assert in the foreclasure proceeding the non-existence of a default
or any other defense of Barrower to acceleration and foreciosure. If the default is not cured on or before the date specifiedin
the notice, Lender at its option may require immediate payment in full of ali sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the
expiration ofany period of redemption following juducial sale, Lender (in person, by agent or by judicially appointed receiver) shall
be entitled 1o enter upon, take possession of and manage the Property and to collect the rents of the Propenty including those past
due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Propeity and
collection of rents, including, but not limited to, receiver's fces, premiums on receiver’s bonds and reasonable attarneys® fees, and
thien to the surs secured by this Security Instrument.

21 Relense. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security [nstrument
without charge = Borrawer. Borrower shall pay any recordation costs.

22. Waiver of Yomestead. Borrower waives all right of homestead exerption in the Property.

23. Riders to-wris Security [nstrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument; tivw oovenants and agreements of each such rider shall be incarporated into and shall amend and supplement the
covenanis and agreemenis f this Security Instrument as if the rder(s) were a part of this Security Insirument. [Check applicable

box{es)]

X Adjusiable Ratw Rider Planned Unit Development Rider Owner Occupancy Rider
—__ Graduated Pavment Rider vom= Fixed Rate Rider Quick Qualifying Rider
Condominium Rider (24 Tamily Rider

Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the tessis ind covenanits contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

MARVIN WOGRONIC N SEALL RCNaC EAL)

(SEALY (SEAL)Y

ISEALY {SEAL)

5514 SOUTH FIM _STREET _HINSDALE, Il 60521

NOTARY ACKNOWLEDGEMENT ATTACHED AS EXHIBIT “B”

FORM 301} 12/83

REL-894D (V/8T} IL
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(INDIVIDUAL)
STATE OF ILLINOI

UNOPFEIAMCOPRY -
oy of e Z ¢

Iss.
on L2l an Al
personally appeared

L e e o
=7

// .19 ff . before me, the updcrsigned, a Notary Public in and for said State,
TIT s g AT et C 2 ael %4{
* B —

4 executed the same.

personaliy Known to me, or proved to me on the basis of satisfactory evidence, to be the person(s) whose name(s)
subscribed 10 the within instrument and

acknowledped that
WITNESS my banttand official seal.

— Y /é
N Lo ol z2e ¢

Notary Public in and for saldCounty and State

{(INDIVIDUAL)

STATE OF ILLINOIS

MNotarv Public, State of tHinois
COUNTY OF

ty Commission Expires 8/29/9¢
On

Iss.

, Y
personally appeared

—

before me, the undersigned, a Notary Public in and for said State,

reonally known to me, or proved to me on the basis of satisfactory evidenie, (o be the person(s) whose name(s
pe P

subscribed to the within instrument and

executed the same.

WITNESS my hand and officiuf seal.

_— acknowledged that

Notary Public in and for said County and Siate

a0
(PARTNERSHIP)

&
el
o
-t
STATE OF ILLINOCIS
COUNTY OF

a
On this

vt

p———
vy
(-

inthe year

. before me,
personally appeared

WITNESS my hand and official seal.

behalf of the partnership and acknowledged to me that the partnership executed it.

+

personally known to me, or proved to me on the basis of satisfactory evidence, to be the person that executed this instrument, on

Notary Public in and for said County and Stale

REL-8%4E (987
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, COLORADD 80211

ATTENTION: Documentation Department LOAN NO. 39-99675-6

ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT

ILLINOIS

$80,000.00 DATE: MARCH 11, 1988

ADJUSTABLE RATE MORTGAGE LOAN. The Note secured by the Security Instrument, as
hereinafter rfefined, to which this Rider is attached contains provisions which

may result in-pdiustments in the interest rate, in the monthly payment amount,
and in the unpaid-principal balance of the Note.

FOR VALUE RECEIVID,; the undersigned ("Borrower") agrees that the following
provisions shall be incorporated into the Mortgage ("Security Instrument") of
even date which was exeuled by Borrower and which creates a lien in favor of
World Savings and Loan Association, A Federal Savings and Loan Assaciation
("Lender®) to which Security Instrument this Rider is attached. To the extent
that the provisions of this Rider are inconsistent with the provisions of the
Security Instrument, the pro»1=10ns of this Rider shall prevail and shall
supersede any such inconsistent provisions of the Security Instrument. Except
to the extent modified by this Riue:-and other rider{s), if any, the provisions
of the Security Instrument shall remain-in full force and effect.

1. PAYMENT OF PRINCIPAL AND INTZPEST; PREPAYMENT AND LATE CHARGES.

Paragraph 1 of the Security Instrument is_im2nded to read ip its entirety as
follows:

"1. Payment of Principal and Interest; Prepayment and late
Charges. Borrower shall promptly pay wher dve the principal
of and interest on the debt evidenced by _the Note and any
prepayment and late charges due under the Note, and the
principal and dinterest on any Future - fdvances (as
hereinafter defined) secured by this Security initrument.”

2. APPLICATION OF PAYMENTS. Paragraph 3 of the Security Instrument is
amended to read in its entirety as follows:

"3. Application of Payments. Unless applicabie Taw proviues
otherwise, all payments received by Lender under ParagraphQ
1 and 2 shall be applied: first, tc interest which became
due during the month for which payment is being made;
second, to amounts payable under Paragraph 2; third, to any
unpaid interest which became due previously and was added to
the principal balance of the Note ("Deferred Interest"), and
finally, to the principal of the Note. Payment shall bhe
made in lawful currency of the United States of America."

3. PRESERYATIDN AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;:
PLANNED UNIT DEVELOPMENTS, Paragraph 6 of the Security Instrument is amended to
read in its entirety as follows:

"6, Preservation and Maintenance of Property; lLeaseholds;
Condominiums; Planned Unit Developments., Borrcower shall not
destroy, damage or substantially change the Properiy or
allow the Property to detericrate or commit waste. [If this
Security Instrument is on a leasehold, Borrower shali comply
with the provisions of the lease, and if Borrower acquires

REL-895A {9/87) -i-
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UNOFFICIAL CORY

long as the Owners Association maintains, with an insurance carrier reasonably
acceptable to Lender, a "master" or "blanket" policy on the PUD or Condominium
preject which is satisfactory to Lender and which pravides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage", then:

{(a) Lender waives the provision in Paragraph 2 {"Funds
for Taxes and Insurance"} of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on
the Property;

(b) Borrower's obligation under Paragraph 5
{“Hazard Insurance"} of this Security Instrument, to maintain hazard insurance
coverage on the Property, is deemed satisfied tc the extent that the required
coverage is provided by the QOwners Asscciation policy;

{(c) Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage;

(d} In the event of a distribution of hazard insurance
proceeds 0 _Jdieu of restoraticn or repair following a loss to the Property,
whether to thz. Condominium unit or to common elements thereof, or whether to
common areas .ani facilities of the PUD, any proceeds payable to Borrower are
hereby assigned «nd shall be paid to Lender for application to the sums secured
by this Security-lrstrument, with any excess paid to Borrower.

‘47 Condemnation

(i@ proceeds of any award or claim for damages, direct
or consequential, payable tz-Borrower in connection with any condemnation ar
other taking of all or any part of the Property, whether of the unit or the
common eiements of the Conduminium, or the commen areas and facilities of the
PUD, or for any conveyance in’ iieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proreeds shall be applied by Lender to the sums
secured by this Security Instrumerc as provided in Paragraph 9 ("Condemnation"),

(5) Remedies

If Borrower does nnt pay all Condominium or PUD dues
and assessments in full when due, Lender wnziy, then or thereafter exercise ail
remedies provided under this Security Instrumirt or Lender, at its sole option,
may elect to pay such dues and assessments. CAhy amounts paid by Lender under
this paragraph shall become the Borrower's “uaditinnal debt secured by this
Security Instrument. Unless Borrower and Lend:r 'agree to other terms of
payment, these amounts shall bear interest from the-date of disbursement at the
then applicable Note rate and shall be payable, with (naterest, upon notice from .0
Lender to Borrower requesting payment." -

4. LEGISLATION AFFECTING LENDER'S RIGHTS. Paragraph(l13 of the Security
Instrument is amended to read in its entirety as follows:

"13. Legislation Affecting Lender's Rights. If enactimantior
expiration of applicable laws has the effect of rendiring
any provision of the Note or this Security Instruineos
unenforceable according to its terms, Lender, at its option.
may require immediate payment in full of all sums secured by
this Security Instrument and may invoke any remedies
permitted by Paragraph 19."

5. GOVERNING LAW; SEVERABILITY. Paragraph 15 of the Security
Instrument is amended toc read in its entirety as follows:

"15. Governing Law; Severability. The loan secured by this
Security Instrument 1is made pursuant to, and shall be
construed and governed by, the laws of the United States and
the rules and regulations promulgated thereunder, including
the federal laws, rules and regulations for federal savings
and Joan associations. If any paragraph, clause or
provision of this Security Instrument or the Note or any
other notes or obljgations secured by this Security
Instrument 9s construed or interpreted by a court of
competent Jjurisdiction to he void, invalid or
unenforceable, such decision shall affect only those
paragraphs, «clauses or provisions so construed or
interpreted and shall not affect the remaining paragraphs,

REL-895C (9/87}
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clausas or gprovisions of this Security Instrument or the
Moza or other notas or cbiigatiens secured by this Security
Instrument,”

a. DEFAULT AND ACCZLEZRATION. Tima {is of the essence hereotr. Upon
failure to pay any payment when due or to perdorm any obligation, covenant, or
agraement in the Nota, in the Security Instrument, in other security instruments
wnich sacurs the Nots, or in any other document executad by Borrower to induca
Lander ta make the lgan evidencad by =zhe Naz2, or i7T any statement made by
Sorrower in anv such document is falsa or misleading, then 8orrower shall be in
default undsr the Motz and all principal and accrued intzrest snall, at Landar's
gption and without notice, bacome dimmediatsly dus and payzbie in Tuil.
Referanca is made to the Security Instrument for rights as to the accaleration
af the ind=h-=2dness evidsncad by the Notz, including Paragrapn 17 which is
amended in its anctiraty as Tollows:

"17. Transfsr of the Prooerty or a Beneficial Intarest in
sumbwion. (v all Or any part a7t tThe Properiy or
T a1

Sarrswar; As T1

Zan_incerasc tnerzin is sold or transyerred (or 17 a
Feneficial intzrast in Borrower is sold ar transverred and
sgriower is nat a natural person) without Lander's prior
wiysZzn czasant, Landzr may, &t its option, requirs
immedicTa payment in full af all sums sacured by this
Sacuriily Instrument. If Borrower Tails to pay such sums
immediatalv-upon the demand of Lender, Lender may, without
further notiz: or demand on Borrower, invoke any remedies
permittad by feragrapn 19 hersgf, However, this option
shall not be #xarrised by Lender iT exercisa is prohibitad.
by faderal law &s oF the date of this Security Instrument.
Landar shall havew2ived such aoption ta accsalerata if, prier
to the sale or transsar, Lendar and the person to whom the
Property is to ba shld or transterrad rzach agrasment in
writing thaz the cradic—of such person is satisvactory ta
Landar and that the intaresc payable on the sums sacursd by
this Security Instrument (shall be at such rata as Lender
shall raquest. I7 Lander” has waived the option to
accalarate provided in this fardgrach 17, and i7 Barrawer's
succassor in fntarest has exa<utied a written assumption
agresment acceptad in writing? by« Lender, Lander shall
release Borrower iTrom all obligatiois under this Security
Instrument and the Nota."

NOTWITHSTANDING ANYTHING COMTAINED IN THE SECURITY INSTRUMENT TO THE CONTRARY,
LENDER SHALL NOT EXERCISE ITS RIGHTS TO DECLARE Arl SUMS DUE IN THE EVENT OF
SALE OR TRAMSFER QF THE PROPERTY WHICH FIRST OCCUPs ~{AND ONLY SUCH FIRST
OCCURRING SALE OR TRANSFZR) FOLLOWING THE DATE QF THIS MUTT, PROVIDED: (1) sucH
SALE IS TO A BUYER WHOSE CREDITWORTHINESS HAS BEEN APPROVED IN WRITING BY
LENDER; (2) LENDER RESEAVES THE RIGHT 7O REQUIRE THE BLROWER'S SUCCESSOR IN
JINTEREST TO PAY THE MAXIMUM ASSUMPTION FEZ ALLOWED BY APPLICAFLE LAW AT THE TIME =7
QOF SUCH SALE OR TRANSFZR, BUT IN NO EYENT SHALL SUCH FEE BE CRTATER THAN ONE
PERCENT (1%) OF THE QUTSTANDING PRINCIPAL BALANCZ OF THE LOAN AS £/ THE DATE OF
THE SALE OR TRANSFER. (3) MO PREVIOUS SALE OR TRANSFER OF ALL Ci-2ANY PART OF
THE PROPERTY OR ANY INTEREST THEREIM (OR OF A BENEFICIAL INTEREST .TM-30RROWER,
{F BORROWER IS NOT A NATURAL PERSON) HAS OCCURRED FOLLOWING THE 030 OF THIS
NOTE; (4) THE BUYER HAS EXECUTED A WRITTEN ASSUMPTION AGREZMENT ACCEPTED IN
WRITING BY LENDER, WHICH SHALL PROVIDE THAT THE INTEREST PAYABLE ON THE SUMS
SECURED BY THE SECURITY [NSTRUMENT SHALL BE AT THE THEN CURRENT AODJUSTED RATE AS
SET FORTH IM THIS NOTE. (35) THE INTEREST RATE CAP OF THIS NOTE SHALL BE CHANGED
TO AM INTEREST RATE CAP WHICH IS THE SUM OF THE EXISTING INTEREST RATE AS
ADJUSTEDPLUS FIVEPERCENT***'***'*****************
OR THE INTEREST RATE CAP AS SET FORTH IN THIS NOTE, WHICHEVER IS GREATER,

7. FUTURE ADVANCZS. Upon reguest of Borrower, Lander, at Lander's sole
option prior to the release of the Security Instrument may make future advances
("Future Advances") to  Borrower. Such Fyture Advances, with interest
thereon, shall bes secured by the Security Instrument when evidenced by
promisscry notes stating that said notes are secured thereby. THE TOTAL AMOUNT OF
SUCH FUTURE ADVANCE(S) SHOULD NOT EXCEED ONE HUNDRED TWENTY FIVE PERCENT (125X} OF»*

8. IMJURY TO PROPERTY. A1l of Borrower's causes of action, whether
accrued before or after the date of the Security Instrument, far damage or
injury ta the Property or any part thereof, or in connection with the
transaction financed in whole or in part by the funds loaned to Borrower by
Lender, or in cannection with or affecting said Property or any part thereof,
including causes of acticn arising in tort or contract and causes of action for
fraud or concealment of a material fact, are, at Lender's option, assigned tg

e THE PRIVNCIPAL BALANCE EVIDENCE 8Y TUE NOTE,
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(INDIVIDUAL}

STATE OF ILLINOIS M
COUNTY OF

- —
Dt
On—7/Ld/€-C/ // .19 ‘)/y , before me, the undersigned, a Notary Public in and for said State,

personally appeared _7/’("&7—”‘7/9(— /ﬂ&/@m < Mg/%&l
,W;/ S I '

personally known to me, or proved to me on the basis of satisfactory evidence, to be the person(s) whose name(s)

subscribed to the within instrument and acknowledged that

_ executed the same.

WITNESS my hind.and official seal. . "OFFICIAL SEAL"
’ 7 Keri M. Fornek

“ /_—
Y, f%,z e o Notary Public, State of lilinois
Al A - /‘e My Commission Expires B/29/90
Notacy Public in and foi said County and State n

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF Jss.

On LIy before me, the undersigned, a Notary Public in and for said State,

personilly appeared

personally known to me, or provedto me on the basis of satisfactory evidence. <o be the person(s) whose name(s}

subscribed 1o the within instrument and —— . acknowledged that

executed the same.

WITNESS my hand and official seal.

Natary Public in and for said County and Suate

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

Onthis Jntheyear . beloreme,

personaily appeared

personally known Lo me, or proved (0 me on the basis of satisfactory evidence, lo be the person that executed this instrument, on
behalf of the partnership and acknowledged 1o me thai the parinership executed it.

WITNESS my hand and official seal.

Notary Public in and for said County and State
ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-B94E {987} -5
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