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Ioan # S00559-A

State of Hlinols | M rtaa FHA Coes No.:
0 g ge 131:5344542-703

This Indenture, Made this 2ist day of 1 19 gghbetween
RANDALL E, DUST and JANINE A. DUST, His Wife

MIDWEST FUNDING
a corporalion organized ag:? exist ng%% the laws of the State of Illinois

Mortgagee.

, Mortgagor, and

Witnesseth: That whereas the Mortgagor is justly Indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of Fifty-six thousand nine hundI:Ed fifty and l?/lOO
Dollars { 56,950.60

payable with interest at tizria of Nine and one half .
per centum { 9.50000 3)per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its
office in DOWNERE GROVE ILLINO ,or
at such other place as the holder may ¢'esignate in wriling, and dehvered the said principal and interest bcmg payable in monthly msta]lmems of
Four hundred seventy-eigiic ard 87/100

o -2/

: Dollars (5 478,87
01,1988 , and & like-sum on the first day of each and every month thereafter until the note is Tully paid.
except thal the final payment of principal and interest. if not sooner paid, shall be due and payable on the first day of April
2018
Now, thmlnre. the said Mortgagor, {or the better secusing 1 the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agresments herein contained, does by these presents Mortglge and Warrant unto the Mortgagee, its successors
or assigns, the foliowing described Real Estate situate, lying, aid being in the county of COOR
and the State of llinois, to wit:

LOT 6 IN BLOCK 9 IN MIDLOTHIAN PARK, A SUBDIYVICTON OF BLOCK 1 TO 4, 13 TO 20 AND
29 T0 32 IN THE FIRST ADDITION TO MIDLOTHIAN GAFLENS IN THE NORTHWEST 1/4 OF

SECTION 10, TOWNSHIP 36 NORTH, RANGE 13, EAST OF/THE THIRD PRINCIPAL MERIDIAN,
IN COCK COUNTY, ILLINCIS,
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THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CL50SE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED EEREIN AND THE COVENANTS AND
ACREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS A0 AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

Item + 28-10-108-030 G B0 i

Togelher wup%nang smglﬁar t efsencmeﬁg, g‘@lﬁmﬁn@%mtﬁ thereunto belonging, and the rents, ‘issues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or herealter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor'in and 1o said premises,

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; to pay (o the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient 1o pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of [llinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of lllincis, or of the county, town, village, or city in which
release and waive. the said land is situate, upon the Mortgagor on account of the

. ownership thereof; (2) & sum sufficient to keep all buildings that

And said Morigagor covenants and agrees; may ai eny time be on said premises, during S:c continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Morigagee,

virst Ames:

To keep said premises in good repair, and not to do, or permit
to be done, upon said premises, anything thet may impair the
value thereof, or of the security intended to be effected by virtue

This lorm Is used in connsction with morigages insured under the one- to four-family programs of the National Housing Act which provide
for periodic Mortgage insurance Premium payments.

Psge 1 of 4 HUD-92118M(10-85 Edition)
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for laxes or assessments on said premises, or to keep
said premises in good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretioy
it may deem necessary for the proper preservation thereof, andy
any moneys so paid or expended shall become so much addi- (J
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the morigaged premises, if not otherwise
paid by the Mortgagor.

¥
secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Morigagor each month in a single
payment 10 be aplied by the Mortgagee (o the following items in
the order set forth:

ground rents, if any, taxes, special assessments, fire, and
er hazard insurance premiums;
I #HX interest on the note secured hereby;
amortization of the principal of the said note; and

It is expressly provided, however (all other provisions of this )
mortgage to the contrary notwithstanding), that the Morigage late charges.

shall not be required nor shall it have the right to pay, dischargﬁ

or remove any tax, assessment, or tax lien upon or against the
premises described hersinor any part thereof or the improve-
ments situated therecn, o long as the Mortgagar shall, in good
faith, contest the same o7 th= validity thereof by approptiate:
legal proceedings brought (n 7 rourt of competent jurisdiction,
which shall operate 1o prever: th collection of the tax, assess-
ment, or lien so contested and thesile or forfeiture of the said
premises or any part thereof to satic’y the same.

And the said Mortgagor further cov=unts and agrees as %
follows:

That privilege is reserved 1o pay the debt in who'e, r in part,
on any installment due date,

That, together with, and in addition to, the monthly puymen’s
of principa! and interest payable under the terms of the note

secured hereby, the Mortgagor will pay to the Morigagee, on tl??

first day of each month until the said note is fully paid, the
following sums:
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A sum equal to the ground rents, if any, next due, plus ‘,

the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erly (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, laxes
and assessments will become delinquent, such sums to be held by
Morigagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

All payments mentioned in the two preceding subsections
%?o ihis paragraph and all payments to be made under the note

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor priot (o the
due date of the next such paymenlt, constilute an event of default
under this mortgage. The Mortgagee may collect 2 “late charge™
not to exceed four cents (4%) for cach dollar ($1) for each pay-
ment more than fifteen (15} days in arrears, to cover the exira
expense involved in handling delinquent paymenls,

If the totrl of the payments made by the Morigagor under

bsectionSipiof the preceding paragraph shall exceed the
amount of 1he payments actually made by the Morigagee for
ground rents, laxes, and assessments, or insurance premiums, us
the case may.be, such excess, il the loan is current, at the oplion
of the Mortgagor, shall be credited pn subsequent payments to be |
made by the Mortgagor, or refunded 1o the Mortgagor. II,

gswever. the monthly payments made by the Mortgagor under

sectiondyKof the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Morigagee any
amJvnt necessary 10 make up the deficiency, on or before the
date wien payment of such ground rents, laxes, assessments, or
insurazce premiums.shall be due. IT a1 any time the Mortgagor
shall tendzr ro the Morlgagee, in accordance with the provisions
of the note /czcured hereby, full payment of the entire in-
debtedness represenied theréby, the Mortgagee shall, in com-
puting the amount of such indebledness, credil 10 the account of
the Mortgagor all gavaisnis made under the provisions ol subsec-
tion fg) of the preceding pargraph FuNDHTNCHODBIRSODS0MK

R M KN M KD IAEKK

i ) 4 - 60 N g

W&. IT there shall be a defeuit under any of the provisions
]

s mortgage resulting in a public.ga'< of the premises covered
hereby, or if the Mortgagee acquires tiue guioperty otherwise after
default, the Mortgagee shall apply, at the'tino of the commence.
ment of such proceedings or at the time the-pioperty is otherwise
acquired, the balance then remaining in the fuzas accumulaled
under subsecijo®¥H of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said

And a5 additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabave described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to {ime by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi
sion for payment of which has not been made hereinbefore,

Page 2 0f 4
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LOAN# _900559-6

CASE# _131:5344542-703 .

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The morlgage shall, with the prior approval of the Federal Housing Commissioner, or hisdesignee, declare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is soid or
otherwise transferred {other than by devise, descent or operation of law) by the morigagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the mortgage is endorsed for
insurance, to a purchaser whose credit has not been approved in accordance with the requirements of the

Commissione:_ [if the property is not the principal or secondary residence of the mortgagor, “24 months”
must be substitutad for 12 months.")

/M 0 = 5, A March 21, 1988

Borrower RANDALL E. DUST Dats

Oomunss (O Duﬁ” March 21, 1988
Borrower JP(EJINE M. DUST Date

Borrower Dale

Borrower Date

Rt NN E I A A F A F A E b A AR AR AR TN ARt A v a Y A O P arssarabattvTRI PRt sTsrararurattitundabtenitinariar

2 _DEFT-UI 1-,;5.25";

N | + T3ERR RN 5305 UB/22/88 1hsseat
State of jl L R Ge—aR 118036
ool ss. ) |

|. the undersigned, a notary public in and for the said County, in the State zroresaid, DO HEREBY CERTIFY
that 7 A, DUST, Hig Wife

[EER N ]

County of

parsonnally known ta me to be the same person _S whose name _S. subscribed to tke toregoing instrument,

appeared belore me this day in person, and acknowledged that . Te _Y_signed, sealcd and delivered the
said instrument as THEIR

free and voluntary act, for the/ases and furposes ‘hersin set forth.
Given under my hand and officiai seal, this ”Z/)dtiay of ﬁ 19 jj

*OFFICIAL SEAL® | Notary Sdbii
MAUREEN YANDEL

MOTARY PUBLIC, STATE OF ILLLNOLS ¢ /0 AR -j‘ﬁ

§HT COwsSION EXPIRZS 10/22/85¢ Gommission Expires

9808118

This instrument was prepared by Midwest Funding Corporation
1020 31st Streat, Suite 401, Downers Grove, lllinois 60515

-88-118086

KK 021-F
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