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RETURN TO:

: BANK/ILLINOIS, N.A.

50 WEST JEFFERSON STREET 88 o
JOLTIET, 1L 60331 11983'—

Preparer's Ramd, CHARLENE KOZLOWSKI

ol el e i i [Space Above This Line For Recording Data}

” MORTGAGE

THIS MORTGAGE (“Security Instrumeni 'Yis given on MARCH 2lst .
v gg The morrgugor is
YVONNE CHRISTMAN/A SPINSTER

" Borrower™). This S¢ourity fostrument is givente . pTRST MIDWEST BANK/ILLINOIS, N.a,

which is arganized and ¢xastirgunder the laws of THE STATE OF 1LLINOIS , and whase address i's
50 WEST JEFFERSON STKRZTET, JOLIET, IL 60431 “ "
(“"Lender'").
Horrower owes Lender the principas saum of
FORTY ONE THOUSAND SIX PUNDREDR AND 0/100
Doflars U S. & 41,600.00 Y. This debt is evidenced by Borrower's note

duted the same date as this Security Instrumeat () Note™), which provides for monthly payments, with the full debt, 1l not
paid carlier, due and payable on APRII st 2018 This Security Instrument
secures (o Lender: {a) the reparyment of the dett e':idtncccrﬁy the Nlmc. with Interest, and all renewals, extensions and
modifications; (b} the pavmieut of all other sums, wiin interest, advanced under paragraph 7 (o protect the security of this
Sceurity {nstrument; and (¢) the performand e of Barsaver's covenants and agreements under this Szcurity Instrumeni and
the Note. For this purpose, Borrower does hereby morts age, grant and convey to Lender the following described property

located 'n COOK County, Illinois:
SLEE ATTACHED LEGAL DESCRIPTION

#E119837

which has the address aof 7248 DIXON, UN}T B . FOREST PARK
Street) [City]
Hhnois 60130, ("Property Address™);
s Coe

ToGETHER WitH all the improvements now or hereafter erected un the propenty. and all easements, rights,
Appurtenatices, fents, ravalitios, mineral, vil and gas rights und profits, water rights and stock and all fixturss now or
terearter i part of the property, Al replacements and additions shall also be covered by this Security Instrument, Allof ihe
forepoing o referred to e Hus Security Instrument as the “Property.”

BORROWER CenExass that Borrower is lawlully seised of the estate hercby corvesed and has the right to
martgage, grant and convey the Property and that the Property s unienicumbered, except for encumbrances of record,
Rerrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any

cncqnhratioes ol recard

FHIs ST¢CURITY INSTRUMEN T combpnes wiform covenants Tor national use and non-uniform covenants with
Lonnted variations by ursdiction 1o consttete s stuform seeury instrument covering real property

) r
ILLINOIS- -5t - FNMAJFHLMC UNIFORM INSTRUMEBGX 53 Form 3014 12/83
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e I NQEELICIAL CQPY 2

1. Pavment of Principal and Interest: Prepayment und Late Charges,  Horrower shall prompily pay when due
the principal of and miterest on the debt esdenced by the Note and any prepayment and luie charges due under the Note

2. Funds for Taxes and lrsurance.  Subject to applicabls law or 1o 2 written wagver by Lender. Barrower shall pay
to Lender on the Jay monthly payvments are due under the Note, uatil the Note is paid in fullo a sum ("Funds™) equal 10
one-tweifth oft () searfy taxes and assessments which may attain pnority over this Security Instrument, (b) vearly
feascholt! payments or ground rents oo the Property. if any: (¢) yearly huzard insurance premiums: and (d) searly
mortgage insurance presiums, i any Fhese items are called “escrow items. ™ Lender may estimate the Funds due on the
Brasts ol current data and reasonable estimates of future eseraw items.

The Funds shalt be held inan imstitution the deposiis oy aecounts of which ars insured or guaranteed by a federal or
state ageney ancluding Lender if Lender is such an institation). Lender shall apply the Funds to pay the escrow nems
Lender may not charge for halding and applying the Funds, analyzing the account or verifyving 1he escrow atems, unies
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agre: in writing that interest shall be paid on the Funds. Unless an agreement is made or spphicable law
roquires miterest To be pard, Fender shall not be reguired to puy Borrower any interest or earnings on the Funds, Lender
shall give 10 Borrewer, without charge, an anngal accounting of the Funds shuwing eredits and debats to the Fuuds and the
parpose ot which each debit 1o the Funds was mude. The Funds are pledged as additional security for the sums secuared by
this Scecurnity Instrument.

It the amoustt of the Funds held by Lender, together with the future monshly payments of Funds payable prior 1o
the due dates of the escrow iems, shall exceed the amount required 10 pay the escrow ifzms when due, the excess <hall be.
at Borrower's optian, either promptls repaid to Berrower or credited to Borrower on monthly payments o Funds. If the
amount of the Fudas held by Lender is not sufficient 10 pay the escrow items when due, Borrawer shall pay 1o Lender any
amont necessary ke up the deficiency i one of muare payments as required by Lender.

Upon paymea e full of all sums secured by this Security Instrument, Leader shall prompily refund to Barrower
amy Fumds held by Ldackr, I under paragraph 19 the Property iy sold ot acquired by Lender, Lender shall apply. no later
than immediately pror U9 the sale of the Property or its acguisition by Lender. any Funds held by Lender at the time of
appheation as a credit weastsrihe sums secured by this Security Instrument.

3. Application of Paviacnts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Tand 2 shali be applies first, to late churges due under the Note; second, 1o prepaymeni charges due under the
Nate, third, to amaunts pavable Qrlics paragraph 2: fourth, tointerest due; and iast, to principal due.

4, Charpes; Liens.  Bossiaver shall pay all taxes, assessments, charges, fines and impositions attributable (o the
Property which mav attain priordy gnver this Security Instrument, and leasehold parments or ground rengs, il any
Borrower shall pay these obligutions ni<hw manner provided in paragraph 2, or if not paist in that manner, Borrower shall
pay them on time directy (o the person dwed gayment. Borrower shail promptly furnish to Lender all notices of amounts
to be pand under this paragraph. If Borrowe makes these payments directly, Borrower shatl promptly furnish to Lender
recetpts evidencing the payments

Horrower shall promptly discharge any Her which has priority over this Sccurity Instrument unless Borrower: (a)
agrees howrinne to the payment of the obligation securacddy the lien in a manner acceptable to Lender; (b) contests in good
fath the Len By ar defends against enforcement of tieien in, iegal proceedings which in the Lendat’s opinion operate 1
prevcint the enforcement of the hien or forfetare ol any part af the Property: or {¢) secures from the hotder of the lien an
sgrecment satnfactory to Leader subordintting the ben tothis Secunty Instrument. If Lender determines that any part of
the Preperty is subject 1o @ lien wiich may attain priorityseven this Secunty [nstrument. Lender may give Borrower
rotice whentifying the lien. Borrower shall satisfy the lien or take ape or mare of the actions set forth sbove within 10 days
af the grving of notce.

S, Hazard [asurance.  Boirower shall keep the improveiie o now existing or hereafter erected on the Properiy
msured against loss by fire. bazards included within the term “extenGed coverage’” and any other hazards for winch Lender
requires usurance. This isuranee shall be maintainea in the ainounds 4nd for the periods that Lender requires. The
msurinee carrier providing the insurance shall be vhosen by Borrower Gaoject to Lender's approval which shall not be
unressonably withheld.,

Al bsurance policies and renewals shall be acceptable to Lender and shzl) include a standard morgage clause.
{ einder shali have the right to hoid the palicies and renewals. 1t Lender requires Posrower shall promptly give to Lender
ali receipts of paid preanums and renewal notices. In the event of toss, Borrower snai ive prompl notice to the insurance
sarvier and Dender T ender may mahe proot of loss if not made prompily by Borrower.

Lintess 1 etider and Horrower aotherwise agree in writing, inserance proceads <hoald oo dpphied 1o pestoration oF repuasy
of the Propeny dlamaged, of th: resteraticn or repai is economically feasmibie and Lenddr's szeurity 15 not Jessened. It the
Feutositlie 1 oF repuir s not economucally feasible or Lender’s security would be lessened, the insurance proceeds shall be
apphied 1o the sumes secured by this Security Instrument, whether or not then due, with any exeess pand 1o Borrower, 1)
Horrower shiandony the Property. or does not answer within 30 days 4 notice from Lender thut (e insurance carrier has
affered 1o settle o elim, then Lender may collest the instrance proceeds. Lender may use the procesds o repair or restore
the Proporty o (o pay sums sceured by this Security Instrument, whether or not then due. The 30-4a7 period will begin
when the notes s given.

Unless Lender and Borrowver otherwise agree in writing, any application of procesds o priacipal sha'iaor extend or
postpone the due date of the momhly payments referred to in paragraphs 1 and 2 or ehange the amount of the payments. If
unckr paragraph 19 the Property is acquired by Lender, Borrowar's right 1o any insurance policies and preceeds resulting
fro-o damage to the Praperty prior ro the acquisitinn shall pass 1o Lender to the extent of the sums secured by this Security
lostrurtent immediately prior o the acguisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
chiange the property, allow the Property o deteriorate or commiét waste, IF this Security Iastrument is on 4 leasehold,
Borruwer shall vomply with the provisiens of the lease, and if Borrower acquires fee title 10 the Property, the leasehald and
(ee ttte shall not merge untess Lepder agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property; Mortgage Insurance. If Borrower lails ta perform the
covensnts and agreements contained 1t this Security Instecument, or there is a legal proceeding that may significantly affee
Lender's fights i the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enfarce laws or
regwlations;, then Eender may daayd pay for whatever is necessary to protect the vatue of the Property and Lender's rights
i the Property. Lender's actions may include naying any sums secured by a Hen which has priority over this Sccunty
Tnstruntent. appearing in court, paying reasonable attorneys’ f2es and entering on the Propetty 10 make repairs. Although

L ender muy ke acuon under this paragraph 7, Lender does not have 10 da so.
Any amounts disbursed by Lender under thes paragraph 7 shatl become additional debt of Borrower secured by this

Seouriby Istrument. Endess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest From
the date of disbursement at the Note rate and ~hall be payable, with interest, upon nolies from Lender to Borrower

requesing payment

,
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UNOFFICIAL COPY ,

PARCEL T:

UNTT 7048 B 1N LOFTOMINIUNS OF FOREST PARK CONDOMINIUM AS DELINEATED ON A BURVEY
OF  THE FOLLOWING DESCRIBED REAL ESTATE:  THAT PART OF L0Ts 8, 9, & 10 TAKEN
AS A TREACT (ENCEPT THAT DPART LYING SOUTH OF AND ADJOINING A LINE DRAWN
PERPENDICULAY "TO AND EXTENDED EALT FROM THE WEST LINE OF SAID TRACT AT A PQINT
101,06 FEET NORTH OF THE SOUTHWEST CORNER OF SAID TRACT) IN BLOCK 14 OF RAILROAD
ADDITION TO HAXLSM IN THE SOUTH™AST QUARTER OF SECTION 12, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED “A$ EXHIBIT "b" T0O THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER &5 18 071, TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
[N THE COMMON ELEMENTS, A% COOX COUNTY, ILLINOIS.

PARCEL 22

THE EXCLUSIVE RICHT TO THE USE OF THE PARKING SPACE 488, A LIMITED COMMON ELEMENT
AS DELINFATED 0% THE SURVEY ATTAYPED TO THE DECLARATION AFORESAID RECORDED AS

DOCUMENT NUMKER 86-618-071,
PIT= V37¥T#42090V5 /2090 /¥57V37479799F  VOLUME NUMBER 163
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FIXED/ADJUSTABLE PAT[: Rth
{1 Yeur Treasury Index—Rate Caps—Fixed Rate Conversion Gption)
THIS FINED ADIUSTABLE RATE RIDER is made this 218§ day of MARCH
ty B3 . and v incorporated into snd shall be deemed to amend and supplemeni the Mortgage, Deed ot

1rust of Secut ity Deed {the U Securiey Fastrunent ') of the same date given by the undersigned {the ""Borrower™}

o sevute Borrower's Fixed: Adjustable Rate Note (the “"Note™; o

FIRST MIDWEST BANK/ILLINOLIS, N.A. (the “*iender”) of the same date and

coneting tiwe property described i1 the Security Instrement and located au

7248 DIXON, UNIT B, FOREST PARK, IL 60130

oo adaress]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE QPTION TU CONVERT THE
ADJUSTARLE RATE TO A NEW FIXED RATE.

ADDHTIONAL ZCOVENANTS. [nadditton to the coverants and agreements made in the Security Instrument,

Bossower and §oosdsd surther covenans and agrec as foliows:

Ao ADFUSTABLE RAEL_AND MONTHLY PAYMENT CHANGES
The Note pros tdes (orapinitial aied mterest rate of 9.259 Ta. The Note alse provides for
d chanse i the il fiveadriv s o an adiustable interest rate, as follows:

40 ADIUSTARLE INTERESTRALE AN MONTHLY PAYMENT CHANGES
(A Chaage Dates
e inniaf fived interest rate 1agll pay will change to an adjustable interest rate an the Tirst day of
APRTL L [vay L andfon that day every 12th month thereafter. BEach date on which my ad-
tetiable intevest rate vould change s culled o Change Date.™”
1By The Indes
Begnnig wich the =1 Change Dare, my adiustable interest rate will be based on an Index. The “indey™
i~ the woeek v aserare vicld on U nited Stanes TredsGny securities adjusted 1o a constant maturity of ‘T vear, as
nuude avaitatie by the Federal Rcwr\a Board. The mast recent lndex Mgure available as of the date 45 days betore
cavh Chuange Pate is called the *Current bndex,”
I the bndexs o no fonger asailable, the Nowe Holderasill choose @ new index that is based upen comparable
mtformanon, Vhe Naooe Haolder will give me notice of thic dhaice.
(Cy Catculation of Changes
Betore cach Change Date, the Note Holder will calceulaty niy new interest rate by adding  TWwWO AND
ONE HALF percentage points ¢ 7,300 vy o ithe Current Index.
Ihe Nate Hokder wid then round the resalt of this addiion 1o the nesrest one-cighth of one percentage point
(UL E23 0 Subject o the Hmdts stned in Section 4Dy helow, this rounded-amonnt will be my new interest rare
until the nost Change Dae.
1he Note Holder will then detenmine the amount of the monthly pavieratahat would be safficient to tepay
the unjpuaid poaipal that Tam expected to owe 2t the Change Date in full on e Carurity Date at my new interest
carg o sabsfantially equai pavments. Fhe resuli o this cadowtation will be the new Zmdunt of my monrthly payiment.
(N Limits an Iaterest Rate Changes

The viteres? s [aan reguired to pay art the first Coange Rate wil not be gréaver ithan 11,250 'y
ot toss thar 7,500 ®o, Thereafter. my adiustable interest rate will never be .:‘.:rr‘t‘\cd or decreased on
alis siegle Change Dawe by more than two percentage paints 12.0%) irom the rate of inte/est ha\c been paving
far the pooceding 12 snonths, My mreres rate will never be greater than 12.900 Yo aohich s called the
Catasineen Kate'

{E: Effective Dale of Chanees

My row interest cate witl pecome effectis ¢ on cach Change Date. [ will pas the amouni of myzptyy monthiy
payenent heginmig on tae firse montbhy payment date atier the Change Date until the amount of wiy montnly
Favment char ges g,

Ry Notice of ('h.mgl-s

Ihe Note Hobder wili deliver or mail (o me g gotice of aay changes i my aijustable imterest rate and the
Aol of iy heoaley pavment before the eifectise date of any change. The novee will inctude informadon
ven e ¢ dbso the tie and telephone nember of a peraon who will ansseer gy question
'f'-t' 1OTicy.

recuired v Law 1o he
Py have rogardin

[
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R, FINED INTERESNT RATE QGPTION

T ™ote pooscdes Toe the Rotrower™s option to Jonsett frosn on adjustable interest s ate with interest rage

DIV 10 0w Ted aterest sete, we indfows:

CFINED INTERESNT RATE CONVERSION OPTION
tA) Oprion ta Couvert to Fived Rute

I hiove o0 € opnersioon Clpvee o it l st evereiae unjess Lam in detault or this Section $(A) will not permit
e ey Jdo s P he T v etsion Optien”T is e omlion e concert the interest rade Foam required to pay by thia
Nl e g a hmmhlr Pate wah Siterest tale Thmits do the Lised rate aaleulated undes Seviion S8 belens,

Pive « ornrvetonet vttt cds takes place oo the B, second o thitd Change Dine, Tach Change Date on whoch
Wy Rterest Tale v voniver tront wt adiustable tate to o fined rate also is called the *Conversion Date.”” T ean

convert my interest rate only oo one of these three Conversion Dates.

MULTISTATE FIXED:ADJUSTABLE RATE RIDER—1 YEAR CONVERTIBLE-Single Family - Fannie Mae Uniform instrement
@ 846A - . S Rt AE e EMY e 3TFIVIHIO0 ¢ HONGEIT TRe Farm 3122 12/87
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ADDENDUM TO FIXED/ ADJUSTABLE EATE RIDER

THIS ADBENDEM TO

THE F1XF4,/ ADJUSTABLE RATE RIDER is made this 218T day of MARCH s
9 88 y .and is incorperated into and shall be deemed to amend and
supplemeny rhe Mortpage of the same date given by the undersigned to

FIRST MIDYEST BANK/ILLINQIS. N.A.
{the "Lender") of “the same date and covering the property descrihed in the

Security Instrumen? /ind located at:

7248 DIXON, ANIT B, FOREST PARK, 1L 60130
(property address)

Additional Covenants, Ip zddition 2o the covenants and agreements made in
the Security Instrument, Borrgwer and Lender further agree as follows:

!. Paragraph & (D) Limits om Interer¢ Nate Changes is amended by the addition
of the following:

“"The Interest Rate Limits of this Sectlor 4 (D) will not apply 1f I
exercise my Conversion Option under Seitaen 5 of this Note'.

. Paragraph 5 (A) Option To Convert To Fixed liate is amended by the addicion
of the following:

“plus all title, appraisal, credit report, legais processing, recording,
and other closing costs and expenses'.

BY Signing Below, Parrower accepts and agrees ta the terms cud covenants
contained ia this Addendum to Fixed, Adiustable Rate Rider.

e et o
T SR o LA __,,..,;/{ ¥rvel —~.,_(5‘ea} )
'YVONNE CHRISTMAN Bgower

{(Seal)
Borrower x
(@
(Sea’) -
Bortrower o
(Seal) :3
Borrower )
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Toosa cosrsascar sy R 2o et this Zist Jday ot MARCH 1w B8
canad <heel pe deonnad Beoarniend and supploweend the Mertgaee Deed of Troust o Sevoniny Decd ahe

ated s oo otk

s Froosatrne e ey b tes audersened crhe CEormow e T 1o secure Tormoneer Ty Nade 1

et Instn e

FIRST MIDWEST BANK/ILLINOLS, N.A. . .
tidie " epder™)

B IR SR LN s cee e the Broperty ofos trhesd b rhie Secmny Instnument and focated ap
TELE DIXON, UNIT B, FOREST PARK, TL 60130
Proo Brcyeoin it s e cne ot hos i o st ovadedd drterest o the commitaon elements ol o sorede g et

MRS OFTOMINTUMS OF FOREST PARK CONDOMINIUM

N e b s e U ies d B he e e i or othet ontity windh ot for the Condominsui Progeei rihe
THaeor L N aleoc e ottt fon e Bergelil e oase of s memibers o sharchotdesss thie Propenty alse
T T Feor g . [ Nttt The s prew vedds arnd besehit o Borrow o iimterese

Conpanvgay s Lo sases beoaddinton o the covenants and apreerieertis snade sro e Secunty Histoognens

RN EA T [ P Sae st nd P KITER toallows
AL Crondamdnium Crhbgations. Hoooaser shush perform ot of Borrower's obligatoons aader the Londoiniaage
oo rs U are e D03 s s Bl 0 ansDituend Docutaents'oare the () Declaration or any otber dfecament swhich

e e s, G e ol Tepulanions sud O ) othes eqpits alend docarmeriis B oaer shizd

Cinaios et
Pty e w s e st s ess e s aapeosed parssant 1o the Comatiteent Docamients

B, Hhizard Ensuranee, 25 P as the Chaneis Aswe itnsn mpadntains, with o generalby accepted suraoue Carrier, a
Tl tor o b et cn s e G endomnrn e Propec £ a ke B sanistactony to Lender anid whiah paos e e eananae

COCraaet 11 e sl it s .t e el nod e wtid satnnsg e hazacds Cender reguires, nchadimg Bee aesd haseb ikl
Wochiin e torin e e b ey U

e
vy S ERPTR ST rr Tt Cosenant 2 for the mmonthly pavanent 1o Leoder o one G et of
IR N R T IOr: faln o et et the Propesty and
RS ceo s b o e Dl i © evenianyy S G vrnnsay Do ad it o s o thie Yoy et
R R T N T : v ! ' Cagrete e e e renvbed by The Chgners N badn ety
(SRS TASE SN 1 ! el ans b se i teganred hazandhiosarince cosenaee
toothe AT S thacend nlaede provveds o Ten o0 pestoasnon or reprir Sollaiing o b e ke
oy Wt s e g e i taad ey oo eends s able 1o Borres e are hiereby assneried b st b
wt e e R Gt s b sl s ooty Tnsirattieni withoany s soess pad to Boreroaer
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