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Thfs Indeatnre, Made this 1gth day of March .19 88 between

Jesepn V., Galte, Jr. and Steghanie Galto, his wife--——~==== i

, Morigagor, and
~_ Crown Mortoage Co. im—

A
£

e~ JCIT2 0

C

& corvoration organized and exicting under the laws of the State of Tllinois -
Morizugee. )

Wiinesseth: That wherzas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a czrtain promissory note besring even
date herewith, in the principal sum of Seventy Sevan Thousand Nine Hundrad and No,/100ths

{$ 77,900.00~--) Ten and Dollars
payable with interes” ai the rate of One Half Percentum{ 10.50----%) per annum on the unpaid belance uatil paid, and made
payable to the order of the Mortgagee at its office in  Lak Lawn, Illinois 60453

or ai suzh other place ar'th: holder may designate in writing, and dclivered: the said principal and inzerest being payable in mantily in-
sialiments of Seven Hurdrad Tuolve and 58/100%hS===mmmmcommmcm o mcmm e Delars (3 712.58----)
on the first day of Mav 1 , 19 88, and a like sum of 1he first day of each and every month thereafter until the note is fully

Paid. except that the final payment i principal and interest, if not sooner paid, shall be due and payvable on the first day of
apr. 1 L2135 .

Now, therefore, the said Mortgagor, for the belter szcuring ol the peyment of 1he said prinsipal sum of money and interest and the perfor-
mance of the covenants and agresments herein conizined, does by these presents Mortgape and Warrsnl tnto the Mortgagee, its successors

or wssigns, the Tollowing described Real Estate situate Jying, and being in the county of Cock
and th- tate of Illinois, to wit:

Lot V3179 in Woodland Heights Unit 4, bheine.a-Subdivision in Sections 22 N
and 24, Township 41 Nor+h, Range 2, East of ‘tlo Third Principal Meridian, "\{7:)
according to the Plat thereof racorded in the Résorder's Office July 1,
1560 as Document 17,908,375 in Cook County, Illindis.

& A ey
Permanent Tax Numher: 06-24-303-003

405 Bidoe Cirele, Streamwood, Tllineis 80107 e o

-88-119126

Together with all and singular the tenements, hereditaments and appurtenances thereuntlo belonging, ars e rents, issues, and profiny
thereal; and all apparatus and fixtures of every kind for the purpose of supplyirg or disiributing heat, light, warzr, 'or power, and all piumb-

ing and other fixtures in, or that may be placed in, any building now o herealter standing on said land, and also/allthe cuate, right, e,
and nterest of the said Morigagor in and 1o smid premises,

To bave snd to bold the above-described prem:ses, with the ap-
purtenarces and fixrures, unto the said Mortgagee. its successors
@nda assigns, forzver. for the qurposes and uses hersin set forth,
free from all rights and benefits under and by virtue of the
Homeaiead Exemption Laws of the State of Hinois, hich sad

rights and bSenefits the aid Mortgsgor does hereby expressiy
release and wayve.

of this instrument; aot 10 suffer anv lien of m=~hanics men or
matcrial men (o aitach 1o said premses; 10 1 o the Mortgayge:,
a1 heseinaller provided, uniil said note is ludy pasd. (1) 4 sum
sufficient to pay all (anes and assesments on s3:d Dremuses, or
any tax or assessment that may be fevied by authonty of e
State of Ilhnois, or of the county, town, village, ur <y m which
the said land is situate, upon the Morigagor on acuouns o the
ownership thereal; (2) a sum sufficent to ke=p all bulgings that
may a1 any time be on said premuses, during the cominuancs vi
sawu indebiedness, insured for the benefit of the Mortgages 1o
such forms of insurance, and in such amounts. as may be re-

And said Mortgagor covenants and agroes:

To iezp said premises in good repan, and not to do, or perail

10 be done, upon said premises, anylhiag thal may impair the quired by the Mortgagee,
value therzof, or of the secuniy iniznded 10 be effecteC by virtue

Thie form is used in connection with mergages InIUMd under 1he one- 0 tourtamily prﬁgntm ofiva M
for penadic Mortgege Ineursncs Premium payments.
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such paymentis, 9r (o saiisly any prior lien or incumbrance other
ihan thal éor tanes or assessments on said premises, of to keep
said premivis in goos repair, the Morigagee may pay such tanes,
assessments, ond tnurance premioms, when due, ziad may make
sch repsins 09 (he property herem morgaged as in it discretion
1 mav deem necessary for the proper preservaton theieol, and
any monevs 30 paid or expended shall become <0 much addi-
lionai indebtedness, weured by this morigage, 10 be paid out of
proceeds of the sale of the mortgagec premuses, if oot piherwise
praid by the Murtgagor,

I is erpressiy provided, however (all other provisions of this
morigane Lo the Sonrasy noiwithatanding), thai the Mortyagee
<hall not be regquired noe shall it havs the right 1o pay, discharge,
97 semove any 1%, at.casment, or (as lien upon or against the
premises described hercin or any vart thereot or the improve-
ments situated theron, 50 long &s the Mortgage: shall, in good
faih, contest the Zame or the validity theresf by appropniate
legei procesding s Brousgit tn 2 Court of competent junsdiction,
winey shall onc-ate to prevent the collection of ihe tax, assesy-
meri!, or lien s6 comestet 4ne the sale or forfeiture of the said
premiuses or any pael thereny 1 yaisly 1he same.

And the wud Mortgagos {urther Cosenants and agress as
foilows:

That prilege is rescrved 1o Day the dof Lnowhle, or in part,
on anv instaliment due date.

hat, logether with, 394 in acdition to, the morthiy paymenis
of principal and intersst payabie under [he terms 01 fiaz nole
secured hereby, the Mortgagur will pay 1o the Morigager. on the
first day of each month unol the said pote is fully paid, (he
following sucs

{a)  An amound sufficient to provide the holder hereof with
funds to pay the nent morgage insucance preminm sf this nsru-
mrent and the note secured hereby are insured, or a monthly
shargs (in liew of 3 morigage muranse premivm) if they are held
by Ihe Secretary of Heusing snd Urban Development, as follows:

(1) If and »o long as said note of even date and this instry.
ment are insured or Ire reinsured ander the provisions of the Na.
tional Housing Act, an amount sufficienr 1o accumaulate in the
hairds of the holder one {1) month prior (o its due date the an-
nuai mortgags insurance prerium, in order 19 provide such
holder with funds 1o pay such premium i the Secretary of Hous-
ing and Urban Development pursuant (o the National Housing
Act, as amended, and applicable Regulations thereunder; or

{11y I and so long as said note of even date and this instru-
ment ar= held by the Secretary of Housing and Urban Develop-
ment, & monthly charge {in lieu of @ mortgage insurance
premiuer) which shall be in an amoun: equal to one-welfth
e H LD of ons-baif (172 per centum of the average owstanding
halance due on [ne nuie computed without raXing \ate account
detinyuencies or prepayments;

¢ (% A um equal to the ground rents, if .oy, neat duz, plus
the gresmums that will neat become due and payable an policies
of fire and other hazard insurance covenng the morigaged prop-
erty, pius tives and assessmenty neat due on the morigaged prop-
erty {2l 23 mshirvated by the Morigagee) lass al] sumy already pad
therelor divides: by 1he number of momhs (o elagse before one
month grior 1o rhe daie when such ground rents, premeums, 1axes
1nd anessmernc. will become delinquent, such sums to be held hy
Morizagee 1 nust to pay said zround rents, premiums, tases and
speuial assestmenty; and

, 1) Al payments mentioned in the 1w preceding subsections
of this pusagraph and 2ll payments 1o be made uader the note

I L - .
In case of the refusal or negicet o the ‘.%ungagm 19 meke seeured hcreév séull !r added 1ogether and the aggregzie amoun

thereot vhali be pasd by the Mungagor each month i 4 siogle
payment tiy be aplivid by the Muorigagee te the following items
the arder set torth: .

£

(1) premium charges nnder the comzact of rasprance with the
Sesrerary of Housing and Urhan Developmem, of monthly
charge i Hew of moitgage insurance premiumy, »s the ¢ase nay
be;

{0 ground rents, of any, taxes, spauial assessinents, fire, ond
nther hazard fnsrance premiums,

(111 interest on the note secured hereby,

(VY amoruzation of the prinopal of the siid note: and

VY late choarges,

Amy deficiency 10 che amount of any such aggregate monihiy
pavment shill, uniens made gopd by the Mongagor prior to the
due dare of the nexi such payment, constitute an event of defuul
urnder this morigage, The Mongagee may collect a iate charge”
not 1o exceed fonr cents {4) for each dodlar (51) for euch pay-
ment more thaa fificen (159 days in aneare, to cover the extra
expensz invahved in handling delinquent oayments,

I e qal of the pavinents made by the Mostgagor under
subsection (b) of the preceding paragraph shall exceed the
amoust of the navments actually made by the Morngagee for
ground rents, teves, amd assessments, of insuTance premiums, ds
the wase may me, sich eccess, of the loan 18 current, ot the opriop
of the Maotiwagor, shadl be crodited on ~ulseguent paymenis 1o Le
Mmade by the Mangugir, o refunded o the Mortgagor, I
however, the manihly payments made by 1the Mortgagor under
subsection 1A} of the precading parageaph shall not be sutficient
10 pay ground rems paxes, ol assessiments, Oor msurance
premiumes, 2% 1he case miy be, when the same shall becme due
and pavable, then the Muocigagor shall pay to the Moerigoger any
amount necessary (v make up e deficiency, on or hefore the
date when pasment of such ground rents, [ixegs, A8Sesumenis, o
ipsarance premiums shall be due, 1f at any e the Mosigagor
shalllender 1o the Mortgagee, in aceordance with the provisions
of (P& rote secured hereby, (ull payment of the entire in-
debtert scan represented thereby, the Mortgagee shall, in vom-
puting the amount of ~ach mdebtedness, credhe 1o the accouns ol
the Mortgager 08 payments made under the provisions of subsec-
tion fap of the prmceding paragraph which the Mortgagee s not
become obligaueyd 14 pay 1y the Secretay of Howsing and Urban
Development, and aal dDaisnce remsining i the fundy ae-
cumulated upder the protisions of subsection ¢ of the preceding
sgaragraph, 17 vhere shaly-ue a22fault under any of the provisions
of this morigane resulling 1ipa public saje of the premises covered
hereby, ur if the Mortgagee avguiierthe property otherwise after
default, the Mortgagee shail apply, 70 the time ol the commence-
ment ol such proceedings or ar the Ume the property is otherwise
scquired, the halance then remaiging i the: funds accumulnted

~ =under subsechion (b} of the precedin® paragraph as a cradi

agamnst the amount ol prorepad then cemamineg nnprind ummbe, wrid
note ard shall swopely wdiuse any pvments which all have
been made wimler sulrection rgf of the preceding parapraph.

And ey additionel sevurily for the payment of the mdebirdness
afaresmd the Mosteagor Joes hereby issn (o che Mangaece sl
the rents, issuet, amd protiy now due or winch may herealier
Fecome due tin (He tne ! the groemiey hereinahnae descrabed,

That br wil) heep the snpruvements aow exstiog or herealter
cerected on the norleaged property, nsured s aay be regpnired
from time o nme By e Mortaagee suannst 1owv oy tire and
other Sazards, catuaities ang connngensies in wich amounts and
for such perionds as mav be reqinred by the Morteagee and will
Pay DIOMPY, when uug, iy Premiums On such insurance provi-
sion for pavmenr of which has nor been made hereinbetire,
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All wnsusance shatl be carried in companies approved by the
Mustases and the policies and renewals therzofl shall be held by
the \Iong.xgm and have attached thersto loss pavable clauses in
“favor of and 1n Torm acezptable to the Maortaagee, In event of
tors Mortzagor will give wumediate notice by mail te the Mort-
gages, who may make proof of loss if not made prumptly by
soertgager, ud each insurance company conearned 13 hereby
authiorized and dicectzd (o make payment Tor such loss dirscily 1o
the Mortgigs? instead ol 10 the Mortgagor and the Mortzagee
juitidy, and the insurance proceeds, or any part thereof, may be
arneied 3y the Mortgagee al w5 option either to the reduction of
the wdebtedness hereny secured or 1o the restoradion or repair of
the property Jamaged. In avent of foreclosure of this motlgage
o uihizr ransier of title 1o the morigaged property in extinguish-
mert of the indehtedness secured hereny, ail night, niut2 and m-
terr oo e Murtgagor inoand ¢ any ansarance polivigs then n
force wuall pass to the purchaser or grantzs,

Tha, tf the prenises, rany part thersof, be condemned under
Aty a0 zmanent dosun, or acquired for a public use, the
damaies, prozeeds, and the coanderanon for such acquisition, to
the sazert oF the tull ynount oF indebtedaess unon this Mo
gags, and ine NOIL stcured NErS0/ trmaining GNPAIG, are herooy
assigned By (he Morigagor 1o the Marzogee and shali be paid
forthwith to the Mortzages to be asplied v it on account of the
indebtadness seeurad hereov, whrther 2ae or not

The Murtgazoer further agress thal should s morigage and
thy nete secutad Rereby oot be ebwohie fe ine -anee under the
Natiouzl Housing Act witiiin ;'“I'EW D.‘“(‘.} i rom tha .‘tfalc
hereo} aritten spajement of any affeer B2 Departinent ol
Housiinz and Urban Development or authorized agent ol (the
S:-'.‘n:tars of Housing and Usrban Dsvelopinent dated subseguom
10 the. ?‘uu,, SJiasdavs' ume from the dase af this moartezes
deciining to o are sard note and this morzaye, bemz Jeemed
concinst. e pront af swch incitgibeieyy, the Mortgagse o1 the
holder o (e note man, at s of non, Jezlary ali sumy secired
hzret aminesdiagedy cue ind 2avnle.

i the event of dzfault in mak.ng any rnn"'hly nayment pro-
vided {or rerety and in the pote s:'."df‘d herenv tor u penod of
thirty 130} days after the due date rhereof, o n cawe At a breaeh
of anv otner £ovenant ar agreement herain stisulatea, then the
whyle of :aid prineipal sum remaining unpaid together with ac
eriied intersst thereon, shatl, at the election of the Mortgager,
withcut aotice, becomz iminsdiately due and ravable

And lo the ovent that the whole of said debt is declared 1o be
due, the Moertgaves shall have the night immediateiv (o forectnse
this morigage, and unon the filing ot any bl {or that purpese,
the court i which such bill g fided may 2t any time thereaiter,
either hefore o7 after sale, and without netice to the sawd More.
gagoer, ur any party claiming under tad Morgagor, and wathont

2gara 13 the solveiey of insolvency of the persan or persuns
liabie vz the payment of the indebigcness secured nereby, at the
time of such applications {or appointmant of a receiver. or fur
an order to plave Morizagee 1n possession of the presmises, and
without regard to the value of said premises or snerher the same
shail then be ovcunizd by the uowner of the cquity of redempiton,
a8 & homestead, enter an order placing the Mortgages 13 pusses-
$10M Of the premises, oF appoint a receiver o5 the Beneltt of the
Murtgages withh power o coilect the reals, issue, Jnd profils of
the sard nremises aunng the Deadency of »uth {oreciosuts sun
and. 'noczse of sale and a delicwence, luning tie tadl siatutory
perirt of rederaphion, and such rents, waues. and J7oiity when
¢ollecizd mav pe appued toward the pivment ot the indebirdness,

costs, 1RYEs, Ansudance: und'?‘nhcr irenrs ncc'ﬂ.nrv tor the protee-
tan and preseryanon of the property.

Whenever the saul Martgagee shall be placed i possessing of
the abose desepibed premiaes under an order ol o court in which
an action s pending o foreclose this mortgage o a subsequent
morgage, the sind Mortgager, in i discretion, vay: heep the
satd promies inogood repanrg pay such current o back tives and
assewments avoaas he due on the said premises; pay lor ol
matntan sush msurance i osuch amouiits as shall have been e
quired bv the Mortgagee: lease the said premisss to the Mord
ol o athess upom such resms gand condhitiens | either widhig o
besond any pernal ol tedemption, as are appiosed by the vom:
collect and reonve the rents, isages, and profits for the use ol the
premises herainanove deeribed; and employ other pereons and
expend wsell wuch amounis 3y are reasonably necesary 1o wirn
out the provivens of thiy paragraph.

And in cave of foreclovare of this mort2age by aid Muortgapee
in any court of law of squily, a rrasonable sum shall oe atlowed

© for the wobicitor”s fees, and stenog-aphers’ fees of the complain-

ant o such preceraine, and abo tor 21 outfays for documentary
evidence and the cost of @ complews abstract of wile tor the pur-
rose of siuch foreclosure; and in case of any other suit, o legal
procecding, wheremn the Morsigager shall be maile a party therein
oy reason of this nortgage, s costs and expences, and Lhe
reasominle Tess and <harges of the agorneys or solicitors of the
Motntagee, so made patnes, 1o sesvices in such syl or pro-
ceadings, shal! be a further fien and charee upon the sod
premases under this saorigage, and all such exponses shali broome
sa it pdditionu) mdebtedness secured hereln nd e allowed
n sy decres forecfosime this morteage.

And there shall be inclodetl in sny devcres forectodine this ot
gave and be pard oul of the proceeds of any sie made in pus-
<uinge of anvosuch decree: (1) AL the costs of cuch vni 01 suils,
sdverosine, ales amd convevange, includeng aliarneyy’, solicrony,
I odaldeerapie sy’ oo, outlays for docur cntary evidenee and
cont faani abstract and evaminznion of titde; 12) all the meneys
adrances Foahe Mortgagez, i any, for the purpose suthonzed n
the moriaoe wiaruieresl on sugea advanees G the aie set foitn
i che noete secarett berehy, Trom the time such adsanees are
mades (8 sl tie dCoCid ererest rematnie aie nd on the m
deitednass nerebs wocurdds ady all the siasd prinepal money e
mauuig unpad, Fhe oveishas of the procesds of sale, if any,
shall then be paid to the Morteagor.

1 Maorteaeor shadd pay sad noie s the time and o the manner
araresaid and hall abide by, comielvich, and July perform alf
the cuvenanss and agreements heran thien this comsevanee shall
be nudl and void apd Mornsagee will, wotkin) thirey 110 days after
weoitten deniang thercfor by Muortgagor, esen o rebeine o

satistaction o this worteoue, and Mottgazortoeehy wones rhe
benetits of all statutzs o laws which reguire the garhier vawatiog
ar debrvery o1 such reloine ar salndacion by Muonigooee,

Tt in expressly 2eesed that na extension b the tias Tor paviiest

ab dhe 20D Derely seenred even by the Madtvavee toany e
Lo anteresl oF itz Morrwador Shadl epetare o citase
any manoer, the vngnal babiiiy 58 the Mortga.,r

[he covenanis herein coatned shail F-ad, and
4nd a2 deantaees shall iz, tooone resped:
INENITATOrS, ~uooessaers, and dsizny o b
Wherener ussd, the ang

~engiins
s o, oL
2omart r,oheret

dar ngiarer Sl ot orne the P i
pidtal the sineular and (e moaserneg 22rdon sl e iy
fanuipins
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Wuuu the hand 5nd send of the Monplol. the day and year first writren,

- s ey )
p*g/f / ~ // .:,‘ / 7‘)‘4‘ ,_-_‘:‘;)'_k_s,plr.f,u\.x,k_ é {ﬁ/(’gﬂ

L {SEAL} — [SEAL]
Joseph V, Galto, Jr. Stephanie Galteo, hig wife

[SEAL] |SEAL)

fate of Niinels }
;o ) =
County of (L )

L tbbl L&b\au-.p e \-"'*c:_(/ 2 . 8 notary public, in and for the county and State
wforesaid, Do Hereby I ,)c.:"-ﬂ_-,r‘-»dn.__ Gag f _jf
and »:% . ol . hiz wife, personaily known 10 me o be the rame
mw name > Y te w'sscribed (o the foregaing inst rm;lsnl' :ppcarrd before me this day in person and acknowledued
that ‘an  sigaed, sealed, and d<ivired the sald instrument ay o o free and voluniary sct for ihe uses and purposes
therein set forth, including the reiease anc waive= of the right of homestead.

S

Given under my hand and Notarial Seal this ; Cday ) e et

/ 1.?-\ '
. . = . /.
o st (el “ Motary Pubfrh'
\yy Cpmmrasion BXpIrES gt 1305 :
" A

‘i.w e il
Fiied for Record ia the Mecorder's Office of

County, Illinois, or'the

m., and duly recorded in Book

This Deoc. was prepared by:
Crown Morrtgage Co.

hanette M. LoSchiavo

6131 W. 95th Streern

Oak Lawn, IL 673433

A, Sevurmumnl PHming Offiae 130043 T-5E7 MEDAR




UNOFFICIAL COPY, . .

Attached to and made a part of the riA Mortgage dated

March 18, 1288 , hetween Crewn Mortgage Co.,
mortgagee and Joseph V. Galto, Jr, and Stephanie Galtoe, his wife

as mortgagor

The mervgageesshatl, with the prior approval of the Federal
Hocusing Commissioner, or his designee, declare all sums
gsccured by this mortgsge to be immediately due and payable

ali or a part of the property is sold or otherwise transferred

b
—

(other than by devise, desCznt or operation of lawl by

the mortgagor, puvsuant to a cuniract of sale executed

not. cater than 12 months after the dote en which the mortgaqge
is endorsed for insurance, to a purchaser whose credit

has not been approved in accordance with the. requiremencs

of the Commissioner. {If the property is not.=he principal
or secondary residence of the mortgager, “24 months" must

ba substituted for "12 months.")

o 'V_/ ‘- A R C:_'D L

< P Ay 4G e
-y - , oL . S . | L
. » '{, B e / . rd ety j‘: e ~ i C_.. . \’\‘L’-L~ o llie _.®<(CL_\ __)

’ -

Josenh V. Galtn, Jr. Srephanie Galto, nis wife

L 19,

T







