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Loan ¥ S00555-4

|
State of lilinois ¥ 9 Cone Mo |
. Mortgage |1 53 5324 703 ‘
')
R ,I:: This indenture, Made this 272ndl day of Harch , 1988, setween
COMSTAITIIN NASUT, A Uacholor
- I ¢ 0 packelor 88118962 . vorssecr, s
N~ HIDINEST FUNDING CORPORATION N
a cotporation organized and existing under the laws of the State of Illinois ,
Morngagee. .
Wihinesteth: That whereas the Mortgegor is jusily indebted te the Mortgagee, as is evidenced by 2 ceriain promissory note bearing even
date herewith, in the principal sum of 0N hunvired tuo thousand four hundred £ifty and MY/100 - - ~ ~
-------------------------- == " =~ “Dollars 8 102,450.00 )
pavable with interest ai the rateol Ten
per ¢enfam { 12.00000 e per annum on tw unnaid bakanze until paid, and made payable 10 the order of the Morigagee at its
Ofﬁcc in DO‘. ME‘:S (1'“2"‘."!3 F ILJJIEDIS , or
at such other place as the holder gy dustensie inwriting, and delivered; the said principal and interest being payable in monthly insta’lmests of
Bight hundired ninety-nine apd 08/100 = ~ = = = = = = = = = = ~ - - ~ e = - o
---------------------------- Doflars (§ 895.08 }
on day 01,10 88 | and a bkesue on the fins day of visch and every momh therealter until the nole is flli!_y paid.
exeept Hhat the final paymeat of principal and intcsosi=i€ not sooner paid, shall be doe and payable on the ﬁrsl day of -“L[Jrll
: m 18 .
L 'l - \;

Now, thersfore, the said Morigagor, for the better securiig “fthe payment of the said principal sum of money and inferest and the perfar-
mance of the covenants and agreemenls herein contained, does by thiose presents Mortgage and Warrant uiilo the Morlgagee, its successors
or assigns, the following described Real Estate situaie, fying, and being in ths connty of  COX{
and the State of lilinois, to wit:

1O 30 AFD MHE VACATED SOUTHERLY O PRET O TRAT PORTION OF THE PUBLIC ALLEY

IXTHG TORTHERDY OF ND ADJOINTHG THE ?DRI‘fI}RL, ];"IE OF LOT 30 IN ADDTIION TOM 8

PATK ACPRES SITDIVISION PEIAGC A SUERIVISION OF WX 7 (INCEPT THE SOUSH 200 FEET

O ThE EAST 1,2 AD FXCEPT THE SOUTH 100 FEET OF TG VEST 1/2 OF SAID BLOCK 7)

I CHICAGQD TITIN AID TRUST COMPANN'S THIRD ADDITION TC SWMMIT, BEING A pb

SIFDIVISION IN THE SOUTHEAST 1/4 O SICTION 12, TXRISHIT 38 NORTH, RANGE 12, 8

mAST OF THE THIID PRIULIPAL MERIDIAM, TN COQI COUNY, ILLT:MIS, &
THE RIDER TO STATE OF ILLINOIS FHA WORTGAGE ACCELERATION CLAUSE ATTACHED HERETO AXD CXECUTED OF EYER DATE HEREMITH g
15 IRCORPORATED HEREIN AND THE COVEMANTS AND AGREEMENTS OF THE RIDER SHALL AMEND ANO SUPALIMENY THE COVENANTS AND
AGREEMENTS OF THIS MORTGAGE AS IF THE RIDER WERE A PART WEREOF.

]
\

HOT o ¢
Ttom # 18-12-402-040 Sr—<
Also knovm as 5206 SOUTH 7380 COURT, SUMMIT
Together with all and singular the (enements, hereditaments and appurtenances thereunto belonging, and the rents; issues, and profits
therenl; and ai apparatus and fixtures of every Xind for the purpose of supplying or distributing heat, light, waier, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any bualdms now or hereafter standmg on said {and, and also all the estate, right, title,
and interest of the said Mortgagor in and (o s&id premises.

To have znd to bold the above.described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Morigagee, its successors  material men to attach to said premises; 1o pay o the Morigagee,

: ant assigns, Torever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum

. frev from all rights and benefits under and by virue of the sufficien) 1o pay all taxes and assessments on said premises, or

- Hon.=ttead Exemption Laws of the State of 1ilinois, which said any tax ar assessment that rnay be levied by authority of the

" righls und benefits the said Morigagor does hereby expressly State of Illinois, or of the county, town, village, or cily in which
3 release and waive. the said land is situate, upon the Morigagor on account of the

ownership thereof; (2) a sum sufficien 1o keep all buildings 1hat
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefil of the Mortgagee in
such forms of insurance, and in such amounis, as may be re-
quired by the Morigagee,

And sald Morgagoi covenanls and agrees:

To keep sad premises in good repaic, and not to do, or permit
10 be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

This torm la used I cotinection with morigages inaured uider the one- to four-family progrems of the Natlonal Housing Act which provide
lor periodic Mortgage insurance Premium paymsnts,

Paga 1 of 4 HUD#2116M(10-85 Edition)

24 CFR 203.17(8)
Varp RN VP SICWTGAGE FORMS = 13131 702-4700 « 180D) §24-7291
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have antached thereto loss pavable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by maii to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgager, and each insurance company concerned is hereby
authorized and directed 10 make payment for such {oss direcily to
the Morgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurdance proceeds, or any part thereaf, may he
apphed by the Mortgagee at its option either to e reducticn of
the indebteduness hereby secured or 1o the restoration ¥ repair of
the property damaged. In event of fereclosure of this mortgage
pr other transfer of title to the mortgaged property in extinguish-
ment of the indebledness secured hereby, all right, title and in-
rerest of the Maortgazorin and 1o any insurance policies then in
force shall pass (o the purchaser or grantee.

That i¥ the premises, 05 2anar thereof, be condemned under
any power of eminent domainor acquited for 2 public use, the
damages, proceeds, and the cotsidecation for such acquisition, 10
the extent of the full amounr of izdelizdness upon this Mort-
gage, ane the Node secured hersby remaining inpad, are hereby
assigred by the Mortgagor to the Murigager.and shall be paid
forthwith 1o the Muortgagee o be applied Ly it oo account of the
indetedness secured hereby, whether due or wot.

The Mortgagor further agrees that shouid this morigase and
the nute secured hereby not be eligible for insurance under rhe
National Mouwsing Act within S1xtY days from i date
hereul) written statement of any officer of the Depanment cf
Hyusing and Lirban Development or autherized agent of the
Secretary of Housing and Urban Development dated subsequent
o the CLlxty days' time from the date of this mortgage,
declining to insure said note and this morigage, being deemed
conviusive proot of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby inmediarely due and payable,

In the event of default in making any mouthly payment pro.
vided lor herein and 1n the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipplated, then the
whole af said principal sum remaining unpaid together with ac-
crued imerest thereon, shall, at the election of the Morigagee,
without notice, become immedialely due and payable.

And in the event that the whole of said debt is «declared (o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for thal purpose,
the court in which such bill is filed may at any time thereafter,
either before er after sa'e, and without notice to the said Meort.
gagor, or any pany claiming under said Mortgagor, and without
regard te the solvency or insolvency of the person ar persons
liable for the payment of the indebledness secured hereby, at the
timme of such applications Lor appointment of a receiver. or for
an order o place Morlgagee in possession of the premises, and
without regard 1o the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power 1o collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and prodits when
collected may be applied toward the payment of the indebiedness,

cDs1s, taxes, insurance, and other itemns necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shali be placid in possession of
the above described premises under an order 2f a court in wlich
an action is pending to foreclose this morigaye or 2 subsequint
morigage, the suid Morngagee, i its discretien, may: keep the
said premises in good repair; pay such currert or back tases and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mortgagee; lease the said premiscs to the Mort-
gagor o1 others upon such terms and conditivns, cither within o
bryvond any period of redemption, as are approved by the cour,
collect and receive the rents, jssues, and nofts for the use of the
premises hereinabove described; and employ other persons and
expend itsell such amounts as are reasonibly neces<ary 1o carry
out the provianns of this paragraph.

And in case of Toreclpsure of this morigage by said Mortgagee
in any coust of faw or eguity, a reasopa’le sum shall be allowed
for the solicitor's fees, and sfenographers” fees of the complain-
ant in such proceeding, and also for aif outlavs tor decumentary
evidence and the cosd af @ compler absiract of title for the pur-
pose of such foreclosure; and in cas . of any other siil, or lega!
proceeding, wherein the Mortgagee »i. 01} be made o panty thereto
by reason of this miortgage, s vosts and expenses, and the
reasonable fees and charges of the attarnays or solicitors of the
Mortgagee, so made partizs, for services n such suit or pro-
ceedings, shall be a further lien and char. e upon the suid
premises under this mortgage, and all suh expenses shall become
so much additional indetnedness secured hereby and be arlowed
in any decree foreclosing this mortgage.

And there shall be included in any decrce foreclosing this mort
goge 2nd be paid out of the proceeds of any sale mads in pur-
suaiey 6f any such decree: (1) All the cows of such suit or saits,
adverticing, sale, and conveyance, including attorneys’, solicitors’,
and stenugoaghers’ fees, outlays for documentary evidence and
cost of sad absiaet and examination of title; (2) all the moneys
advanced by the Morrgagee, if any, for the purpose authorized in
the mortgage witharieest on such advances at the rate set forth
in the note secured avreks, from the time such advanoes are
made: (3} all the accrued Jaterst remaining unpaid on the in-
debtedness hereby secured. (4)-al) the said principal money te-
maining unpaid. The overplus o1 the proceeds of sale if uny,
shall then be paid 10 the Mortgagor.

If Morigagor shall pay said note atae ame and in the manney
aloresaid and shall abide by, comply witkl, und duly periotm all
the covenants and agreements herein, thenthiscomavance shall
ke nutl and void and Mortgagee will, wittin Jhiiey (303 days strer |
written demand therefor by Mortgagor, exccute a release or f.l
satisfaction of this mortgage, and Mortgagor hereby wiives the
benefits of all statutes or laws which require the earlier exccution,
or delivery of such release or satisfaction by Mortgagee, "
It is expressly agreed 1hat no extension of the time G payment® @
of 1he wiebt hereby secured given by the Mortgagee 1o any suc- ]
cessor in interest of the Morigagor shall operate to release, in - 30
any manner, the original lability of the Mortgagor,

The covenants herein contaimed shall bind, and the berelits
and zdvantages shall inure, to the respective heirs, executers, ud-
ministrators, succassors, and assigns of the parties hereto.,
Wherever used, the singular number shall inchide the plural, the
plural the singular, and the masculine gender shall include the
feminine.

Pegp 3 o1 4
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CASER _> 121 533 5324 703R

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/88

The mortgage shall, with the pricr approval of the Federal Housing Commissioner, or his designee, declare afl
sums secured by this mortgage to pe immediately due and payable H ail or a part ¢l the property is sold or
‘otherwise transferred (other than by devise, descent or gperation of law) by the morigagor, pursuant 10 &
contract of sale executed no later than 12 months after the date on which the mortgage is endorsed for
Insurance, to a.purchaser whose credit has not been approved in accordance witn the requirements of the
Commissionzr. Uf the property is not the principa; or secondary residence of the mortgager, “24 montis”
must be substugemfor 12 months."] ~

Iy o
(i f(,én/ f/fc}/7‘22¢1744< /%ijqe March 22, 1988

Borrower C?(..ﬂ‘!\_"l‘ TURAUT Date
‘Borrower - - Date
Bcrrower ) - Date
Borrower Date

T ;;-fu‘;u, E "...-4-'18._.1 iS00 :
Stateol ... & Vi LTI oenteEnge _'

Ss.

County of . __... . (Y" f‘.@..-__.__ e

[, the undersigned. a notary public «n and for the said Ceunty, in the Statealoresaid, 0O HEREBY CERTIFY

NN TR 1VA e
DOPITINITTN CASTIT, A achelor

that __~RISTAIITTN NAST, A Pachelor ¥

personnally known to me to be the same person ___whose name _._. subscribed 1o 112 foregoing instrument,
appeared he‘ore me this day i person, and acknowleoged that __ he ... signed, seaies 2 d delivered the

e

satd mstrument as .. ,u__-_ffl, o {ree and voluntary act, for the uses and purposes thesein set forth,

‘sday of .- L’{' e b 19 f‘)ﬁ_ '

llt’h L ? ML/\.

Given under my hana and otficia! seal. ih:s _.,,‘:_2—*

Notary Ppbhc ) i
._\\--V“’V "- /J ?
d-(2 .0 %_
Commission Expires ?%
This instrument was prepared by Midwest Funding Corporation e 6':‘
1020 31st Street, Suite 401, Downers Grove, Hiinois 80515 * -
88118962
f by
DY AR Fion 03 AR
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