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State of llinois SO 175()0 Mortgage ! B

LOAN # 87-1380 131:5306147-203

This Indenlure, made this  218T day of MARCH 19 B8 . berween

MARY A. THOMPSON, SPINSTER » Mortgagor, and
EVERGREEN HOME FUNDING CORPORATION

a corparation organized and exisling under the laws of  THE STATE OF ILLINOIS . Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissary nole bearing even

date herewith, in the principal sum of

THIRTY NINE THOUSAND FOUR HUNDRED FORTY FOUR AND NO/10Q-=w=--=- — Daollars 1§ 39,444 .00~

payable with interest p2 the rate of ELEVEN

per centum | =====11.00 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

CRESTWOOD, ILLINOIS- . ar

at such other place as the hoidermay designate in writing. and delivered: the said principal and interest being payable in monthly instaliments of

THREE HUNDRED SEVENTY rFiVE AND 63/100 Daltars (§ 375.63=———==mmm-,
on the first day of  MAY .19 88 ,anda like sum on the first day of each and every month thereafter until the note

is fully paid, except that the final payment-af principai and interest, if not sooner paid, shall be due and payable on the first day
of APRIL .20 18 .

Now, Therefore, the said Mortgagor, for the bettes securing of (he payment of the said principal sum of money and inierest and the performance
ol the covenanis and agreements hergin contained, does Ly 1'ese presents Mortigage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and bein i the county of  COOK
and the State of Nlinois, to wir:

THE SOUTH 19 FEET 7 INCHES OF THE NORTH 27 FEZT 9 INCHES OF LOT 28 IN BLOCK 10 IN VAN
VLISSINGEN HEIGHTS SUBDIVISION, A SUBDIVISION (T ZARTS OF THE EAST 2/3 OF THE NORTH
WEST 1/4 AND OF THE WEST 1/2 OF THE NORTH EAST 1/4 WCRTH OF THE INDIAN BOUNDARY LINE

OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 14 EAST OF TdZ THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MAY 25, 1926 AS TOCUMENT 9286759, IN COOK COUNTY,
ILLINOIS.

IT{MI%I%NSTTQR{]MENT WAS PREPARED BY: PROPERTY: (%727 SOUTH JEFFERY AVENUE
BARBARA BARAN CHICAGD, TLLINOIS 60617
EVERGREEN HOME FUNDING CORPORATION |

4967 WEST 135TH STREET PERM. TAX # 25-12-208-050-00000hea
CRESTWOOD, ILLINOIS 60445 LG

BOX 333- GG

Together with ali and singular (he tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits thereof:
and afl apparatus and [ixtures of every kind for the, purpose. of supplying or distributing heal, light. water. or power, and.all. plumbing and
other lixtures in, ar that may be placed in, any building now or hereafter standing on said fand. and also ail the esiate, right, title..and imerest

of the said Mortgagor in and 1o said premises,

This lorm is used in conneclion with martgages insured under 1he one- 1o four-tamily programs of the Nalional:Housing Act whigh require
a One-Time Mertgage Insurance Premium payment (including sections 203{b) and (1)} in accordance with the regulatlons lor those programs.

Previous edition may be used ' HUD-92116-M.1 (8-86 Edltion)
until supplies are exhausled Page 1 0of 4 24 CFR 203 17(a)
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Ta Have and to Hold the above-described premises, with the
appurtenances and fixtures, unte the said Morigagee, its successors
and assigas, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllincis, which said righis and
benefits to said Mortgagor does hereby expressty release and waive,

And Said Mortgager covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men 1o attach to said premises; o pay to the Mortgages, as
hereinafter provided, until said note is fully paid, {1} & sum suffi-
cient 1o pay all waxes ard assessments on said premises, or any tax
or assessmen? that may vo'tevied by authority of the State of {I-
linois, or of the county, towp.-village, or city in which the said
land is sttuate, upon the Mcrigaror on accouns of the ownership
there of; (2} a sum sufficient <o F2eo all buildings that may at any
time be on said premises, during tlic-cantinuance of sald in-
debtedness, insured for the benefit of <ne origagee in such forms
of insuragce, and in such amownts, as 1321 be required by the
Mortgagee.

In case of the relusal or neglect of the Moitzugr! to make such
payments, or to satis{ly any prior lien or mcumb:ance siher than
thas for taxes or assessments on said premises, or 1o keep said
premises in good repair, the Mortgagee may pay such wanes;
assessments, and insurance premiums, when due, and may t"uaC
such repairs to the property herein mortgagcd as in its disererionnt
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this morigage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Morigagor.

[t is expressly provided, however (all ather provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shali not be required nar shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated (hereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate (o prevent the collection of the tax, assessment, or lien so
eontesied and the sale or forfeiture of the said premises or any part
thereafl to satisfy the same.

And the said Mortgagor further covenants and agrees as foliows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in che
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 1o the Mortgagee, on the (irst day
of vach month until the said note is Tully paid, the following sums:

@ A sum equal wo the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
1uxes and assessmients next due on the morigaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months Lo elapse before one month prior
1o the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mort

special assessments; and

(b} All payments mentioned in the preceding subsection of this
paragraph and afl payments (o be made under the note secured
hereby shall be odded together and the aggregate amount thereof
shall be paid by the Mortgagor cach monih:in a single payment to
be applied by the Mortgagee 1o the followlng items in the order sel
forth:
iy ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums,

{Ii) tnierest on the note secured hereby;
{lil amortization of the principal of the said note; and
{iv) late charges.

Any deficiency in the amoum of any such aggregate monthly pay-

ment shall, unless made good by the Morigagor prior to the due

date of the next such payment, consiitute an event of default

under this mortgage. The Morigagee may collect a “late charge”

not to exceed four cents (4¢} for each dollar ($1) for each payment

more han fifieen {15) days in arrears. o cover the extra expense

involved in handling delinguent payments. .g
e

If the total of the payments made by the Morigagor under
subsection (g) of the preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current,. at -the option of the Mortgagor,
shall be credited on subseguent paymenis to be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection o/ of the
preceding paragraph shall not.be-sulficient to pay ground rents,
1axes, and assessments, -or insurgnce premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee any amount necessary (o make up the
Cefiziency, on or before the date when payment of such ground
rents, tuxes, assessments, or insurance premiums shall be due. il al
any time the Mortgagor shall tender to the Mortgagee, in accor
dance wich/h2 provisions of the note secured hereby, full payment
of the enlire/indebtedness represented theseby, the Mortgagee shall,
in computing the.amaunt of such indebtedness, credit to the ac
count of the Mosigager any balance remaining in the funds ac-
cumulated under the provisions of subsection {a) ol the preceding
paragraph. If there shall o2 default under any of the provisions
of this morlgage resulting j= 2-public sale of the premises covered
hereby, or if the Morigagee acquizes the property otherwise afier
defauly, the Mortgagee shall appl’, at the time of the commence-
ment of such proceedings or at the time ‘he property is othenyise
acquired, the balance then remaining.inibz-funds accumulated
under subsection () of the preceding. pasap:upli as a credit against
the amount of principal then remaining ungaiz-under said note.

-}
’-@"l

And as Additional Security for the payment of tie indebtedness
aforesatd the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits row due or which may hereafter
become due for the use of the premises hereinabeve described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to (ime by the Morigagee against Joss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt.
Iy, when due, any premiums on such insurance provision for. pay-
ment of which has not been made hereinbefare. All insurance shall -
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Morigagee. In event of loss Mortgagor will give
immediate notice by mall ta the Mortgagee, who may make proof

gagee in trust lo pay said ground rents, premiums, taxes and

Page 2 of 4
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THIS INSTRUMENT WAS PREPARED BY: FHA CASE #131: 5306147-203
EVERGREEN HOME FUNDING CORPORATION

4967 WEST 135TH STREET

CRESTWOOD, ILLINOIS 60445

FHA ASSUMPTION RIDER

This rider is made this 218T day of MARCH , 19 88, and is in-
corporated into and shall be deemed to amend the Mortgage, Deed of Trust
or Security Deed {"Security Instrument") of the same date given by the
undersigned {the"Borrower") to the Lender covering the property described
in the Secu ity Instrument and located at:

9727 SOUTH JEFFEP'L AVENUE CHICAGO, ILLINOIS 60617
BROPERTY ADDRESS

THE MORTGAGEE/LENDER/ SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS "SECURITY
INSTRUMENT" T0 BE IMMEDIATELY. DUE AND PAYABLE IF ALL OR A PART OF THE
PROPERTY IS SOLD OUR OTHERWISE TRANSFERRED (CTHER THAN BY DEVISE, DESCENT

OR OPERATION OF LAW) BY THE MORCGAGOR/BORROWER, PURSUANT TO A CONTRACT OF
SALE EXECUTED NOT LATER THAN 24 MONTHS AFTER THE DATE OF EXECUTION OF THIS
SECURITY INSTRUMENT OR NOT LATER THAM 24 MONTHS AFTER THE DATE OF A PRIOR
TRANSFER OF THE PROPERTY SUBJECT TO THIS SECURITY INSTRUMENT, TO A PURCHASEX
WHOSE CREDIT HAS NOT BEEN APPROVED IN ACCOXPANCE WITH THE REQUIREMENTS OF

THE COMMISSIONER,

MERY A. THQﬁPSON SPINSTER

This Rider is in accordance with HUD Mortgagee Letter 86-15, dated August 8,
1986 or 16:3 (c) (12-86)

ASSUMPTION RIDER
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