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MORTGAGE 253604-8 ’

THIS MORTGAGE {"Security Instrument")isgivenon MARCH 11

{“Borrower™). This Sccurity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAT I ON OF ILLINOQIS .
which is organized and €aiztirgunder thelawsof THE UNITED STATES OF AMERICA, and whose address is
4242 KORTH HARLEN

7/:' (-/g //["<. L

NORRIDGE, ILLINOIS ~ 60634 ' {"Lender™).
Borrower owes Lender the principa. sum of
_’ FORTY ONE 'THOUSAND TWC-HUNDRED AND ROA100
Dollars(U.S. % 41,200.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeat (*Note™"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon APRIL 1.. 2003 This Security Instrument
secures to Lender: (a) ihe repayment of the deb! e idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali other sums, with intzrest, advanced under paragraph 7 to protect the security of this
Security Instrumeny; and (c) the performance of Borrov=r’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, srant and convey tc Lender the following described property
located in CCOK Counity, liiinus:
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which has the address of 1502 EAST MARQUETTE ROAD , CHICAGO
[Streel? [Cote}
, ilinois 60637 (“Praperty Address™);
? T2-n Cogel

TOGETHER WITHL all the improvemments now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall alsa be covered by this Security Insirument. All of the
foregoing is referred toin this Security Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Froperty is unencumbered, exceps for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject o any
sncumbrances of record.

3 THIS SECURITY [NSTRUSMEFSNT combines uniform covenants for aational use and non-uniform covenants with
‘ Tstted viertons by qurndiction 1o consitute a uniform security instroment covering real property.

ILLINOIS-~singte 7ty ~FNMA/FHLME UNIFORM INSTRUMENT Forrm 3014 12/83
@ . Amended 5/87
”.»GFIILI HT0BI AP MORTGAGE FORMS = (3121293-8100 = (8001521 7291
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. Payment of Principal and Inferest; Prepayment and Late Charges, Bc:rrmur shall prnmprl- pas when due
the prllIL ipatl of and interest on the debt evidenced by the Note and any prepayment end Jute charges due under the Note,

1. Funds for Tnxes and Insurance.  Suhject 1o apphcable low or to g writtern warver by Lender, Borrovier vhail pity
to Lender on the day monthily pavments ere Jdue under the Note, untl ihe Note w pand in full, 4 sam (U Funds Y eguad o
aftc-twellth of Go o vearhy tes and assessiments which may adliun prionty oscr (s Secerity osteument, (01 vearls
i leasehold poyments o ground rends on the Property, of any; (0) yearly hazard msurancs premiume, and (di searly
' MOFLEage INsurince pn.nnu:n\ tFany. These items are colled “escrow Hems.” Lender may estumate the Fands dus on the

hasis of current data and reasenable estimates of future eserow 1lems.

A The Funds shall be held in an instituiion the deposits or accounts af which ar= insured or guaranieed by a Tederal
bR or state ageney (inchuding Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and aprlying the Funds, analyzing the account or verifying the escrow itemrs. unless
Lender pays Borrawer imerest on the Fupds and applicable law permits Lender to make such a charge. % charge assessed
by Lender in connzction with Boarrower's entering into this Security Instrument 1o pay the cosg of an independent tas
reporting service shali not be a cliarge for purposes of the preceding sentence. Borrower and Lender nay agree in wiihing
R that inceresi shuil be paid on the Funds. Unless an agreement is made or applicable faw veqguires interest to be paid, Lender
v shali not be required te pay Borrower any interest or carnings on the Funds, Leader shal! give 1o Borrower, withow charge,
S an annual accounting of the Funds shewing credits and debits to the Fumds and the purpose for which each Jebit o the
’ Funds was made. The Tunds are pledeed as addittional security for the sums secured by this Seearity Instrumen!.

If the amount of the Fundy hekd by 1 emder, together wath the future month!y pasments of Funds pasvables prive to
the due dates of the eserow ems, shall caceed the amount required 3o pay the escrow items when due, the eveess shall be,
e 1 Borrower's up"rvn either proweptly repad to Borrower or credited so Borrower on monthly payments of Fund- I the
e anmiount of the Fuads held by Lender w not suflicient 1o pay the escrow stems when due, Borrower shall pay 0 Lender ans

Wt artount necessary tomak e up the deficiency i one vr more pay ments as required by Lender.
e Upon paymientdn full of all sums secuted by this Security Instrument, Lender shall promptly refund to Borrower

: any Fuseds held by Hender Hunder paragraph 19 1he Property s sold or acquired by Lender, Lender shel! apply, no later
P than immethately prorfo the sale of the Property or its acgusition by Lender, any Funds held by Lender at the time of
application as a credif against the sums secured by this Security Instrument,

3. Application of 2ayrionats.  Unless appheable Jaw provides otherwise, s!l payments recaved by Lender under
paragraphs and 2 shall be appled: firat, to futz charges due under the Note; second, 10 prepayment charges Jue under the
N Hote: third, W amounts payiable u/wler paragraph 2: fourth, to mierest due; and last, to principal due.

4. Charges; Liens.  Borrowershall puy all taxes, assessments, charges, fines and imposifons stinibutahle to the
Property which may attam priority, overochis Security Instrumen:, and l=asehold pavments or ground rems, f any.
Horrower shail pay these obligations in thie manner provided in paragraph 2. or if not paid ir that manner, Borroser shalf
pay them on e directly 1o the person owed payment. Borrower shall promptly furnish to Lender al) notices of amounts
1 be pand under this paragraph. If Borrowee makes these payments directly, Borrower shall promgptly furnish o Lender
recapts evidencing the payments.

Borrewer shal! promnptly discharge any lico which has priority over this Security Instrement unless Borrower: ()
agrees in writing to the pavment of the ohligation secidrelt by the lien in a manner Jccrp!ab!e to Lernder; (b) contests in good
faith the lien hy, or defends agamst enforeement of thie hien in, lcgd' proceedings which in the Lender’s opinion aperate 10 .
prevent the enforcement of the lien or forfeiture of any pard oithe Property: ar (¢} secures from the holder of the fien an :
agreement satisfactory 1o Lender subordinating the lien tothis ecurity Instrument. I Lender determines that any part of
the Property 1s subject 10 i lien which may attain prionity 6ver this Security {onstrument, Lendzr may give Borrower a
notice identifying the hen Borrower shall sansfy the lien or tak=/0sie or more of the actions set forth above within 10 dayvs
oi the giving of notice. -

5. Hazord Insurance.  Borrower shall keep the improvemeats now existing or hereafter erected on the Property -
insured against Joss by fire, hazards included within the term “extended soverage” and any other hazards for which Lender ]
requires insurance. Fhis msurance shall be maintained in the amounis/a=d for the periods that Lender reauires. The =

LA 1SS

- isurince varoer providmg the insurance shall be chosen by Borrower subjerc o Lender™s approval which shall not be -1
. . -

.- unreasonahly withheld.

s Al asuranee policies and renewals shall be acceptable 1o Lender andshialinclude a standard morngage clause.

Lender shall have the nght to hola the policies and renewals, I Lender requires. Focrower shall promptly give to Lender
alk receipts of paid premiums and rerewal notices. In the event of loss, Borrower shall Ziv#/prompt notice 1o the insurance

carrier and Lender. Lender may make proof of foss if not made promptiy by Borrower.
Unl=ss Lender and Borrower otherwise agree in wiriting. insurance prm‘t:t.ds shall be amplied 10 restoration or repair .

of the Property damaged. f the restoration or repair is economically feasible and Lerder'sisecurity is not lessened. i the
restoration or repar s ot economically feasible or Lender's security would be lessened. the invurance proceeds shall be
applied to the sums secured by this Secunty Instrument, whether or not then due, with any excess ppia to Borrower. I7

T Borrower abandons 1the Property, or does not answer within 30 days a notice from Lender that tne fasivance carrier has )
cffered to scttle a clum, then Lender may collect the insurance proceeds. Lender may use the proceed: 1¢/repair or restore .
the Property or to pay sums secured by this Security Insirument, whether ar not then due. The 30-duy period will begin
when the notice is given ,

Usless Lender and Borrower atherwise agree in wrtting, any sppheation of proceeds to principal shall.not extend or -

postpone the due date of the monthly payments referred to i paragraphs § and 2 or change the amount of the payments. If
under paragraph {2 the Property is acquired by Lendder. Borrowet's right 1o any insurance policies and proceeds resulling
from damage 10 the Property prior to the 2 'uqumnnn shall pass 1o Lender tovhe extent of the sums secured by this Security
Instrement immediately prior to the 2cquisition.
N 6. Freservarion and Maintemance of Property; Leasehoids.  Borrower shatl not destroy, damuge or substantially
o change the Property, allow the Property 1o deteriorate or commit waste. I this Security Tnstrument is on a leasenold,

’ Borsower shall comply with the provisions of the lzase, and if Barrower acguires fee title to the Property, the leasehokd and
. fee titde shall not merge unless Lender agrees to the merger in writing.,
o 7. Protection of lender's Rights in the Property; Mortgage Insurance, I Borrower fails 10 perform the ’
covenants and agreements contiined in this Security Instrument, or there is a legal proceeding that may sigmificantly affect
Leader's rights ip the Property (such s a procreding in bankruptey, probate, for condemnation or to enforce laws or .
regulations), then Lender may do and pay for whatever 1s necessary 1o protect the value of the Property and Lender's rights
i che Property. Lender's sctions may include paying any sums secosed by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this

Security Instrument. Untess Borrower and Lender agree 1o other termis of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon nolice from Lender to Borrower

requesting payment.
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Assignment of Rents

THIS 14 FAMILY RIDER v made this 11TH doy of MARCH .19 88,
and 1~ incomorated i and shall be deemed o amend and supplement the Margage. Deed of Trust or Seeuriny Deed
the TSeeuriny Instument™) of the same daie given by the undersigned (the “Borrower™) 1o secure Bommower’s Note 1o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION tihe “lemder™)
of the same date and anering the propeny described in the Security Instrument and Jovated a: OF ILLINOIS

1562 EAST MARQUETTE ROAD, CHICAGQO, ILLINOIS 60837

[Propenty Adaress)
20-23-221-013
I~ FAMILY COVENANTS. In addition to the covenants and agreements made in the Securiiy Instrument, Bormower
amd Lender further covetrant and agree as follows:
A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. agree to or make a change in the

iae ul the Property or its soning classtfication. unless Fender Bas agreed in writing to the change. Borrower shail comply
with all faws, ordindances, repulations and reguiresments of any governmental body applicable 1o the Propeay.

B, SURORDINATE LIENS. Fuaeept as permitted by federal law, Borrower shall not allow any lien inferor to the
Sccuriny Insttuntent (e pectectad agatiast the Properts without Lender’s prior wrilfen penmission.

. RENT LOSS (NSURANCE. Borrower shall maintain insuraace against rent boss naddition to the other hasords
por whych insurance s rfgured by Dinitorm Covenant 5

D. "BORROMWER'S RIGHT TO REINSTATE™ DELETER. Unitorms Covenant 18 s deleted.

E. ASSTONAMENT OF LEANES. Upon Lerder’s request, Borroser shall assign 10 Lemder all leases of the Propeny
aimd ol securiy deposits nnwde 0 Cemoection with leaser ot e Property. Upon the assignment. Lender shall have tac
rieht o muesdity L eatend of termunate theessxisting feases and tooesecate new leases, in Lender’s sole aiseretion. As used in
this paragraph 1 e word tease™ Shal! piean Usublesse™ i the Security Instrument is on o Jeaschold.

F. ASSTGNMENT OF RENTS, Borrower Snoenditopaliy assigns and ransfers o Lender alb the repts and revenues
of the Property . Borrower authoiees Lenderlor Lender’s apents 1o collect the rents and revenues and hereby directs each
lenart of the Property o pay the rents Gy fended oF Lender's agents. However, prior to Lender’s Motice o0 Bormower of
Borrower's breach of any cosenant or agreementiodime Secunty Instrument, Borrower shall coliect and receise sl) rents
arad revenues ab the Property s trester Tor the benetic ot bender and Borrovier Thas assignmert o rents constitutes an
absolute assgmnent and ot an dssignnwent s additiohal seciony only

It Lender pives notice of breach 0 Bertower o all rerdts rpceived by Borrower shall be held by Borrower sy trustee
for benctit of Lender only, 1o be apphied to the sums secuied by the Secunty Instrument: aid Lender shall be entitled o
collect ard receive all of the rents of the Property: and Gio cadh 2enant of the Properis shall pay all rents due und unpaid
o Lender or Lender's agent on Lender’s written demuand 1o thedwesant.

Borrawer has aot execuied any prior assignment of ke rents 4nd bas not and will not perform any act that would
present Lender from exercismg its sights under this paragraph

fender shall not be reguired to enter upon, tike control of of maintainathe Propeny before or after giving notice of
Freach o Borrower  ffoweser, emder o g gudicially appormied recelver may g seo o apy time there is g breach. Any
applotem of rents <shall not cure or warve wny defavlt or anvalidate any otber right or remedy of Lender. This assign-
ment ot rents of tic Property shall termanate when the debt cecured by the séoarity Istrument is puid in full.

G, CROSS-DEFAULT PROVISION. Bomrower's default or breach under any uoig/eragreement in which Lender has
an anterest shail be o breach undezn the Secunty Instremient and Lender may invoke anv el the remedies permitted by the
Sevurirs Insdouweni.

BY SIGNING BELOW, Borrower accepis and agrees (o the rermss and prm;;wg contained in _tas l/-—) Family Rider.

/fy 7//"/////1/? il ’%'“’7(4> (Seal)

RICHARD L. DRUMMOND/DIVORCED NOT Borrower
SINCE REMARRIED

(Seal)

-Borrower

{Seal}
-Barrower

(Seal)
-Borrower

RECORD AND RETURN TO:

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH KED:IE AVENUE
CRICAGO, ILLINOIS 60629

ATFN: SUE STYMIEST

MULTISTATE 1-4 FAMILY ARIGER — Fannie Mae Freddie Mac Uniterm instrument Farm N70 1085

QD 57w
Y VA UORTGAGE FORMS o (4102393 B100 = 18001620 7291
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