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;‘h : This instrument was prepared by:
- ,, _ RICHARII J. JAHNS
U 881 19959 ..........................
u& U\_, 5133 w FULTERTON AVE
.......... ey T
_ ) CHICAGO. iLlL 60639 )
MORTGAGE :
t1T
§8 gHiq MORTGAGE is made this. ... ... .. AT of, ... .. FEBRUARY |
. between the Montgagor, SAVERIO MELE AN FIOVANN“ HELE’ . HUSEAND AN HIFE .
..................................... shersie UBorrower ™), and the Mortgagee. . .o o o oo Lo *
. CRAGIN FEDEREL SAVINGS AND L?ﬁ?‘.f:S.S.O.“MTl.O.” .............................. i u,rpur;:linn arganized and
cxisting under the laws of . THE UNITEER STATES OF AMERICA | whose address is. .
5209 Wast Fullerton -— Chicage, Ulineds 6063 . {herein “Lendcr l

WHEREAS, GSarrower i indebied o Lender in the pingipal sumn of semmreseweet™ 500 BT PR REH BRM L
NO/LQ0 ——— - Dotlars, which indebiedness is evidenced by Borrower's

note dated. FEBRGARY 11, 1988 (nereir “Notes. providing for monthly instaltments_of princigal and
RCH ?

interest, with the balapie of the indebtedness, i rot seoner paid, due aod payable on. L1 IARCH 01, 1998 ..

To SECURE to Londer(Orahs repavment of the indebtedness evidenced by the Mote, with interest thereon, the
parment of 1l orher sums, widh/iztorest thereons adsaoeed in accordance herewith to proteet the security of this
Moitgaee, ang the pedfermanc S5 e covonants and agreements of Borrower herein contained, and (b) the repayment
of ey tutw e edvies, witho o resyihiican made o Bonower by Lends 7 pursuant tor paragraph 21 bereof (herein

SFutute Advances” 3, Horrower doesderchy mortgage, grant and convey to Lender the foliowing described property
located in the Covnmty of .. .. cobx T L , Staie of Illinois:

PAPCEL 1:

LOT 1 AND THAT PART OF LOT-2 LYING NORTH OF THE NORTH LINE OF
WILLIAM KOEHLER'S RESUBDIVISION OF PART OF LOT 2 AND LOTS 3 TO
12 INCLUSIVE IN BLOCK 2: LOTS 10 AND 11 IN BLOCK 1, ALSO PART OF
VACATED STREET IN JOHN ALLES, JR.'S SUBDIVISION OF LOTS 1 TO 6
INCLUSIVE IN THE ORIGINAL TOWN OF /PAND (NOW IN THE VILLAGE OF
DES PLAINES) IN SECTION 16, TOWNSHIP 41 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COO& COUNTY, ILLINOIS

PARCEL 2: -

THE WEST 1/2 OF THAT PART OF VACATED CHIC:{GO AVENUE LYING SOUTH
OF THE NORTH LINE OF THE AFOREMENTIONED PKCZ2ZIRTY EXTENDED EAST
AND NORTH OF THE SQUTH LINE OF THE AFOREMENTIONED PROPERTY
EXTENDED EAST ALL IN SECTION 16, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY 1S
ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CCNUOMINIUM MADE
BY FIRST BANK OF OAK PARK, AN ILLINOIS CORPORATIVON S TRUSTEE
JNDER TKUST AGREEMENT DATED APRIL 15, 1977 AND KNOW#N AS TRUST
NUMBER 10999, RECORDED IN THE OFFICE OF THE RECORDER (¢ /LZEDS OF
CI, AS DOCUMENT NUMBLR 25291640, TOGETHER WITH ITS UdZIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,

ILLINOIS.
PERMANENT INDEX NUMBER: _"jq /b 302._“ (A — /C/r;‘ /N

MORTGAGOR ALSO MEREEY GRANTS TO MORTGAGEE, ITS SUCCESSNRS AND ASSIGNS AS RIGHTS
AND RASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATIuN.

A
¥

65661 I8N

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESEFVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE )
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN. .

TOGTTATR WIth all (e Improsdimdnils Bow o herealter erceted on’ the pmeriﬂ and all casements, rights,
appurtenianees, wents, soyabtios, mucral, il and gas rights and profits, water, water riphts, and water stock, and all
Hatures now o Soeeafter artavhed W the properts, all of which, including replacements and sudditions theeeto, shall be
deemad to be and remain a part of the property covered by this Morigage, and all of the foregoing, together with said X
property {or the leasehold estate if this Mortgage is on a leaschold) are herein referred 10 as the “Property”.

Burrower covenants that Borrower is lawlully sessed of the estate hereby conveyed and has the right to mortgage, T
grunt and convey the Property, that the Property is unencumbersed. and that Borrower wili warrant and defend .
generally the title to the Property against all elaims and demands, subject to any declarations, vasements or restrictions
tisted in a schedule of exceptions o coverage in any title insurance policy insuring Lender’s interest in the Propenty.
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prior 1o entry of a judgment enforcing ihis Mortgage if: {a; Borrower pays Lender ali sums which would be then due under
this Morigage. the Note and notey wecaring Future Advances. if any. had ‘ro acceleration cceurred, (b) Borrower cures an
hreaches of any ofher covenants or agreements. of Borrawer contained in this Mortige: () Rorsowce pays all rearonable
expenses incurred by Lender in’ enforcing the covenaais“ind agreemerly’ of Borrower corfuined in this Mortgage and in
enforcing Lender's remedies as provided in puragraph 18 hereofinchading! but rot limited o, reasonabie wtivsney's fres; and
td} Borrower takey such-acticn ay. Lender may reasonably reglire o assure that the Tien of thi Morgage: Lendr's inferest
in the Properiy and: Botroweér's. obligation to pay:the stims secured by this Morigags shall confinue wvrnpairest.  Upon such
payment and cure by Borrower, This Mortgage aint the obligancons secufed herehy shall rémain-in fal - torce umsd etfect as if
no accelerat:on had octurred: . ) L e ey e
20. Assiguwen: of Rets; Appointment of Raceiveir Lender n Poswesslon. As additional security keszurder. Borruwer LEs
hereby assigns lo Lender the rents of the Properiy, provided Thut Borrower shall, prior 10 acesicration “unter paragrupn 18 “;
hereof or abandonment of the Property, have the right to collect amd rétain such sents ay they hecoine duc and pryahle.
Upon acceleration under paragiaph 18 herecf or abandonment of the Property, and at any time prior 1o the eapiration %
of any pérind. of redemificn followirg judicial sale. Lerder. ir persan; by agent or by judicially sppointed reveiver, shall be r,
entitled ., epter upon, take possession of and manage the Properiy and 1o collect the rents of the Property includmyg those )
past due.i ‘All ‘rents collected by Lendes or the recever shali-be applied first 10 payment of the costy of management of the -
Property and collection -of renis; including, ‘hut not Fimitéd 1o receiver's fees, premiums On receiver's Fonds amd 1eanonable
attorrey’s 1ees, and then 1o the sums secured by this Morigage. Lender and the receiver shall be liable fo account anly for
those rents actumily received,. = 7 L AT
0 21, : Future ‘Advasces. Upop request of Bosrowrr; [.ender, at Lender's option prior to releuse of this Mortgage, may
miake Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Moriguge when
evidenced by pro-aissory notes stating thal said -notes are secured hereby. At no time shall the principal amount of the
indebiedness se.urer by this' Mortgage. not inciading sums advm dn %ordance herewith to protect the security of this
Mortgage, exceed the Sriginal amousit of the Note plua US $ .
' 22, Nelease. Uron payment cf sll sums securcd by this Morigage. Lender shall release this Mortgage without-ohasps
to Borrower. ' Borrower ubail pay ail costs of récordation, if any. :
23, . Wabver of Ho  we sad. - Bor;ower hereby waives all right of homestead exemption in the Propery.

TN WITNESS stm;-;sl ':,ibr;QWbr'hé's‘ exccuted. this Mortgage.

CAMNH DI e
"7 GIOVANNA NELE
STATE or.tl.ui}lqtls. : SR RASTE : . County s3:
I ... At . |t o .:“‘."". ’ : .*.a'N_olar_y Public in and for said county and state,
do herelry certify that, SAVERIO MELE ANK *c-mg)g_nm. MELE, MHUSRBAND AND WIFE

v pcré;cnail]{,kn'o'\lam 10 me oo tive 'same person(s) whose name(s)
subscribed_tc'.the.‘fo_rc’sojﬁg'ins:tf:_u‘m;h_l. app&ér_yd b'efdnl‘g nic this day inperson. and acknowledged that .. the W

+free and volultary pet, for the uses and purposes thercin

set forth, R,
AITH gay of

FEBRUARY,

Given under my hand- and official seal. thés._ .

My Commission expires: % ffz f4.

“OFFICIAL SEAL~ ) R

MARCIA A, ERDLAZN, Metary pustic }' . . P - l o e Notary Public
Cook Caunty, Statn et fitianic § |

My Cottmwision Expugq o 12

(8pkce Beiow Thic Lifvé Neserved For Lander snd N

RETURN TO BOX 403
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THIS CONDOMINIUM RIDER is made the ALTH 0 dayaer. . FEBRUARY
1697 % cand S incorporated into and shafl be (.(. Mred Ta .‘|nLr1d and \upplemurlt a .\‘In..gage Peed of Trust or Deed
to Sevure BDoebr hervin Usoecunity instrument™ e odated o Jute hercwith, hy the undessigned (hercirr

CHAGIN FEPLIAL SAVINGS ARL LOAN ASSCCIATION

P

"Boarrowet™) toosecure Borrower's Nt 1o,
1 Cuveting ‘rope ibud e the security instrumen: and

------- 503 KIVER' ’hl“"uh“r"‘m“”ms; FININESTLLTRUTS "6 0016

located at . U0 TS T e A PRA T R T D R AT A R
(Propedl, Addregh)

The Property um.pmn i I“C‘Il ;\n, ha:tllfh rowith s madiveded iderest in the common elements of, o condominim
T

pProject Roswy as S e
Seaie od C’mt_un‘nn it Progect]

.......... Cheren “Condomiptum Proge (71

CONDOMINIUM COVENANTS. In addilien 10 the covenants and agreements made in the sccurity instrument,
Borrower and Lender further covenant and apred as follings

A, Asvessments. Borrower chall prompthy payv. when Jue, all assessments imposed by the Owners Association
or other governing body of the Condommium Project therein “Owners Association™) pursuant to the provisions of the
declaration, by-laws, vode of regulutions or ather constituent document of (e Condominium Project.

B. Hazaid insurance. So long as the (senees Association maintains a “master” or “blankel™ policy on the
wct which provides insurance coverage against fire, hazards included within the term “eatended

C nndnmmlum Pru;
as bender may require, and in such amounts and for such periods as Lender may

coverage.” and suc!s enher harards
recpuire, then
{1 Lended

of the premiam instadlmd i o lisod msurance on the Property
ti) Bowvrowoer's abbzation under Umiform Covenunt 5 to maintain hazard insurance coverage on the

woanes the poovingon o Uniform Covenant 2 for the monthly payvment to Lender of onc-twelfth

Property is deemed satished: ane

(i) the provisionsn Upiform Covenant S rees Doy application ol harzard insurance proceeds shall be

superseded by oany provisions of the Jostaration, by -o i of regulations or other constituent docnment of the
Condominium Preject o of apphicab! e o the extent necessary to avoid a conthet between such provisions and
the provisions of Uniform Covenant B0 For any poeriod of time during which such hazurd insurance coverage is not
maintained. the immediately preceding seutepce shall be deemed o have no foree or effect. Borrower shall give
Lender prompt notice of any fapse in such halacd insuranee coverage

Ia the cvent of a distribution of hazard mburinse proceeds in dieu of restaration or repair following a loss o
the Property, swhether to the unit o1 to common ¢icpionis, any such proceeds pavable to Borrower are hereby assigned
andt shalt he patd to Lender for application 1o the sams sceured by the security instrument, with the cxcess, if any.

paid o Borrower,
C. Lender's Prior Consent,. Borrower chall ol e

AT FIRVRETY G #u ¥

after notice o Lender and with Lender’s poor written

consent, partition or sebdivids the Prop
(0 the abandonment o termie: ion of the Condomtinidm Project, cxeepi for abandeament or wermination
provided by faw in the case of substantua! destmaction by e or other sasualiy or in the case of a taking by condemnation

ar eminent disnrain:
"ty any material gmenddmont to the dechoation, by-laws orleade of regudations of the Owners Association,

of cquivident constituent doguinent of the Comdomimium Project, including] bat not iimided to, any amendment which
worhd chanee the pereentage mterests vl che wint omoners 1 the Condominium Predject; or
il the effectuation oF ai docsion by the Owners Association todeaminate professional management and

assume self manaeement of the Condonsormiom Progect
. Remedies. H Borrower breaches Borrower's covenants and agreements b ceunder, including the covenant

to pay when due condominiunt awessments, then Lender may invoke any remed es nrovided under the security
instrument, including. bul not lipiied tu, thase provided under U'niform Covenant 7.

I WU NI Wl gt o Boaow o e o oated this Condomanium Rider.,

r —
SAVERID MELE arrower
- * Lot
Y "‘,,”,E. '({:’ il?i'l {E ...—_;’;}’ (’c. : d’——«;—‘..~——~.‘____‘—
GIOVANNA MELE —Barrower
AX590-2
CONDOMINIUM RIDER -- ) 104 family - B, 7%-. FNMA/FHLMC UMIFORM INSTAUMEHT SAF Syslems a0 Foima
TTTTHMRICTIOTYITCT IV DOTTOWET 01 (1R¢ IR0 10 FCINNIANE aier Sccoierannn ana 1ne VIR T NENETY W TIVE TOTECHYSUTre Pm“w

the non-existence of a defuultt or uny other defense of Barrower te averteration and foreclosuce. If the becach b not cured on
or befor: the date specified in the notice, Lender at Lander's option may declace all of the sums secured by this Morigags to be
imimediately due and payable without further demand and may foreclose this Mortguge by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited 16, reasonable attorney’s fees,
and cosis of documeniary evidence, abstracts and tifle reports.

19. Bocrowers Right to Reinsate. Mouvwithstanding Lender's ac cclcr.mon of the sums secured by this Morigage,
Sorrowet shadl have the right 1o have any proceedings begun by Bender wo enfarce this Morigage discontinued at any time

i BN

6
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UNOFFICIAL COPY

UNIForm CovENaNTS. Borrower and: Lender covenanl and .:gree us I‘olk\wq

1. Payment of Principal and Interest. Borrower shall pmmptly pay’ when due lhc prmupn! of and interest on the
indebtedness evidenced by the Note, prepayment and Jate charges s, pm-v:dcd n shc Nme. .md the principal of and nterest
on any Future Advances secured by this Morigage: i

3. Fsnds for Taxss and Insuramer. Subject 1o applicable: I:lw oF 10 o, whitten” waive, hy I‘uuh:r Buarrower shall poay
1o Lender on the day monthly inatallments of principal and inferest are payable inder the Sote, umil the Note s paid in full,
a. sum (herein "“Funds”) equal fo onc-twelfth. of the yearly ‘taxes and: ASSESSmMents whu.h may attain priorily over this
Mortgape, and greund rents on the Property, il any, plus.one-twelfth of ‘yearly preminm instaliments for hazard insurance.
plus one-twelfth of yearly premiuny instalimenis for mortgage insurance. 1f any. all as reasenably estimated initandly and from
time te time by Lender on the basis of assessments and: klls and’ rr.m!n.lhlc.- estimates thereof,

The Funds shalt be held in an mstitufion 1he deposily or accounty of which are insured or guaranteed by a Federal or
staje zgency {including Lender if Lender is such an-instittinon).  Lender shall apply the Funds to pay said taxes, asscysments,
insurance premiums and ground rents. Tender may nor Lharg: for s holding and applying the Funds, analyring sitid aceount,
or verifying and compiling szid assessments. and bills, uniess Tender ‘pays. Borrower interest on the Funds anidl spplicable law
permiis Iender to make such a charge. Borrtwuer and Lender may ugrec in writing al the ome of execntion of this
Mortgage that interest on (he. Funds. shall he prid 10 Borrower,” .md unless such -agreemem is made or applicable Jaw
requures such infercst 1o be paid, Lender shall not be fequired 15 pay. Borrower any injerest of earnings on the Funds, Lender
shal! give to Horrower, without charge;. an annual accounting of The Iuml-. showmg credits and debits 1o the Funds and the
purpose for which each. debit to: the Funds was made. The Funds are: pledg«.d us .uiu.l:tmn.il security for the sums secured
by 1his Mortgage.

If the amovit of the Funds heid by Lender. mgcehu with, H:e rmurc mumhiv msr,smmnrs of Fumls payable prior to
the due dates ol tay s, asszssments, insurance premiams and ground rents, shall exceed the amount required 1o pay said taxes,

assessments. insurarce premiums and ground renis as théy Fall' due.sieh | excess ‘shall he. at Borrower's optiun, esther
promativ remaid 10 Parrmwer ar craditedd sv Rovrrasiier’ an mnnll-lu .m-.nm.nn ~€ L L L El




