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-, MORTGAGE

... THISMORTGAGE ("Secunty Iny coegaresnns
193¢.... The morpapar s RALEH. E..] Married. to. Each.oiherss
ASETALRARAAAL AT AT LA **’**’“** 'Borrowcr Thxs un ylnstrum:nns;wenio Chese Manhatian
L Financial. Servigas.. lnc. $ dib7z. ths? Mannatran, of ’iﬂO LS whmmsorgamuamdnm.ns

'jw /Ui_&Eokleogﬁﬁ'C“Efﬁ.;Sulpe;iﬂoffﬂuffﬁﬁFﬁﬁkm'foanlslagﬁﬁﬁz Lender).
"~ Borrower owes Lender the apicpal sum of JHEEE. HUNDPEQ C e TEEN THOUSAIS AN RO I00 s eaparrar s
~ AREAREARRI AT ST T (AT AN Dollars (U.S. 8311 ,Q 3300, 3 T)mdebuscwdawuiby Borrower's nolc
- dated lhe same date as xlns Saur oy <.urumau( Nm:"). whxch,prowdcs for momhly payrnenu with the full dett, if not

=~ past earher, due and payabile on . SOOI =5 o B W0 SOtV £ =4 . This Secunty Instrument
- secures to Lender: (a) the repaymer of thc dedt cv:dcnccd by thc Ho:c. wﬂh mlcrcs: and adl rencwals, extensicns and
..~ ~modificanons, (b} the payment of all othel sums, with intzrest, advanced undes paragraph 7 to protect the secuniy of thes
Secunty Instruraent; and {¢) the performn, e Of Borrower's coverants and agreements under 1his Securtty Instrumenst and

the Note. For thss pu:p(u Borrower does Liereby: -norlszge. ;nm and convey to Lender the fn!lomn; descnibed property
located i - .- - ... County, tHinois:

LOT 2 ;4 RESUBDIVISICHN OF LOTS & 7O 11 1N BLOGH A IN INDIAN HILL ESTATES. BEING A
TUBDIVISION TN THE SOUTH 1/2 OF SECTION 209, TOWNSHIP 12 MORTH, RANGE 13. EAST OF

P HUIRD PRINCIPAD MURIDIAR, I COOR COUNTY ., T LONTILS.
*—
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which has the address of 2 &30 ~ ook e -Read--2710 {RGI0TIUS ROAD Villmette ,
_ L iStreen} ’ 1Cary)
- hinois OCDL-”_ ("Property Address™),
{&p Cooe)

TOGETHER WITH all the improvements now or hereafier erecisd on the propenty. and all casements. nights,

\, appurtenances, rents, royalties, muneral, od and gas nghts and pronis. waler nghts and siock and all fixtures now or
b hercafier a par of the property. All replacements ana additions shall also be covered by this Security Instrument. Adl of the
s {orzgowng 15 referred 1o in this Secunty Instrument as the " Propeny.”

BORROWER COVENANTS that Borrower s tawt‘ul!y scised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Propeny s unsncumbered, exceps for sncumbrances of recurd.

Borrower warrans and will defend generally the ntitle 1o he Property agaisst ail clams and demands. subject 10 any
encumbrances af secord.

THIS SECURITY INSTRUMENT combines umiform covenants for nanonal use and non-uniform covenants with
Limuted vanations by junisdiction 10 conslitule 3 unifOTM secUNLY iNSLrUMent coverng real propenty.

WLINOIS—singie Famiy—FNMAFRLMC UNIFORM INSTRUMENT $16'00 iV}A"- Sorm 30614 [2/83
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. Payment of Principal angd 1nicrest; Prepayment and Lace Churges. Borrower shall promptly pay when due
the pancipal oF and 1nterest on the debe evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and [nsurance. Subject to applicable law or (6 a2 written waiver by Lender. Borrower shall pay
io Lender un the day manthly payments are due under ihe Note, unul the Noie 1s paid in full, a sum {“Funds"") ¢qual 10
cne-twelfth of: (a) yearly taxes and assessments which may attan pnonty over this Security Instrument; (b) yearly
lzaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, (f any. These wems are calleg “escrow 11ems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shail be held in an instiiution the deposits ot acconnts of whuch are insured or guaranteed by a federal or
state asency (ncluding Lender sf Lender s such an wsutunen). Lender shall apply the Funds o pay the sscrow wems.
Lender may not charge for holding and applying the Funds, analyzing the account or veniying the escrow items, unless
Lender pays Borrower interest on the Funds and apphicable law permus Lender to make such a charge. Borrower and
Lender may agree in wnting that interest shalt be paid on the Funds. Unless an agreement is made or applicable faw
requires interest 16 be paid. Lender shall not be required 1o pay Borrower any intersst or earnings on the Funds. Lender
shail give to Borrower, withour charge, 4n annual accouniing of the Funds showing credits and debnts (o the Funds and the
purpose for which each detnt 10 the Funds was mage. The Funds are pledged 25 addinonal secunty for the sums secured by
this Secunty Insirument.

If the amount of the Funds held by Lender. 10gether with the future monthly payments of Funds payable prior 1o
the due dates of the escrow 1ems, shall eaceed the amount required 10 pay 1he eserow iems when due, the excess shall be,
at Borrowszr’s opuon, sither premptly repaid to Borrawer or credited (0 Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender 1s not sufficient 1o pay the escrow items when due. Borrower shall pay tc Lender any
amount necessary 'o.mi ke up the deficiency 10 one or mare payments as required by Lender.

U'pon payment v« Full of all sums secured by this Secunty [nsirument. Lender shall promptly refund to Borrower
any Funds heid by Leidrd if under paragraph 19 the Property is sold or acguired by Lender, Lender shall apply, no later
than immediately pror ‘o hz: sale of ths Property or its acquisition by Lender, any Funds beld by Lender a1 the ume of
2pplicanon as & crecit agarrist 1ae sums secuted by this Securny insirument.

3. Application of Payaertn  Unless applicable law provides otherease, all payments received by Lender under
paragraphs | and 2 shall be apgplierl Srst. (o late charges duc under the Note; second, to prepayment charges due under the
Note: third. t0 2mounts payable undir paragraph 2: fourth, (o nierest due: and last, 1o principal due.

4. Charyes; Liens. Borrowrruaall pay all taxes, assessments. charges, fines and impositions attnbutable to the
Property which may atain prnonty over-this Secunty insirument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligations 1n 1) e riauner provided 1n parzgraph 2, or sf not pasd in that maaner, Barrower shail
pay them on ume direcily 1o the person awel payment. Borrawer shall prompily fumm;sh to Lender all notices of amcunts
12 be paud under this paragraph. I Borrower mukes these payments directly, Borrower shal) promptly furmish 1o Lender
reccists evidencing the pavments.

Borrower shall prampily discharge any Lien/wh ch has pnonty over :hus Secunty Instrument unless Borrower: (a)
agrees 1n wrinng 1o the payment of ths sbligation secuira by the fien in a masner accepiable 1o Lender: {b) contests in goocd
tath the lien by, or defends agmast enforcement of the Bipan, legal proceedings whuch in the Lendet’s oginien operate to
prevent the enfolcement of the hen or forfeiture of any part af the Property: or (¢} secutes from the holder of the hien an
agreement sausiaciory to Lender subordinaung the Len (o this Secunty Instrument. tf Lender geterrmnss that any pan of
the Property w5 subpect 10 2 hen which may #%1ars pponty ovsr thus Secunty Instrument, Lender may give Barrower a
notice Wentifying the lien. Borrowsr shall sacisfy she Gen or take niue or more of the ac110ns set forth above withun (G days
uf the givang of nouice.

5. Hazurd Issarance. Forrower shall keep the improvemsatts asw clsung or hezeafier erected on the Property
insurevt agasnst ioss by fire. hazards included sathun the term "extended covrrege” 2nd any other hazards for which Lender
requires ansurance. This insurisnce shall be pantamned i the amounis and for the periods that Lender iequiress. The
insurance carner providing the insurance skl be chasen by Borrower suby «<i'to Lender's approval which <hall not be
unreasonably withield.

All insurance policies z2nd renewals shall be acceptable 10 Lender and shul inc'uds a standard morigage ciause.
Lenaer shall have the nght 1o huld che policies and renewals. if Leader requires, Borrawer shall promptly give ta Lender
al) receapts of paud premiums and renewal notices. In the event of loss, Borrower shall (ow prompt nodice io the imsurancs
carmier and Lender. Lender may make proof of loss if not made prumptly by Borrawes.

Unless Lender and Bortower ntherwise agree in wrting, insuranie proceeds shall be 4 miird 1o restorauon or repair
ol the Propesty damaged, if the restoration or repair is econemicaily feasible and Lender’s securiy 15 nos lessened. I ihe
Tesloranon of repatr 1s not economicaliy feas:ble or Lender’s secunty would be lessened. the nisiirance proceeds shail be
apphlied 10 the sums secured by this Secunty Instrument, whether or not then dug, with any eicess paui 1o Borrcwer. [
Borrower abandons ihe Property, or does nat answer within 30 cays a notice from Lender that the insyraacs carner has
offered to settle 3 claim, then Lender may collec! Ihe insurance proceeds. Lender may use the proceeds (0 cermair OF resiore
the Property or {0 pay sums secured by this Secunty Instrument, whether or not then due. The 30-day renod will begin
when the nouce 15 given.

Uniess Lender and Borrower otherwise agree in wnning. any applicanion of proceeds to prinaipal shall wor=aend or
poestpone the due date of the monthly payments referred 10 i paragraphs | ana 2 or change the amount of the pasmients (1
uricter pacagraph 19 the Property s acquired by Lender, Borrower's nght 10 any insurance policies and proceeds rowining
from damage (o vhe Property pnor o the acquisitian shall pass 10 Lender [0 the extent of the sums secured by 1his Scoarits
Instrument immeciately prior 1o the acguisiiion.

6. Prescrvation and Mainrenance of Property; Leasebolds.  Borrower shall not dssiroy, damage or substantially
change the Property. aflow the Property o detenorate or commit wasie. If this Secunty [nstrument 15 oa a leaschatd.
Borrower shall comply with the provisions of the lease. and 1f Barrower acquires fee (itle ta the Propenty. the Jeasehald and
fee utle shall not merge unless Lender agrees 1o the merger 1n s ouns.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1{ Borrower fails to perform the
cavenants and agreements contained 1n this Security Instrument. or there s a legal proceeding that may sigmhcanily affes:
Lender’s nghts in the Propenty (such as a procesting in bankruptcy, probate, for condemnaucn or io enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lendger's nzhis
in the Property Lender's achions may mclude paying any »ums secured by a ben which has prionty over tms Secunny
Insirument. appeanng tn court. paying reasonabie attomneys’ fess and entenng on the Property 10 make repairs. Although
Lender may 1ake action undsr this paragraph 7. Lender dues nut have 10 00 0

Any cmounts fistucsed by Leader under this paragraph 7 shasil becomne addinonal deot of Borrower secured by this
Securiy (nstrument. Uniless Borrower and Lender agree to other termms of pay ment. these amounts shall bear interesi from
the Jdaie of disbursement ar the ™Note raie 1nd shall be payable. with nterest. wpon notive {rom Lender 1 Borrower
requesting pavment.
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If Lender required monigage insurance as 4 condition of making the loan secured by thus Secunty instrument.
Borrower shall pay the premisms required 1o maintarn the insurance s efecs uahl such ume as the requirement {or the
surnce terminates 10 accordance with Borrower's and Lender’s wnitten agreement or applicable law,

8. lnspecnion.  Lender or us agent may make reasonable entnes upon and inspections of the Preperty. Lender
shall 2ive Borrower notice at the umz of or prior 10 an tnspechion spectfying reasonable cause for the inspection.

9. Condemnation. 7The proceeds of any award or claim for damages, direct or consequeritial, 1n connection with
40y CONUemNaion or other tahing of any part of the Property, or for conveyance in lieu of condemnration, are hereby
assigned and snalt be paid to Lender.

In ths event of a to1al 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Scounty
Instrument. whether or not thea due. with any excess paid tc Borrower. In the event of a parual taking of the Property,
unless Burrower and Lender otherwise agice 1n wnung, the sums secured by this Secunty Insirument shall be reduced by
the amount of the procewds muluplied by the following fraciion: (a) the total amount of the sums secured immediately
beture the tahing, divided by {b) the fiur market value of the Property immediately before the taking. Any balance shall oe
pand 10 Borrower.

IT the Property 15 abandoned by Rarrower, or if. afier nouce by Leader to Borrower that the condemnor offers to
make an award or settle a claim for damages, Bor awer fails 16 respond Lo Lender within 30 days after the date the notice is
g1ven. Lencer 1s authonzed to collect and apply the proceeds. at its optiun, ¢ither to resteration or repair of the Propery or
1o [her sums secared by this Secunty [asirument, whether ar not then due.

Unless Lender and Borrower otherwise agree in wniung, any application of proceeds to pnncipal shall not estend or
postpone the dus date of the menthly payments referred (0 1n paragrapns | and 2 or change the amount of such pzyments.

10. Baroorser Not Released; Forbearance By Lznder Not a Waiver. Extension of the ume for paymeni or
modification of agiorhization of the sums secured by tins Secunty Insirument granted by Lender to any successor in
intercst of Borrower shall not operate to release the liability of the original Borrower or Borrower's succes»ars in inicrest.
Lender shail not bewerjuired to commence procecdings aganst any successor (n inieresi or refuse 10 exlend ume for
payment or otherse/aoufy armoriizaton of the sums secured by this Secunty [astrument by reason of any demand made
hy the unginal Borrower or ROrrower’s SECCessors () IRterest. Any lorbearance by Lender ik eaercising any nght or remedy
shall nutbe a waivzr af of preduds the eaxcrcise of any Nght or remedy.

ti. Successors und Asigis Bound, Joint and Several Liabilicy; Co-signers. The covenanis and sgfecments of
thie Secunty Instrument shall binand benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph |7 Barrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Secunty
Instrument but does not execute the Natri(a) 15 co-sigming this Secuenty Instrumerns only 10 morigage, Rrant and convey
that Barrcwer's interest sn the Property‘vnde=the terms of this Security Insirument; (b) is 1ot personally nbhigated 1o pan
the sums secured by this Secunty fnstrument; and (v} agrees tnat Lender and any sther Porrower may aglee 10 eXienc.
modify, forbear or make any accommaodatitas vath regard ‘o the terms of this Secunty Instrument or the Note withowt
that Borrower's consent.

12. Lozn Chrrges. M the loan secured be this Secaniy Instrument 15 subject 1o a law which sets maximum lcan
charges. and that law 1s Bnally inteipreted so thac w=onterest or other loan charges collected or 16 be collectizd 1n
<ennecucn with the lcan ¢xceed fthe permitied himets, thers{a) any suca loan charge shall be reducsd by 1he amoun:
necessary (o reduce the charge to the peimintied limit; and/(b) i ny sums already coliectzd from Yorrower which ezcecged
permitted Limits will be refunded 10 Bo.tower. Lender mur.choose 10 make this refunc ©y reducing the prncipal uwed
under the Note of by making a direct pzy'ment (o Burrower [f a refund reduces pnncipal, the reduction il be treated as a
parial prepaymnsnt without any prepayment charge under tne Note

. Legislacion Affecting Lender”s Rights. I cnactmans or expiranon of apphicatie laws has the effesr of
rendenng any provision of the Note or this Secunty Instrument unenfodc/libic according 19 3 terms, Lender. a2 uts aphon.
may requiie immediate payment i full of 4il sums secured by this Sixynty instrument and may invoke any remedizs
permiited by paragraph 9. If Lender exzicises this oplon, Lender shalerike the steps specitied in the second paragraph of
paragraph 17

14, Notices. Any notice to Borrower provided for in this Secunty fncirurrent shaid be ziven by delivenng it ur by
maiing 1t by first vlass mad unless apphcable law requires use ¢of another metlind The aouce shall be Cuccted 10 the
Property Address or any other addsess Borrower designates by netice to Lender. Alvoaotze tu Lender shali be gltcn by
firsl class mail te Lender's address stater! herewn or any other address Lender Sasignaiss by notice o Barrower Any nulice
providsd for in thes Secunty Instrument sha!! be deemed (¢ have dren given (¢ Borrower Oy Lender when given as prosded
nths paragraph.

15. Governing Law; Severability. This Sccunty !nstrument shat) 22 governed by Yederzi-law and the faw of the
Junsdicnion in whach the Propeny s lecated. In the event 1thar ony provision or clause of this Sevur iy Instrumeni or the
Sote conthets with apphicable law, such confict shall nat affec: others provisions of 1hiv Secuniy-lisirumeni or the Suie
»nich can be given effect wathout the contlicung provision T this end the plovisions 68 this Security4psrument and the
Note are declared to be seserabie.

L6, Borrower’s Copy. Borrower shall be given onz curicr g copy of the Tvote and of 1his Securtalnstrumine

17, Transfer of the Property or a Beneticind Interest n Borrower. 17 ail or any pan of the Proyert. o Lo
fnteresiin g s sold or transferred {or f 3 beneniciz) interestin Borrower s ~oid ar transferred and Borrower s rur 4 narar ..
persun) without Lender’'s pnor wntten consent, Lender mas. atalx cpuon, reguire immediate paymeni an toll o ad oo~
sevufed By s Security Instrument. Howeser, this option shatl not Se exercised by Lender if exercise s prommires ™
Tederal law ay of the date of this Secunty Instrument

It Lenaer eaerzises this uption, Lender shail give Borrower notice of avceierason. The notice shall provide 5 perid
of not less than 30 days from the date the notice s delivered ¢r matied within which Borrower must pay all sumsy securza m
this Secumty fnstrument. If Barrower fails 10 pay these sums pror Lo the eapiration of this penad, Lender masy v one 20y
remedizs permitted by ihis Secunty instrument without further notice or demarnd on Borrower.

18. Borrower’s Right to Reinstzte. 17 Borrower meets centam conadiions, Sorrawszr shall have the r.ghi 10 nase
eatafezment of tis Secunty tnsirument discontinuesd 2l any Hime OOF o the earher of. 1a) S days (OF SUCh OLAST PO da
appticable law may speciiy for reinstatement) belore sale of the Propenty pursuant 10 any power of sale contuned e ihs
eeunits Lisitumen. of (B antry of 3 judement enfu1cing (s Secunty Insirument Those condinions are thar Bortouer
fe1 paby Lender sl sums wiich inen would be Jue under this Secunty instrument ang the Note had no acceleration
tevuired o cuten any delault o) any oiner CoMenunts Ur agreements. () pays all capenses incurred 0 enforaing (N
decunity Instrument. including, but not hmitea to. reasonable attomeys’ fees, 1ad (3) takes such ation as Lender may
f24h0nably require o assure fhat the lien of this Secunty instrument. Lender's nghts in the Propeny and Borrower's
ubhigation to pay ihe wums sevured by this Secunty Instrumeni shall continue unchanged. Upen romnstatement by
Borrower. this Sevardy Instrument and the obligunions sevured herety shall remain tully efTective as if no acceleraiion had
wvarred Howeser this nght (o emstate shatl not opply 10 the case of seceleration under paragraphs i3or 17
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19, Accelerauea: Re Eve celcr mn fulluwmu Borrower's
Dremch of any covenant or agrectent tn this Secunty Instrument (But not prior 1o wcceleration onder paragragphs 13 and 17
unlews apglicable las provides viherwise), The notice shall specify: (a) the defanit; {b} the acrion requived o cure the
defaull; ter  date, 7ot less than 3 days from the deie thre rolice is given 1o Borrower, by which the default muss be cured;
and tdi that fésture to cure the defaull up or hefore the date speciiivG 10 the notice may result in acceterstion of the sums
vecured by this Security [nsirument, foreclosure by judicial procesdiag and saic of the Propesty. The natice shall further
wniorm Borrower of the right to reinstate dfter acceleration and the nght 10 assert in 1he foreclosure proceeding the nun-
cxrstence of 2 defuuit or any other defense of Borvower to acceieration and foreclosuce. If the defuult is not cured on or
befure the date specified in the notice, Lender at i1s option may require immediate payment iv full of ail sums secured by
this Security Instrument without further demand snd may foreclose this Secunity [nstrumant by judicisl proceeding.
Lender shuli be entitied to collect a)l expenses incurved in pursuing the cemedies provided in this parsgraph 19, including,
but nof limited 1o, ressonahle attomeys’ fees and 2osts of title evidence,

20. Lender 1a Possession. Upuon acceleranion under paragraph 19 or shandonmens of the Property and a1 any time
prar (o the eapiration of any pernod of redemption following juicial sale, Leader fin person. by agent or ny judicially
appaiivted fecevver shall be entitied (0 enver npon, take possession of and manuge the Property and to collest the rents of
the Property mcluding those past due. Aay renss callected by Lendsr or the receiver shali be applied first to payment of ihe
costs of management of (he Froperty and colleenan of rents, including, but not imiied (o, recetsec’'s lees, premiums on
feeeiv e s bungs and reasonable atterneys’ legs, and then 1o the sums securfed by this Secunty Insirument.

21, Release, Lpon payment ot all sums secured by thay Secunty Instirument, Lender shaif release this Secunity
Insirument without charge to Burrower. Borrower shall pay any recordation costs.

22. Wauver o/ Homesiead. Borrower wiaives all ngh of homesicad eaemption in the Properny.

23, Riaers/cu.this Security [nstrumeat. {{ one or more riders are executed by Borrower and recorded 1ogether with
this Secunty Lustrumed, the covenanis and agreements ol each such nder shatl be incorporated into and shall amend and
suppiement the covenzaly and agreements of thas Secunuy {nstrument as f the nder(s) were a nart of this Securnity
Instrument. [Check applilatis boales))

Adjustable Ratc @dadter

™ Condominium Rider . 2-4 Family Rider
Graduaied Payment Jader 7 Planned Umit Development Rader

Phi) i"“-J

Other(s) {specify]

By SIGNING BELOWw, Borrower iciepts aud agrees 1o the lerms and covenants comiained n this Secunty
[mstrument and wn any nder(s) executed by Gormower and recarded with .

'7} )'/(‘r'z‘

LA F TSCHANTZ Zaorrower
ey ,,//“:
T }f’ TR et ettt (Scal}
Ty &0 TH(HANT}’ ‘ Zaorromer
[Seste Seww Tha tam. For bcrr v} - —-
State of Iliinois ) ,
} SS:
County of Cook }
I, the undersigned # .~ . & notary

public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY THAT Ralch £. & Yathy S, Techeniz. marrizd » JoeTrsonally
known to me to be the same person u"sOSe name is gwhscribed
to the fpregoing instyument, appeadred before me thiv day in
person and acXnowledged that he Bignsd, sealed and duiivered
the said instrument as his free and voluniarxy act, L£3r the
uses and purposes therein set forth.

N
GIVEN under wy hand and\off.xczal seal, tliu
Lith day of Maroh ,  138E

\

\- ' :
PR X .o \

Notary Fublic

My coimnission expires:
4-3~59

GTGTISN
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ADJUSTABLE RATE RIDER

.- (One vear Irdex - Interest Rate Cap)
THIS ADJUSTABLE ARATE RIDER is made this 13th day
= of Marah , 19288 | ang is incorporated Into and shall be

geemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the »Security Instrument”™) of the same date given by the undersigned (the
"Borrowsr®. to securs Borrower's Adjustable Rate Note to Chase Manhattan Financial
. Services, Inc, d/b/a Chase Manhattan of [ (the *Lender™) of the same date and
(i7" cavering the progerty gescriped in the Security Instrument and located at:

(Lt 3
Ty 2710 -48¥8-1roquois Road, Wilmette, [llinois &0091
el [Property Address]

THE NOTE CCNTAINS PROVISIONS ALLDOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT,

IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS wilLL BE HIGHER.
IF /ey INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILL 8£ {OWER,
THE NOTE LIMITS THE MAXIMUM RATE THE BCRROWER MUST PaY,

B

PO ITIONAL COVENANTS. In addition to the covenants and agresments

made in the sSeiurity Instrument, Borrower and bLender further covenant and
agree as Folioass)

A, INTEREST RATE AWC MONTHLY PAYMENT CHANGES
The Mote provides Tor ar initial interest rate of -7.375- percent. The Note
provides faor changes in‘the._interest rate and the monthiy payments, as
follcws:
4, INTEREST RATE AND MONTHLSY FAYMENT CHANGES:

(A) Change Dates

The interest rate I will pay may change on the Flrst day
of April » 18_397, and on that day every 12th month
thereafter, Each date on which my interscsi rate could change is called a
*Change Date®,

(BY The Ingex

‘- Beginning w#ith the first Change Date, my inter:st rate will be Dased on
g an Index. The "Index™ is the weekly average yielo.on united States Treasyry
5 securities adjusted to a constant maturity of one yesr.)as made avallable by
the Federal Reserve Board. The mast recent Incdex figure‘avallahle as of the
date 45 days before each Change Date is called the "Curret JTndex.* The
Inzex most recently available is the index putlished irn the standard
statistical release issued by the Federal Reserve Soard witih the closest date
prior to the A5th day before the Change Date. 1 understand thal ashen the
- iritial interest rate set forth in Section 2 ahove was established, the Index
& was -6.72- percent,

It the Index is no longer available, the Note Holoer will choose a new

index which is based upon comparable information. The Note Hploer will give
me notice of this choice.

{C) Calculation of Changes

Before e2ach Cnhange Date, the Note Holder »ill calculate my new interest

rate by adding -2.5- percentage paints to the Lurrent Index.
The Note Holder will then round the result of this addition to the nearest
i 1/8 of 1 percentage point (0.125%). Subject ro the limits stated in Section
: 4(0) unis .ounded amcunt will he my new interest vratz until the next Change
Date.

The Note Holdetr will then cetermine the amount of the monthly payment
that #ould be sufficient to repay the unnzid principal that 1 am expected to
owe at the Change Date in full cn the maturity date at my new interest rate

in substantially equal payments. The result af this caiculation will be the
new amgunt of my monthly payment.
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On any Change Date the interest rate may not increass Or decrease more
than 2 percentage points from the interest rates in effect immegiately prior
ro the Change Date. The itnterest rate may nGt increase or decrease more than
5 percentage points from the ini:i;l interest rate over the entlre term of
: the loan.

. _ (E) Effective Date of Changes

) My new interest rate will become effective on each Change Date. 1 will
p pay the new amount of my monthly payment beginaing on the first manthly
payment date after the Change Date until the amount of my monthly payment

cnanges again.

(€} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my
interest rate and the amount of my monthly payment befaore the effective date
of any cnange, The notice will include information reguired by any
applicable law to be given me and also the title and telephone number of a
persan w0 will answer any guestion I may have regarding the notice.

8y SICNING

BELDw, Borrower accepts and agrees to the terms and cavenants
contained in %pis Agjustable Rate Rider,

-

.‘-}‘.’f{.’;’ . ‘{“:'7.«&//;:'.:' f’ 7( Seal)

RALPH F. TSCHANTZ * ~Berrower
’ : ’:4,,.'/", i . ‘;/ ) ff’
.','-f;._\; ,"( { . L}_,| i" > N ,,--‘SEalJ
. KATHY S, TSCHANTZ - -Borrower
= . (Seal)
i- ~Borrower
§
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