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MORTGAGE

THIS MORTGAGE  (Security Insttument )} is givenon ... March 22, e .
19 88 The moedgagoris .. . KEITH B MARION and VERONICA A. MANION,
. o AN (“Borrower™). This Security Instrument is given to
- = == 70 CONSTITUTEON  MORTGAGE. CORPORATION. . =, which is organized and existing
linois.. ., and whose addressis ... ..
60521 {"Lender™).

under the taws of 200 L . . A

- = e == i Illinois

L STXTY _THOUSARD. EXIGHT. HUNDRED . ANR.NOLIO0 ==

RO Dollars (11.5. 5..66.,800..00 ), This debt is evidenced by Borrower's note
dated the same dute as this Serariss Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableond.. . April..1,.. 2018 This Security Instrument
secures to Lender: () the repayp’znt of the debt evidenced hy the Note, with interest, and all reaewals. extensions aqd
modifications: (b) the payment of all ozhier sums, with interest, advanced under paragraph 7 to protect the security of this
Security hsteument; and () the performarie of Barrower's covenants and agreements inder this Security Tnstrument and

the Note. For this purpase, Borrower dods herahy morigage, grant und convey to Lend 1 the following described property
County, Illinois:

focated in ...

vonth tak Fark Subdivisicn of Blocks 18

Lot 342 in Block 16 in Tve's oond Sedsit: E
9, Townshin 39 Horth, %anee 15, Eust of

and 19, in tre Subdivision op Sectloan
the Third Princapal Meridian, in Cook County, Il1lineis.

CFOUN

permanent index Number: 16-19-109-014%

o
<

i

L1333 Maple Avenue i e BEIWYT s
{Street] 1Caty)

Hiineis = ("Property Address”):
[2:p Coael

which has the address of .

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenapees, feals, rovallies, auneral, 0il and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
tarcpomeg iy referved toan this Secunty Tostrument as the “*Property ™

BORROWL R CovENaNTs thas Borrower is lawfully seised of the estate hereby conveyed and has the right to
muortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Bortower waerants and will defend gencrally the titke 1o the Propernty against all claims and demands, subject 10 any
encumbrinyes of record

TS STCURITY INSITRUMEND combines uniform covenants for national use and nen-vniform covenants with
Limted yarnitions by junsdiction to constitute @ uRiform security instrizment covering real property.

ILLINOIS —smpgie Famiy—FNMA/FHLME DUNIFORM INSTRUMENT form 3014 12/83
ALOADERA FROR. ILUANA FINANTIAL INC

5840624
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UNIFORM COVENANTS.  Borrower and Lender covenant aad agre as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any p-upaynient and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or ta a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nose, until the Note is paid in full, a sum ("Funds”™) equal (o
one-twelfth of: (a) yvearly taxes and assessments which may anain priority over this Security Insirument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearls hazard insurance premiums; and (d) yearly
moTtgage insurance premiumes, if any. These items are called "‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may nat charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Dorrower and
Lender may agree in writing *hat interest shall be paid on the Funds. Vniess an agreement is made or applicable law
requires interest .o be paid, Lender shall not be required ta pay Borrower 2ity interest or earntings on the Funds. Lender
shall give to Borrower, without charge, «n annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are piedged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the eserow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's oprion, either pronptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funids held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessary (o make up the deficiency in one or more payments as required by Lender.

Lipan paviiersan full of ali sums seeured by this Sceurity Insirument, Lender shall promptly refund to Borrower
any Funds held by Levder. U under paragraph 19 the Property is sold o1 acquired by Lender, Lender shalt apply, no later
than :mmediately prior/to/the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agarsithe sums secured by this Security Instrument.

3, Application of Payrients. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shalt be applicd: first, to late charges due under the Note; second, to prepayment charges due undr the
Note: third, 10 amounts payable uiidsr paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bodrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prionty over this Security Lastrument, and leasehold payments or ground rents, i any.
Borrawer shall pay these obligations 57({e manner provided in paragraph 2, or if not paid in (hat manner, Borrower shall
pay tirem on time directly 1o the person owes peyment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrow'r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Barrower shall promptly discharge any lie( s~hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing io the payiment of the obligation stcv/es by the lien in a manner acceptable to Lender; (b} contests in good
faith the hen by, or defends agamst enforecement of (e len in, lega) proceedings which in the Lender’s oninion operate to
prevent the enforcement of the lien or forfeiture of any partaf the Property; or () secures from the holder of the lien an
agreement sutisfaciory 1o Lender subordinating the lien 1 1his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atfain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth abuve within 10 days
of the giving of nouce.

5. Flazard Insurance. Borrower shall keep the improvenieris now existing or herefter erected on the Property
insured agamst Joss by fire, hazards included within the term “extended covernge'’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carsier proviging the insurance shall be chosen by Borrower ‘uoject to Lender's approval which shall not be
unreasenably withheld.

Al insurance policies and renewals shall be acceptable to Lender ant shal” include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, isecrower shall prom‘plly give 1o Lender
all receipts of paid premiums and renewal netices, In the event of luss, Borrower shai! pive prompt notice to the insurance
carrier and Leuder. Lender may make proof of foss if not made promptiy by Horrower

Unless Lender and Borrower otherwise agree in writing, insurance procecds shali be applied (o restoration or refair
of the Property damaged, if the restoration ot repair is cconomically feasible and Lender’s vecurily is not lessened. If the
restoralion or repair is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be

« sums secured by this Security Instrument, whether or not then due, with any ercess paid to Borrower. If

applied to th .
1nzurance carrier has

Borrower abandoens the Property, or does not answer within 30 days a notice from Lender thai the
offered tw scttle o claim. then Lender may collect the insurance proceeds. Lender may use the proceeds 20 repair or restore
the Properiy or {0 pay sums sectred by this Security Instrument, whether or not then due. The 30-day poriod will begin
when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any apphicasion off procecds to principal shalinot extend or
pustpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage to the Propery prior to the acquisition shall pass 10 Lender 1o the exten! of the sums secured by this Security
{nstrument immediately prior {o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, dansage or substantially
change the Praperty, allow the Property 1o deferiorate or commit wasie. if thas Security Instrument s on a leaschold,
Burrower shall comply wath the pravisions of the lease, and if Borrower aeguires fee title 10 the Property, the leasehold and
fee tle shall nat merpe unless Lender agrees tw the merger in writing.

7. Protection of Lepder's Rights in the Property; Mortgage Insurance. If Borrower fails o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significant [y afTect
Lender's rights 10 the Property tsuch as & proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 profect the value of the Property and Lender's nghls
Lender's actions muy include paying any sums secured by a dien which has priority over this Security

1 the Praperty. _ )
attorneys” fees and entering on the Property to make repairs. Although

{nstrument, appearing in cournt, paying reasonable
Lender may take action under this paragraph 7. Lender does not have todo so. ‘

Any amounts disbursed by Lender under thes paragraph 7 shall become aaditional debt of Borrower secured by this
Securtty Instrument. Linless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interes! from
the date of dishugsement at the Note rate and shald be pavahle, with interest, upon notice from Lender 10 Borrower

requesting payment

SH96TISN
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