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7
57 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES . -4
MORTGAGE is made this 2L _dayof Mareh .19 38 "
n the Mortgagor, _Raymond Ray and Jametta J. Ray, his wife as Joint Fenants
. T _ therein “Borrower™), and the Mortgagee, Household Finance
. < Cofporation 111 . a_corporation organized and
» RO g under the laws of Pelaware whose address is 1330 West 127th Street
‘A CoCalumet Papk Illinvis 60643 0 (hersin “Lender™.
The following pava;_»mph preceded by 2 checked box is applicable: 't-
. © WHEREAS, Buirowvr is indebted to Lender in the principal sum of U.S. § nsa e . t‘
‘ which indebtedness is evidericzd by Borrower's Loan Repayment and Security Agreement dated _ ns a. |
. and extensions and renewals thoreol therein "Note™, providing for monthly installmenus of principat and interest at the
3 rate specitied in the Note thereid “ontract rate™) (including any adjustments to the zmount of payment or the contract
rate i that rate is yvariable) and othér Charges payable at Lender's address stated above, with the balance of the indebtedness.
if not sooner pawd, due and pavebkoon ... Afa S et
.y g . R N 52,000.0
T WHEREAS, Barrower is indebies? 4 Lender in the principal sum of § 2 5 it or 50 much
thereof as may be advanced purstamt to Borrower’s Revolving Loan Agreement Jdated 3/71/38 . and
) exiensions and renewals thercof therein “Not? ™, providing for pavments of principal and inicrest at the rate specified in
e the Noie (erein “contract rate”! nctuding an: :lditts'(rrienc[)%m the amount of payvaren er the contract rate if that rate is
. P and an Ve

variable, providing tor s egght it ol $ - 2<£,000.00 B OO
: T, "% 52, DU, 00 )
mital advanes of 0 TEr YT L L

TO SECURE 1o Lender the repayment of the indelredness, inciuding any future advan.es, evidenced by the Note,
withh Interest thereon a1 the applicable contrace rate tincludirg any adjustiments ro the amount of paymenl or the contract
rate if chat rate is variable) and other charges; the payment of all other sums, with interest thereon, advanced in accordance ,
Lerewith 1o proteet the sceurity of this Mortgage; and the perforriance of the covenants and agreements of Borrower herein 2
conginied, Borrower does hereby mortgage, grant and convey w bender the following described property kocated i the
State of Winois:

RECORD DATA

County of . Couk e e

LOT Ay W CLatid, U HOHRIES obDITION TG GEFTERY nkEX.
BETRG A SURDIV IS TON OF THE NORTH 18 ACEES OF THE SJuXTH ’ s
iL ACHES OF WIE EAST 172 OF THE WEST 172 OF THE ENSY 172
OF TIE HORTH VEST 174 OF SECTIOH 1, TOUNSHIP 37 NONT),

HAAGE 14, EasT OF THE TRIRD PRINCIPAL HERIDINN, N COOH

SUSETISK

v-E O v *

Poermancent Parcel Numbors: 25-01-115-D10

) 8829 sSouth Constance Chicago
which has the address of . —
60617 Streett Ciry)
Minois __ . _____ 7~J {herein “Property Address™ and is the Borrower's address.
(Zip Coder

TOGETHER with all the improvements now or herealter erected on the property, and all easements, rights, appurienances
and rents, all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with szid property (or the leasehold estate if this Mortgage 1s on a leaschold) are hersinafter referred

1o as the “Property.” C 2

Borrower covenants that Borrower is lawfully seised of the ¢staie hereby conveyed and has the right to mortgage, grant _> e
and convey the Property, and that the Property 1s unencumbered, except for encumbrances of record, Borrower covenants A
tha: Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o 4

encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Yariable Rates. This mortgage secures ali payments of principal and interest
due on a variable rate loan. The contract rate of interest and payment amounis may be subject 10 change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subjeci to applicable law or waiver by Lender, Borrower shall pay to Leader on
the Jay monthly raymwnts of prineipal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds™F 2qual to one twelith of the yearly tixes and assessments {including condominium and planned unis development
assessments, if any) which mayv attain priority over this Mortgage and ground rents on the Praperty, if any, pius one-iwelith
of yearly premium instaliments for hazard insurance, pius one-twelfth of yearly premium insiallments for morigage insurance,
if any, all as reascnably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereel. Borrower shall not be obligated to make such payments of Funds to Lender 1o the extent that Borrower
makes such payments to the holder of 2 prior morigage or deed of trust if such holder is an institutional lender.

If Borrowzr payvs Funds ta Lender., the Funds shall be held in an institution the deposits or accounts of which are insured
or guaramieed by a Federal oi state agency iincluding Lender if Lender is such an institution}, Lender shall apply the Funds
1o pay said taxes, dssessments, insurance premiumns and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said 2ocount or verifying and compiling said assessments and bills, unkess Lender pays Borrower interest
on the Funds and applicable taw permits Lendes to make such a charge. Borrower and Lender may agree in writing £t the
time of execution of this Mortgage that interest on the Funds shall be paid 10 Borrower, and unjess such agreement is made
or applicable law (eauires such interest w be-paid, Lender shall not be required tu pay Borrower any interest or earnings
on the Funds. Lendee shall give 10 Borrower. without charge, an annuai accounting of the Funds showing credits and debits
tu the Funds and the purpose for which each debit 1o the Funds was made. The Funds are piedged as additional security
for the sums secured by this Morigage.

If the amount of tne Funds held by Lender, togecher with the future monthly installments of Funds payable prior to
the due dates of laxes, dsceénsiments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insuranse oremiums and ground rents as they fall due, such excess shall be, at Borrower's option, sither
prompliy repaid to Borrower ur o, odited to Borrower on monihly instaliments of Funds. If the amount of the Funds held
by Lender shall not be sufficieni 1o p2y 1axes, assessmenis, insurance premiume and ground rents as they fall due, Borrower
shall pay (0 Lender any amouni'necessary 10 make up the deficiency in one or moie payments as Lender may require.

Upon payment in full of all sumssecarad by this Mortgage, Lender shall promntly refund to Borrower any funds held
by Lender. If under paragraph 17 herear 2iae Propenty is sold or the Preperty is otherwise acquired by Lender, Lender shail
apply, no later than immediately prior 1o the'sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of applicatior as a credit again:t ¢he sums secured by ihis Morigage. .

3. Application of Payments, All payments received by Lender under the Note and paragraphs 1 and 2 hereof shall
be applicd by Lender finst in payment of amounts-zazabie to Lender by Borrower under paragraph 2 hereof, then to interest,
and then w the principal.

4. Prior Mortgapes and Deed of Trust; Charges: Liens. Borrower shall perform all of Borrower’s obligaticns under
any mortgage, deed of trust or other security agreement with 2 iien which has priority over this Mortgage, including Borrower's
covenunts 1o make paytnents when due. Borrower shall pay o. cause 1o be paid all taxes, assessmenis and nther charges,
fines and impositions attributable 10 1the Property which may arrain a priority over this Mortgage, and leaschold payiments
or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements new e-isting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended covelaze”, and such other hazards as Lender may reguire.

The insurance carrier providing the insurance shall be chosen oy 8orrower subject to approval by Lender; provided,
that such approval shall riot be unreasonably withheld, All insurance poliie. and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in [avor of and-i.i a form acceptable to Lender. Lender shall have
the right to hold the policies and renewals thereof, subject to the terms of 7ny inmorigage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

1n the event of loss, Borrower shall give prompt notice 1o the insurance casricrand Lender. Lender may make proof
of loss if not made promptly by Borrower.

If tiwe Property is abandoned by Borrower, or if Borrower fails to respond to Lender 2vithin 30 days from the date notice
is taileed by Lender (o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s aption either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit D :vek pments, Borrower shall
keep the Propenty in good repair and shall not commit waste or permit impairment or deternosatior of the Property and
shali comply with the provisions of any lease it this Mortgage is on a leasehold. If this Mortgage is on 4 v.ait in a condominium
or a planned unit development, Borrower shall perform alt of Borrower’s obligaticns under the decl-iziion or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of the condominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. }f Borrower fails to perform the covenants and agreements comiained in this Martgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender” option, upon notice t¢ Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Un'ess Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing contained ir
this paragraph 7 shall require Lender to incui any expense of take any action herevnder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9, Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for ecnveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject 1o the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this hMortgage.

10. Borrower Not Released;: Forbearance By Lender Not & W aiver. Extension of the time for payreent or modification
of amortization of the sums secured by this Mortgage granied by Lender 10 any successor in interest of Borrower shali not
operate 10 release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall
not be regquired 1o commence proceedings against such successor or refuse to extend time for payment or otherwise mogdify
amortzation of the sgms secured by this Morigage by reason of any demand made by the original Borrower and Borrower's
SUCCESMTS in HHerest. Any forbewrance by Fender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

g(RETTISH
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