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NOTICE OF ACREEMENT

o EEELIS£EE[I

R KROW ALL MEN BY THESD FRESENTS that the under-
signnd, Carson Pirioe Scott & Company (("Carsons®™), has oentored

into an agreement ("Agreemernt”) with Federated Departmant

;i Stores, Inc. {(“"Federated") which, among other things, grants
5 o Jarsons an optlon, under certain circumstances a2nd on

f& certailp terms, to actquire Federated’'s leasehold estate in the
rj [. Magnin Michigan Avenue Store and property located atv tha

.

Horth Westdgorner of Pearson Street and MNorth Michigan Avenue

in Chicago, Cegolk County, Illinois, on real estate legally

g describhed as follows:
;:-‘
R Lots One (v, Twoe (2), Three (3), Four D
< (4) and Five |5} in Ferry's Subdivision [9:2)
R of part of Bloc!l Twenty (29) in Canal -
! Trustee's Subdjivision of South Fractional -
T Quarter of Sectiol ~Three (3), Township CQ
- Thirty-Nine {(39) North, Range Fourtesn Ey)
: (14), Fast of the THWidd Principal Merid- -
- fang AR D B SRS BRI ot A S
N ) (_;{'-‘Cﬁ EEN
ALSO < A
e 2/
]

Lot Four (4) in County Clerk’/s. Division
of Lot YTwo (2) in Subdivision of the
South Dne—Phird of Lot Seven (7)) /and Fast
One Hundred Forty (140) feet of Lot Five
{7} in Assessor’s Pivision of the lorth
Two-Thirds of saicd Block Twenty (2vu) 4w
Canal Trustee's Subdivision of South
Fractional Quarter of Sectjon Thre= (3)4
Township Thirty~Nine (32) North, Range
Fogrtoeon (1d4), Ease of the Third Prin-
cipal Meridiang

PR .

[

ALSO

leyts Fifteen (15), Sixteen (16), Seven-
tean (L7), EighLteen (18) and Nineteen
{19) in Assescsor’s Division of the North
Two-Thirds of said Block Twenty (20) in
Canal Trustee's Subdivision of South
Fractional DQuarter of Section Three (3},
Township Thirty-Nine (39) Nerth, Range
Feurteen (14) lRast of tthe Third Principal
pMeridian. - e e e
/ y_ e i,

THIS  INSTRUMENT DRAETED 8B4

2 AND MWMAV TG
' Danacp §. GRALEN

SIDLEY » AUSTra)
ONE FIRST MATIONA L PLAZA P 221

CHieA GO, | L OGO
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The Agrecoment is attached hereto as Exhibit A and

is hereby made a poart hereof.

IN WITNESS WHEREOF,
this HNotice of Aqgreement to

i7th day of March, 19B8.

CARSON PIRIE SCOTT &,COMPANT

{/\\7//8«'” o

ATTEST: vicE PRES!/D:MT‘

Secretes Y

STATE OF TLLINGIS )

) S$S.
COUNTY OF COOK )

1, the undersigned, & NolLery Public in and for said
County, g“Jk?hﬂildkp aforesaid, DO HERZDRY CERTIFY that

i, ., personally kaown to me to be the
ygc o Presxdpnc of CARSON PIRIE SCOTT & COMPANY,

a
(n;pnrdlznn of the State of Delawaye, alidy . waRREM o
versonally known Lo me Lo be the e’y Secretary of said
corporation, and personally known to me tc be the sane
personsg whose names are subscribed to the foregoing instru-
ment, appaared befors me

this day in person ond.ceverally
acknowledged Lthat they sigred ani delivered the said
instrument as U&&;_ __________ President and jAHag;ﬁ;
secretary of sald corporation, and caused Lhe Corporate seal
of said corporation to be afifixed thereto, pursuant to
authority given by the Board of Directors of said cogpora-
tion, as their free and voluntary act and as the free

and
voluntary act and desd of

said corporation, for the uses and
prarposes therein seob forbh.
GIVEN under my hand and Notarial Seal this 17th
day of March, 1988.

; e !‘\‘-k\_\,\ Unata s K

Notary Puhllc

My Commission Expires: i
r L2

L(azs.,_{__ G, N2

the undersigned has caused

be executed and acknowledged this

16287189
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CarsonN Piriz ScoTtTr & Co.
Deramrugmr StoRE Duovoon
Onr 50174 Stavg STREFT

CHICAGO. 1LLINDIS 8080
e CENNIS S BOOKSHESTER

CRarAMan and
Cw.bt Extcutive CrricER

September 13, 1984

EXa
L

My, Howars Goldfeder

Federaced Zepartment Stores, Inc,
7 West Sevenin Street

Cincinnati, Qhio 43202

Dear Howard:

I have execu+tcd and herewith return to you
a copy of vour letter to me dated August 29, 1984, by
which you accepted with certain changes the agreement
. expressed in my letter to'James B. Selonick dated
Sy August 23, 1984, We uow have an agreement on the terms
' set forth in this letterx,

I have attached a copy of £xhibits "A" and "B"
‘ initialled by me to the letter, and/T enclose an extra
set of these exhibits., Please initial and return this
" set to me so that I may attach it to our ropy of the
Tt letter agreement,

!
‘ DSB:me
Enclosures

[ YT

Exhibit A
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UEDERATED DEPARTMENT STORES, INC
7 WesT SEVENTH STREET

CINCINNATL, OHra 48202

August 29, 1984

Mr. Dennis S, Bookshester

Thairman and Chief Executive Officer
Carson Pirie Sgott & Co,

One South State Stieet

Chicago, Illinois

Degge rannis:

I'm'rleased to inform you that Federated Department Stores, Inc., hereby
ipdicates.ikts approvel to the course of action set forth in your letter of
fugust 23, 1924, to Jim Selonick, a copy of which I have attached herets, sub-
ject to the revisions you and I discussed today.

Paragraph II{a)472) is deleted in its entirety, theraby eliminating the pro-
posed right of first refusal wit! respect to the I. Magnin Michigan Avenue store.

Paragragn 1I(C) is dslered in its entirety and the following is substituted
therefor:

C. I. Magnin Stores: AI0 Federated should desire to dispose of the

I. Magnin stores in Northbrock and Oakbrook on or before December 31, 13&E,
we will negotiate in goed faith ior the acqguisition by Carson of said
stores upon terms and conditvions . rmutually agreeable to Federated and
Carson; Federated to hove no further Gnligation if ne agreement 1o reacned.

Exhibits "A" and "B" referred te in your/letter are being forwarded
to you under separate cover.

If this letter gsets forth our understanding in s2gard to thiese matters,
please sign and return a copy of this letter.

Very truly yours,

/<¢¢~"7-¢ff[653 v’/“ ii:ﬁ.

0 )
4iowa"d Goldfeder E
b

Chairman

Approved this #7%
JQthu-‘ff' ;ﬁgrfda

CARSON Pl SCOTT & CO,

Chairman

AHIAMAM & STRAUS Pmueire Sre Yoas FILENE'S Bowrom Maigsacni mETYy | MAGKIN, 5en Fasncisce, Casimans
HLOOMINGDALE & Mannamian hrw Yous FOLEY S Hnisros Tezas RaALPHS. iow Asarirs Colmamia
HosSTON STORE Mitwayzrs Wisconsiu 50LD TIKCLE Colvass Ono Rivw's. atiants Groscia

Brisnew s los Aworues Catimmwis GALD TRIANGLE Niswi Fromss KICN"AV. ATTANS GBOENDL 2

Brilbi k » NORTH Paw suin Cattmumnyy GOLDSMITH & Hewtuis Tawszeues RIKE 8. Dorvos Dmio

HU#DIRE S Miant Fiomna Lazami's Cowrwsre Onio SANGER-HARRIS Dicias Tesas

LEVY 8 Tucsor Amtzoes SHILLITO'S Ciacram Omie
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CARSON FIRIE ScoTT & Co
57a

Crroau~wyea- TSAf Dy hon

Qug Soyr E S

Cnilasl ILL:%DI5 808O)

Drunis § SooxswEstee
Cra Sraaty o ,5
Cuer Eugz,®,8 OFF 2t

23, 1934

Mr. Jamas B. Selonick
Senior Vice Presidont

7 Ies; Seventh Street
Cincignati, OChio 45202

Dear Jim:

During the past several weeks, there have been numerous discuz-
sions between Fedarated Deparument Stores, Inc. (Federated) ancd
Carson Pirie Scott & Co. (Carson) and, in later weeks, LaSall:
Partners, Inc., on our behalf. These discussions have relatgad
to subjects of mutual/ interest with respect to Federated's Main-
Street retail strategy @ard Carson's interest in the I, Magnin

Stores,

i1l cutline a course of action based upon our muzuoal
3. By countersigning a copy of this letter, vou
ating your acraemeni to this course of action.

Tbis lattar
nderstanain
w111 be indi

\
ng
c

on's will apcrove the MainStyeet entry into certain
rping centers as set forth below:

t')
13

A, Rardhurst Cen*er - Carszon will apvrove the construct?
of a one level MainStreet addition to Rindhurst in eithe
of the locations shown on the site plan prepared by Hamm
Beeby & Babka attached to this letter as Exhinit "3."
son will also approve reasonable changes to ‘this prelimi
olhn. If the site adjacent to the Carson storz g selac:
the constructicn will be conductad in a way not ru, intar-
rupt the business of Carson. Thase approvals are- zubjec:
to the negotiation of reasonable and appropriate chianges
or modifications to the existing Carson lease necessary &£o
permit the incorporation of the MainStreet expansion into
the Center and to adjust the snaring of common exXpensas
appropriately.

-

F)

,1 o (3 P‘ l
R

1

W fu oy

[ R

B. VYorktown Mall - Carscn will approve the construction cf
the addition to Yorktown Mall north of the J.C. Pennev
Company, Inc. store shown on the site plan prepared by
George C. Olson dated March 30, 1984, atvached hereto as
Exhibit "B," including the addition of a two level Main-
Straet unit. This approval is subject to the negotiaticn
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Mr,

James B

Aducust 23,

Page

2

f4

3
0t qr ot
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modifications
incorvoration
ané to adjust

9]
i 1 e

[ e
{
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ot
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00
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W
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]
W

a]
=

- Carson
of the MainStreet addition
with th2 plans ane sceci:i:ations b
rent and Develecoment Corzoration ("0 ") by let:er
july ¢, 1984, Further, Carson will approve the 2mendmen:
ani Restated Easement and Oparating .g eement submitted ov
latter dated July loga. hese arprovals
!“tfﬁt t.o Urban acreament TO such reasonable changa:
he pians and specificazions and Agreement as Carso

fonsistent he existing Easement and Ore
subult any comments or

}—
fl-'

110

r
d Sguare in aﬁco*"?*ﬂ"
itted by Urban Invaz=-

1

r
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+

ated will acree to *He £
Mall and the existing I
Nor+hbrook and Likbrook)

g

- Fedaorated will pegotiate in ¢
tuarrive at mutually acceptabla
the first levnl of the
use as a MainStrset z::
derated will in goec2 faith work toward _reacn
able business terms and store lavout 2 :
Carson. This agreamenc will include,
access =o the mall, sicnece, sharing cf
iving areas, etc.
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5. I. Magrnin Store: Michigan Avenug - Fecerared w

intc an »qreement crantvqg Carson an option dﬂd—*&ghihiﬁ'

uﬁfﬂt—TUfusa*-uo acquire Federated's leasehola escate in the
Michigan Avenue Store cn the following herms:

peion

of the option shall be from execution

1988.

{a) The temm
o7 the agreement through December 31,

(k) The purchase orice shall be $14,000,600,

(c) Thre option shall cover rederated's leasehold
2 and all fixtures and persoral property except
tory, signs and items identified with an I. Magnin
¢erated tradename or trademark.

T6eR1IES
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Mr., Jamas B, Celonick
August 23, 1984
Page 3

{1) Fedorated clese or sell the I.
stcre on Michigan Avenue;

tud shall sell the I. Magnin divisicn

(1ii) Federated shall transfer the I. Magnin
Michigan Avenue store to another Federated divisziz.
ar shall otherwise begin to operate the store as
vart of another division.

(e Carzon shall have a period of ninety (30)
¢ cecaipt of notice from Federated that iz
cne of-the ccurses of action st forth in sub:n:
) (or Carson's determination that such an actis
urred) to exercise the option.

,_.
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t
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. Carson anpa Federated shall cooperats in ne
the conditicns for the/approval cf the landlord to
ment oI %he lsasshold 1nterest at such time as Fz=der
Carson mutually agree. If Carson ana rederated have
such discussicns with the ldawdlord when Carson's ooti
Lgs2s in accordance wich tn; orovisions of stk
chall have 2a period-of six (8) months oo
ther than ninewy (80 aavs. Carson shall

any payment reguirec fo.be mada to the 1z

o LR eb e B of GRS S VET: T ”,;;——a

tarm of the right of first refusal sna¥l
1, 1989 <through December 31,'1)
/_’A
in geed faith e
Magnin Mithican Afenue 3
separately or in conjunc
ted shall deliver coov
the "OIfar"y to
davs ziter
purchass th
Offar (insofar as
snin Michigan Avenue
are included). If Carson £fails to
1rst reiusal, Federated shall have a
days to accept the Offer and it may ti
the transaction in accordance with its terms.
: Jje 15 nade to the OIfer before execuzicn
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Mr. James B. Selonick
Auagust 23, 1934
Page 4

or _if any material _mendment to the contract rpsuhis

At e sy MV " — .
acceptance of the Offef 1s made, Zarson shall have~&"Trigh

of Eirst refusal to purchase such leaﬁpnold-estate on the
mnodified cerms,

-

~

(c) This vight of firgs- fe*usa] shall not apaly o
sale of the I. Magnin Hjelfigan Avenue store as pavt of 2
sale cof the antire Je”Magnin division.

C. I.'duwygyﬂgﬁorea- dorthbrook and Oakbrcok - Federated
aud Carﬁoﬂ’wlll continue discussions on the possible acyui
s;.;nﬂ by Carson of the exlshlng I. Yagnin stores in Norzo-

A Lrobn and Qakbrook or Carson's obta;ﬂﬂng a right of fqu:

‘:f,a’ refusal ©r option tc purchase these stores or eltner ona

_nf-_i-m-"_ o m—

sen with copies of plans of thsz
nd to allow Carson to inspec:
at it may determine the recail

Federated agrees-ts furnish Car
I. Magnin Michigan fsvenue giore
the léased premises prempely so
selling arsa.

foren ‘our-understanding in regard to therc:
and return a copy of this letter.

.ur¢ truT% wgurs;,—- ,Ei:/,
/// /’/// -_;:::::r”;y
ﬁggi?; S, Dookshester

Vice Chairman

Approvead:

FEDERATED DEPARTMENT STGRES, INC,

by

James B. Selonick, Senior Vice President

16281188 162681V¢9
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