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THIS INSTRUMENT WAS PREPARED BY: TABBIE DOUDMAN
One North Dearbxorn Street

Chicage, Illinois 68602 .
ADJUSTABLE RATE CITICORPO SAVINGS

One South Duarboerm Strect
Chcago, liinots 60603
Telephone (1 312 977 5000)

LOAN NUMBER: 000987115

SS115824 3\/ 7Y

THIS MORTGAGE ("Scounty Instrument™) s given on March 17
1988 The moctgayor s (KFERBETH C JANKIST, DIVORCED AND NOT RE-MARRIED

}
("Horowor "y This Selundy bistiviment s givon 1o Giticorp Savings of linois, A Federal Savings and Loan Association, whick
worganized and Gristing uwider Ihe laws ol The Winled States, and whose address s One South Dearborn Street, Chicago, Thnors
GOGO3  ("Lender™) Borrowe! ovas Lender the principal sum of THIRTY NINE THOUSAND FIVE HUMDRED AND
00,/100 - Dollarg(V . 5.539,500.00 ). This debt is evidenced
by Burtower’s nutu daled tho sesde dale as this Secunity nstrurnent ("Note "), which trovides for monthly naymens. with the
full dbt b ot paadd saches, doe 2nd Gay able on Ap-fil 1, 2018

Ttus Secunmy Insleument socues te Lendet: (4) the reépayincint ol thi debt ewidenced by the Nole, with interest, and all rénewais.
fratunzaons aned modibcutions (LB payiment ool b sums, with interest, advanced under paragroph 7 tc motect the security
obdus Secunty instianent, and o) tho porfonnance Of Bocower s covenants ang agreemaents undo this Security Instrument and
e Mot Fos B peapose, Borowes does hereby inGaodos . grant and convey 1o Lender the lollowing descnbed property ncaled

n QOOK Counnty, Hhinos

UNIT 14-301 IN THE CLOISTER CONDOMINILM A3 DELINEATED ON A SURVEY OF ‘THE
FOLLOWING DESCRIBED REAL ESTATE: LOPS 1/ /10 4 IN REXTA AND O'MALIEY'S
CONSOLIDATION OF PART OF THE SOUTH EAST 1,/4/OF SECTION 16, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRIMCIPAL MERIDIBWN - IN. OCOK QOUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLATATION OF CONDOMINIUM RECORDED AS
DOCUMENT 25475180, TOGETHER WITH ITS UNDIVIDED (PFRCENTAGE INTEREST IN THE

COMMON  ELEMENTS.
PERMANENT TAX NUMBER: 24-16-409-051-1165 4

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSLRS AD ASSIGNS, BS
RIGHTS AND EASFMENTS APPURTENANT TO THE ABOVE DESCRIBED RFL DSTATE, THE RIGHTS
AND LEASEMENES FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN TaS AFOREMENTIONED
OFCLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, COOITIONS,
COVENANTS AND RESERVATIONS OONTAINED IN SAID DECLARATION THE SAME A€ THOUGH THE
PROVISIONS OF SAID DBECLARATION WERE RECITED AND STIPULATED AT LENGTE FERETN.,

whuch has the address of 4913 WEST 109TH STREET #14-301 OBK LAWN

| EEREIE] 1<iy)
libpwas 604413 "Property Address™,

Lo Corin
TOGETHER WITH all ihe uaprovernegnts now or hereafter erecled on the property, and all gasements, aghts,

appuriunances, wents, suyalbes, minersl, oil and gas nghts and profits, waler rights end stock and all fixtures now or herealer
a paet ol the proputty. All seplacemonts and addibons shall also be covered by this Security Instrument. Al of ihe loregoing
5 rclnred W Hus Secunly mshumen! as the "Property "

BURROWER COVENANTS that Burawe is lawlully seiscd of the eslate hereby conveyed and has the night 1o mongage, grant
ang convey the Property atd that the Propery is unencurniorod, oxcept for encunbrances of record. Borrowor warranls and
will detend genoradly the utle 1o the Propeny agamst ail claims and dermnands, subject to any encumbrances of record.

THIS SECUNITY INSTRUMENT combmes unitunn covenants fon national used and non-unitorm covenants with limited varia-
bons Ly junsdi.ton o consintute a aniform secanly mstrumaent covenng rcal propeny
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Lean Wumber: 000887115

NOTICE: The Security Instrument secures & Note which contains a provision
allowing for changes in the interest rate. Increases in the interes: rate will
result 1in higher payments. Deocreases in the interest rate will result in lower

payments.

This Rider is made this L17TH day of MARCH . 1988 , and is
jncorporated into and shall be deemed to emend and supplement the Mortgage, Deed
of Trust, or Deed to secure Debt {the "Security Instrument”) of the same date
given by the undersigneéd (the "Borrower"} to secure Borrower's Note to Citicorp
Savings of Illinois, A Federal Savings and Loan Association (the "Lander"}, of

the same date {(the "Note"™} and covering the property described in the Security

Instrument and located at
4913 WEST 109TH STREET #14-301
OAK LAWN, ILLINDOIS 60453

{Property hddress)

MODIFICATIONS. 1Tuaddition to the covenants and agreewents made in the Security
Tustruncnt, Borrower ¢nd Lender further covenant and agree as follows:

A. Interest Rate and Mouckiy Payment Changes

The No.e has an "Initiai Interest Rate” of 7.250 %. The Note
interest rate may be increised or decreased on the 1ST day of the month
beginning on APRTL I . 1989 and on that day of the

month every 12 month{s) therrafter.
Changes in the interest rate are gorerned by changes in an interest rate
index called the “Index™. Thel Inlex is the: (Check rpe box to indicate

Tndex.)

(1) :S!‘ The weekly average yield on United Sates Treasury securities
adjusted to a constant maturity of 1 year{s}, as made
available by the Federal Recerve @card.

(2) :::* The weekly auction average (investmen’) rield on six month United

States Treasury Bills.

(3) {_i* Other:

*If more than opne box is checked, or if no box is checked 2nd lLender and Bor-
rovuer do ROt otherwise agree in writing, the First Index pared will apply to
tiotes with Change Dates one year or more apart and the Secira _Index will
apply 1o ldotes with Change Dates less than one year apart.

In wo event over the full terk of the HNHete will the interest ‘rate be
increased more than  SIX AND 3/4 percentage points £.75 %)

fron the Initial Rate of Interest.
Before each Change Sate the Note Holder will calculate the new interest rate

by adding THREE AXD 1/& perceatage points | 3.125 %) to
thu Current Index. However, ihe rate of interest that i1is required to be
polid shall never be increased or decreated on any single Change Date by zore
than TWOD percentage points ( Z.UGo %} trom the
rate of interest currently being paid.

1{ the Interest rafe changes, 'he amount of Lorrower's monthly payments will
Chang: as provided In the Note. Increases in the interect rate will result
‘i higher  payments. Decreases  in the interest rate will result in lower

payments,

FORSTINS




P e . PR - s : N | + L - . . -

UNOFFICIAL COPY




UNOFFICIAL COPY .

957 14424

lan01109-
(tessy
|

Ibko110Q-
{1eay)

I2ADI109-
11995}

,

19AD1108- L3TANSIC & HIANNAN

utes} Nz { ;,,@_ /) 5‘5 = '75‘:5}'2“7
-

i
-

e

“zAa0ge Y3 Jo TIE ©) SI3ILe Ia3n0l1r0oq ‘sivl Buiubrs &q

*i1 ydeafered ur porTanad ajeaajaooe
03 uotrido a3 DSuraiea §,33pua  jo UOTIIPUOD ' ST 'AsaYL jo T{e I0 ‘30N
Ny Jo map} IIn3 SY)y 23ao sfueyo ajex 31§2I23UT O JUnome HY} | 10 JTUIT 3]
Ul 2IEEDNDUT UW (f) JO '(ITWIT ® ST 9Ixayl 3t} 3Bueysc azea 35313147 Ao Aug 0
Junowe agy U0 ITWIT Ay {3S IvAOmW3l I0) UL ISSEIXDUT ue (Z} Io ‘IR 52I33ul
310§ IUBIIND BY UT ITEIISUT upr ()} 22Tnbaz Aew aapud] ‘lusawnrisoy Liez
-nd3g ayy yo ;1 glerbered o3 30alqns X3inadoxd syl Jo 13js5ueIy e S1 21ty 31

Kixadoad agy Jo IBIsSUvIL o

*judmniisul A3tandas sIYY ©3% UIrT ieyi Durijruiploghs 1apua o) Alojoeysiies
WI0Y @ UT Juswasal¥® we 2anos5 KArjduoad [1eys 1o judwnilsul A3rdnoag 5yl o
¢ gdexfwawd ur papracid g® uatl eyl ol predalr yita jov Ayiduoird [reys 13m0l
-30gd *UITY eyl LUTAITIUIRT Do0T30U © IAIMOAXOY PUDS Aew IB3PpUDIT FJUANRIISHL
£31an23¢ €14) I9a0 Ajtaotad sey yotIyws UATl T o1 3as{ques 231 Juaanzysur Ay
-N32g N81Yy Aq paanoas suns ay3 jo jaed Aue 3J0 [I® 3IBY] SAUTTINIAP 12pua'l I}

sUaTT I01id "D

jusmiedzad Terized e se -

Pajeaxy aq [TIm Uorionpsy ay3 'redrourzd saohpada pungsx e JI  -Am o3 Iuswhed

IDaXIp v Duryew Ag lo 330y ayj JIapun smo I (edioufid Y3 Butonpaa Ag punjiaz i
STY3 oxem 03 sgooys Awva Iapunr ayl "% O) pIpunial aq [[IM Ss3ITETYy paijrmrad

PaDPIIOAI YIIYN 3w WOIJ PpIOBTTO0 Apeadaye swurz Ave (TI} pue IITTIL PpAIm -
~13d eyl o3 8fawyo ay3l vInpax o3 Aiessaxau zunome ayj Aq  pIaonpal g [[ENS L
afSyeq> uwer yons Kuw {t) iuaygy 'E)IWLY Pa33tmiad syl pmadxa ueol 3IY) Yilm T
UoI3IDATUDD YT PIICITIO2 29 03} I0 pIdATIco sabiryd uweol Iay3zc 10 IS3IAUL
ag3 3jeq) 06 pa1v1diajuy ST Aw] 3PY3 pue $aBleyo UPO] ANBWINETA SIIS RITYA AR
® ©} 309{qune §1 jusmnilsul K3tinoads Iyl AQ pIIno3s uecl AY3 I°13 3 pInod 11

gaflaeqy uroy 9 vy




UNOFFICIAL COPY

. -
X L]
I3
r
"
g
.
S
»
kY
. .
-
'
-1
. .
T
3 .
'
v




e - .
Y R S T

UNOFFICIAL COPYL,,, U SAVINGS

'- Citicorp Savings of li.nois
A Fodera! Savings and Loan Association

ADJUSTABLE RATE
MORTGAGE COKVERSION
RIDER

Loan Nuuber: 000987115

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER 15 pade this 17TH day
of HARCH , 1988 , and is incorporated into and shall be
deered to amend and supplemeat the Mcrtgage (the “Security Instrument') of
the sume date glven by the undersigned (the “Borrower™) to pecure Borrower's
Adjustzhle Rate Note (the"Note') to Citicorp Savinge of 1llinols, a Fed ral

Savings snd Loan Association (the "Lender") and covering the property
described in the Security Insrtrument located at:

ADDITIONAL COVENANTS: In additimon to the covenants and agreemente
wade in the Security Iestrument, Sorrower snd Lender agree as follows:

The Adjustable Rate Note Conversion Rider to Borrower's Note contsins

provisions chat allow the dorrower to convert the Adjustable Rate Note to
s fixed rate Note. That Ride: provides as follows:

A, FIXED INTEREST RATE OFTION

}, Option to Conver: to Fixed lLzt¢e

" .

I have an option, (the "Conversion Option") which I can exercise to

cunvert the interest rate I am required to pay by the Note from an

Adjustable Rate te a Fixed Rate calculated under Section A (4) below for
the remaining term of my ioan unless Sections A(L) or A(2} of thie Rider
will net permit me to do so.

The conversion can only take place on a date specified by the Note
Holder during the period of time {the "Conversfon Pericd") Yesinning on
the _FiusT _ Change Date and ending on the TFIFTH _ Change Tate. of my
Kote. Euch date on which my adjustable interest rate can conveit to &
m:w fixed rate is called a "Conversion Date". I can convert my Interest
rate only on one of these Conversion Dates.

1f 1 want to exercise the Conversion Option, I nuet first meet
certain conditions. Those conditions are that: (&) 1 am not in default
or foreclosure under the Kote or the Security Instrument on the date I
give the Lender notice that I want to exercise the Conversion Option,
or on the date the Lender receives my signed Notize of Conversion; (b)
1 zm not in default or foreclosure upder the Note or the Security
Instrument on the date on which my interest rate converts from an
adjustable rate to & fixed rate (the "Convercion Date"}; (c) I have not
been assessed for more than one (1) late charge in the twelve (12) months
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Jomedlately preceding the date 1 give the Lender notirce that T want to
erxercise the Conversion Ootion, and I am not assessed o late charge froc
the time I give such notice to the Conversion Date; (d) within the rizes
described below in Seecrdon A(2) I (1) give Lender notice of my desire to
exercise the Conversion Option; (11) pay a non~refundable fee (the
"Conversion Fee"} egual to §_250.09 : (1ii) properly complete and rzturn
to the Lender the Notice of Conversion after I obtain from the Lender the
information necessary to cozplete it; and (iv) I glve Lender any additicrnzl
Jocuments and meet any additional requirements that may be necessary for
¢norrcise of the Conversion Option; and (e) no assumption of my loan has
ocourred, (If oy loan is assumed, as may be permitted under certain
condizions specified in an Assumption Certifirare that wmay have been
delivérzd to me by the Lender, my loan wili no longer be convercible to

& fixed vhte losn). My righits under tnis Rider zre not assignable.

Z, EXERCISE-OF CORVERSION OPTION

1 may not begin the conversion process earlier than the wmonth
immediately preceding the FIRST Change Date. My last opportunity
te hegin the conversipn process is the month immedjately preceding the
Final Change Darte to occar during the Coenversion Peried., 1 may begin
the conversien process luring any month between these months.

To begin the conversion process in a particular conth, I nust
telephone Lender during regular business hours some time from the opening
of business on the first business(dav of that wonth through the close of
business on the fourth business day ol .chat month at Lender's Customer
Service Departwent ( 312-977-%770 ) or at such other number as
Lender may advisec me. Lender will advise we of the fixed rate then
available to me and give me iInstructieons ¢n crompleting my Notice of
Conversion.

If I decide to exercize my Conversion Option, f must complete ov
Notice of Conversion and return it to Lender together with the Conversiosn
Fee. The properly completed and signed Notice of Conversion and the
Conversion Fee MUST be received by Lender ne¢ later than che seventh
business day of that month. The Notice of Conversion and Cunversion Fee
nmust be received by Lencer at {ts office specified during my telephone
conversation required above. Delivery to one of Lende.'s othur'offices
does not satisfy this delivery requirement, and may result in a delay that
will render ny attempted exercise of my Conversion Option null and void.

3, EFFECTIVE DATE OF FIXED INTEREST RATE.

M 1 satisfy all of the conditions for exercising the fonversion
Option described in Section A(Z) above, the new fixed interest rate will
go into effect on the first day of the wonth following Lender's receipt
of the Notice of Conversion and Conversion Fee. This date is called the
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"Conversion Date”. If I do not satisfy all of these conditions for
eiercising my Conversion Option, or 1 improperly complete or sign my
notice of Conversion, any attempted exercise of my Conversion Option
will be of not effect. If I have timely satisfied all of these
conditions for exercising my Conversion Option, I may cancel my exercise
of my Conversion Optien by notice signed by all Borrowers and received
by Lender before the Conversion Date. 1f 1 do cancel however, my
Conversion Option will become null and void, and my Note will remain an
adjustable rate note until maturity.

o CALCULATION OF FIXED RATE

Myonew fixed interest rate will be determined as of the close of the
Federdd fational Mortgage Association's last business day of the month
immediatelv preceding the month in which 1 deliver my Notice of Conversion
and Conversion Fee to Lender, and will be egual to the Federal National
Mortgage Ascociation's 30 year A/A 60 day delivery required net yleld for
fixed rate mortyages as quoted with no commitment fee (the "FNMA 60-Day
Rate") plus _ 5/% . Percentage points (the "Margin").

1f the FNMY 00-Dav Rat¢ s ror availsble when I exercise my Conversien
Cprion, Note Kolder will(ciouse a substitute cate whicii is based on
comparable {nformation. 14 | exercise my Conversion Optien, any limits
on interest rate changes on ary Change Date or over the full term of my
Yote will not apply when the fixnd rate is cstablished. However, the
fixed ingerest rate will not excec? 3 maxlmum rate of _j4.000 2.

5. DETERMINATION OF NEW PAYMENT AMOURY

1f 1 choose to exercise the Conversion Optlon, the Note Holder will
determine the amount of the monthly payment chet would be sufficient to
repay the unpald principal 1 am expected to cwe ¢ the Conversion Date

in full on the maturity date at oy pew fixed inter:zst rate in substantially
equal paymenzs. The resulr of this calculation will ‘be the new amount of
oy wonthly payment, Beginning with my first nonthly payuent after the
Conversion Date, I will pay the new amount as my monthly reyment until

the maturity date.

B. Transfer of the property or i Beneficial Interest in Zur-ower.

1f the adjestzble interest rate of my Note is converted to a fixed rate

under this Conversien Option, all of the assumption rights available

under the terms o¢f any Assumption Certificate provided to me to

supplementing the Note and Security Instrument will terminate on the :
Conversion Date, and the terms under which 1 may be required to pay in o
fv1l 21l amounts 1 owe under the Note which are described in the section s
of the Note captioned "Uniform Secured Note" shall continue to be in full
force and effect without exception,
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B3Y SIGCNING BELOW, Borrower accepts and agrees to the teras and

convenants contained in this Adjustable Rate Mortgage Conversiom Rider

-
1/,—

KENNETH C JANKLIST

/" / Botrower Borrower
e
i

Borrower Borrower
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CONDOMINIUM RIDER CITICORP& SAVINGS"

Lo Mo Corporate OHfico
000987115 OnBSmmIDoarbor'lSu'oel
Tetephone (1 31;)9??-5&!1

IHIS CONDOMINIUM RIDER 15 made thus 17th day of March .19 88

anch s incorpurated Mo and shall be decimed 1o amend and supplement the Mortgage. Deed of Trust or Security Deed {the

"Socundy Instrumont™y of the samne daie given by lhe ondersigned (tha "Borrower ™) to secure Borrower's Nolo 1o Citicorp
Savings of Hincis a Fodera) Savings and Loan Association {{he "Londer™} ol the same dale and covenng the Property
duscnbud m the Securdy instrumunt and tocaied at

44913 WEST 1097H STREET #14-301, OAK I_.N:{!‘- LLINOIS 60453

mp. rw Adddress)

The Propaerty ictudes a umt m, 1ogether with an undivided iterest i the comimon elemems of, & condominum project

KIIOWI dS:

CLOISTER OONDOMINIUM
(Mot of Comnduinmiuin Projpect]

(he: "Condammiuss. Progect™) Il the owners associalion or other enlity which acts for the Condomunium Project (the
"Owners Assoc/auun™y holds mile 10 property tor 1he bencht or use of its members or shareholders, the Property also
nickides Bonower's paeiest in the Owiers Associalion and the uses, proceeds and benelits of Borrower's imler-st

CONDOMINIUM COVENANTS. 1 addibon to the covenants and agreements made in the Securily Instrument,
Bonrowe and Lender furier covenant and agree as follows:

A Condominmse Guligaticns.  Borrower shall perfonm all of Benower's obligations under the Condorminium
Progect's Gonsbitucnt Documantss _The “Consttuen Documeits” ate the: (1) Declaration or any other document which
Creales the Condommum Project0n by-laws; (in) code of regulations, and (v} other squivalent documents Borrower shall
promptly pay, when doc, all dooes aretassessments nnposad parsuant o the Constituent Documents.

B Hacard Insurance. Su iono-as the Owiners Association mamntams, wih a generally accepted insurance canier, a
"astur ™ or "Lbkanket™ pohcy on the cordominium Project which s sapsfactory to Lender and which provides wisuranco
covarage i the amounis, b the penods, and-against the hazards Lender requires, incloding fire and hazards included
wiathuer the tere "extended coverane, ™ then:

0y Lenwler winves the provisionsa Ganitorm Covenam 2 1or the monthly payment 1o Lender of onu-twellth of
i yoatly promurm instaliments for hazard insuranes 2n the Propetty; and

G} Bonowe's abhgaton under Undorm’ covenam 5 10 maintain hazard insurance coverage on the Property
1 duviited sabistiod 10 the extent that the required coveraje is provided by the Owneors Association palicy

Botrowur shiall give Lendo prompt niotice of any lapse i requed hazard insurance coverage

I the evant ol g dislibunon of hazarg insurance recesds i lieu of restoration or repar ioilowng a luss 1o the
Propacity, whaobior 1o he uritd o 1o Cornmon elements, any proczins payable 1o Borrower are heraby assiyned and shall be
prand o Lender for spphcation o the Sams secuned by the Secunty Pastuamoent, with any excess paid 10 Borower.

C. Public Lisbility Inswrance.  Botrrowenr shall take such aeticdns as may be reasonuble to insure that the Owners
Assoviabon manmains a pubhc habibty inswance policy acceplable m torsh Zmount, and extent ol coverage 1o Lender

0. Condemmalion. The procceds of any award or clanm o damages, direct or consequental, payable 10 Borrowear in
cuntuchion with any condernialion or olher 1aking of all o any part of e Propasty, whether of the unit or of the camman
clamonts, or tor any conveyance in iew of candemnaton, are hersiy assigned and shall be paid o Londer. Such proceeds
shall b apphed by Lando o the sums secured by the Secuwrity Instrument as provicad in Unitorm Covenant 9.

E. Lender's Prior Consenl. Buirower shail not, except after notice 1o (Londer and with Lender's o witlen
congent, aithin partition or subdvide the Proparty or consent to:

) The abandanment or termnalion o} the Condoimmium Project, excepl 1o abandonment Of ternmmation
teduiesed Gy fsw @ the case ol substanlial destruclion by fire or other casually or in the case ¢! o laking Ly condemnauon of
carihient doman:

1y any amuendmient Lo any provistan of the Constituenmt Decuments if the provision 15 tor the express benefit of
Lasniden,

Gu) teranation of prolessional managuemoent ang assumplion ol sclf-management of f Ovncrs Assuciation.
o

{iv} any action which would have ihe effect of rundeang the pubhc habinty insurance covarggenamaned by
thi: Ownors Associahon unacceptablo 1o Lender.

F. Remodios. it Borower dues not pay condormmuin dues and assessiments when due, then Lende: may pay lhem,
Any amoonts disturced by Lender under s paragraph ¥ shall become additional debt of Borrower secured by the Securnily
nstraenientt. Urniess Banowe and Lender agree 10 other leims ol payment, these amounts shall bear inlerest iom the date of
dhsbu siment of tha Mote 1atle and shall bo payable, waihy nterest, upon notce frum Lender 1o Borrowor reguasting payment

Y SIGNING BELGYW. Burrawer accepts and agrees 1o the lerms and provisions contained in this Condominiuen Mider

-Bortoan Bustiwart

Bt et Basriwme:e
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