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PREPARED HBY:
RDBIN DYSON

. 1Spuce Above This Line For Recording 1)atad

MORTGAGE

TS MORTOGAGYE ¢Hecurity Instrumeni”) is given an MARCH 18TH 1938

Fhe mortgagot S 4RMAND W, SMITH AND NANCY M. SMITH, H1S WIFE
MRorrower T Thes Security Instramcrid is ghen (o

ALLLED MORTGLAGE CUORPORATION Cwhieh s organized and exiscny
cnder the laws of - (1)), §YATE OF ILLINUIS . and whose address is
8745 W. HIGGINS BUAD CHICAGO IL 60631-2702 {~!ender™).
Horrower owes ender vieorneipel sum of ONFE HUNDRED TWELVE THGUSARD EIGBT UUNDRED

AND 00/ 100 **skndxrst Doflars 1118 S 112,800.00 3. Fhis debit s evidernced by Botrower's nowe
dated the same dute as s Seevtitye Instrament ("Note ™), which provides tor monthly pavments, with the full debt, if not paid
carlier, due and pavable on APRICY 1ST 208 CThis Securtiy Instromest

seetres 10 bender: sa) the repasmens ot the debt evidenced by the Note, with ioterest, and all renewal:, extensians and
madiications: (b the paveent of aletbic sams, with iterest, advaneed under peragraph 7 to protect the secunty of this
Security Tnstrument: apd 103 the perforaiineesf Borrowers conenants and agreemeins under this Secunty Instrument and the
Sete For this nurpose, Borrower does herely mrtzape, prantand consey to dender the lollowing deseribed property tocited in

COOK Coovnty. Nhaais:

LaT 255 1IN CASTLEFORD UNLIT NUMBER 5, BEING A SUBDIVISION OF PART OF HOWIE
IN THE HILLS UNIT ONE AND HOWIE [N THE/HILLS UNIT TWO IN THE NORTHWEST
/& OF SECTION 1%, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TGO THE PLAT (F RESUBDIVISION RECORDED

JULY 15, 1227 AS DOCUMENT NUMBER 87-361206 1N CODK COUNTY, ILLINOTS.

PEEMANENT INDEX NUMBERS: ©2-19-117-011; 02-19-217-023 AND 02-19-116-011
(AFFECTS THIS AND CThE/(-PROPERTY), VOLUME 149 "1’
S

which has the address of 4612 N. SAPPHIRE DRIVE HOFEMAN ESTATES

[ BIBTRIN BOLY I s ("Prapeay AddeesyT),

Teoktnkw Witd all the improvements now or hereafler erected on the propurty, and all cwsements, nghis,
appurtenances, rents, rovalties, mineral, oid and gas rights and profits, water rights and stock and all ixtures pow or hereitter 2
part ol the properiy. Al repleements aad additons shalt also be covered by this Sceurity Instrument. Al of the Torepog is
refersed 1o in this Seeurity Instrament as the *Property.”

Borrow e & Cov EAANTS that Borrower Iy lawtully seised of the estate Hiereoy conveyed and has the sight to mortpage.
prantand convey the Property and that the Propeny is unencambered, exeeyt for encumbrances of recorsd. Borrower wartants
and wilt delend generally the title 1o the Property against aft ckims and demands, subject to any encambriances ol reeasd,

THIS SECTRUIY DN TRE SIS combines aniform covenants Tor national use and son-uniform covepants with Hmited
Lrnttrents A ourisdiciion to constitutie a uniform security instrament coveriag read property.,

1-7 Ty momom
TLAINCGIS  sooc Dol ENYLAUFHLMO UNORM INSTRUMENT §f0 f”: f"‘. !L Fogem 3014 12/03

L e ] [ BT ) -




88119197

UN®FEFICIAL COPY

~ X v

T0LT-TT909 1T VI THD
OVOd SNTODIH "M SR
NOTLVHOLEOD JOVILHOW ddTiy
FOL NHNLEY

;; ’:::.‘35! B BT Sandes posssiusny: N ‘:
3 MY e awe gn g £iuyc <
i N 4
. sngl] 0 i s { I 3 uft’.{ml) ‘x S103cr 4
o shngin ’ "\J( .2 b
? i,‘ % L VIS LALYEET SRS uordiuein y 1y
LAUT D e S
POV T Y SreRImnos JEa3 RTINS R TN T o (T T AT TRF RV
pPASpavauyIN pUR TAIM SIH HIIWS "W ADNVN MV UELIHS "M ONVHHY
P 30Ge gy paseasdhide Spruosaad e HOH VI o Aep BHLEI SHpY U
6 GHne sy AOND sty o vy

- !, -,. f Ny ll‘«l E LRI \Nll‘ﬂﬂ -i.!m!\" SIS T e ms s s T T e e
L3
s _BLIWS “k 1,911/3%
f1Pas 27??‘ ,4/(;’ i S e ‘
E>H1TRS &mv

e
i ,.._~Z£-9 (7" 7

pUR AWNSL] 1 m*ns SEUS BE PRUFNUOD SIUTLDON Py

TN EDP LIS PHE A3NOLIH S DRA0AYD (S1APIL v
SRR SRR L LA AT ERASNELWANFIET RETPINTT RFIN ST}

Ispmads sty 0O

Ja s uouidaanc] Hur) panuriy R A IRY IRURITERY A AR Tt S N |

2P SRS pe T T IMN WIS PO} (] DI00Y MU AGISRIpY R
Jisayvoy apgromdadr yong g

WAUNAITSLEL DLN0AS ST 0 e B aSam (SHAPU AL I SE HIDIUNISG] SIIRSDG SIGL (0 Siisuasie poe 9aeanaons oyt jeaaanddns
JUE PUSLR [JIYS PUR 0N PRGSOl AQ [IMYS JAP NS GaTD GO SIUSUDAER pum sIUTUaA0D )0 uauhuisug oy
SIUD YL J3R50) PApIonal TRIE JDAL0JE0F 4G PAINIAXD SIR SO JI0UL 10 UG §] PABRDSU] SNy SO 0apiy v T

Suadord a1 i vondunys pesysagiog 10 g R SAEs 10MeLIoH :punxssum" TR iees TT

SISOD uaNEPInsal (e sed (R ranosiog amonop aEddangn o
WAUIMLASU] LUNDTG $IYL RN RS IPUX] Iatunnsyy £ianaag siy) g painaasswins (o jo o yod, ) saseasy c§7

TUDINISUT AIMTDAS STYY A [N LT AT O 1) DI SO SADLHE AgPuoses s e
SPUOG SA3A1200] U0 SRR 23] § 12415000 *07 POULIY 100 10g "JuIpnisui “Sius 10 gonaajos pun Suadosg g o naadeien
JO $1s00 A 0 Juadred 03 Wi pandde pq s a5a00a) MY 0 APy | oSG PR S3ad Sy amp I ssoys dupnan
Suandosgy a0 sinas ay) ajpes m pun Qedord g aFrunug pus 10 nopssassod Ay ttwendn DD 0 paIne oy ey g
paumrdde Sirmopnf ig 0 "aile Ag tuosaad un) sapuary aprs empnd Furmoper uondaapas o ponad ur o nonendys e
o mun fumir pre Suadosd 541 FOvaBropurg e G 61 ddead@ried sapun gonmispoae uady CBessasso moapua ) o
“IRWPAAD MUY JO MWD PUT SAFY  SADMIIIGE DRGRLOSTIAL *O} DAL sout 1AG Tatpoya fey yusarawed sy ur papraoad
SMpIsas ay) JuRHING 1 PALINIUT SAUdNS I 20D ) PANNLG M| JERYS apea cRuipAadosd oS Ag NIARTIES] 1IN0
SEYT 2RO15RH0) AW DU PUTIEGD FMIITY) FTOAIEN JUF 850 LM%, ST £Q PAINOTE SIns (52 J0 55603 1 yuaeuind 2 mypaning anbae
{ests wnpdo w1y ix sapuia *30n0u an vl pagRads 3G ) A0IQ IO VO BAINT NS < HMELIR KT [ IO PHE NODRIAIIE O]
I3AMGAOE J0 IIITIP SN0 4 UIF 16 IAEID ¥ JO SN BOL MY BOI0aa00.H] 2I0%HIa00) 24 U LK 0) )R M) PUE BORRI SN
JAER AENSINDE ) WYL YL FF 1200006 WAFEH SIGRINY RS A0 4y | ARSI 215 10 apws paE Tp asonad prospng LG ansopang
SRIAMING] AMOd SYY 4G POANIoe TIENS MY IO IDHEIHIIIN L RS INH MU AL UL PAGEoRdS 31EP 3K)) 2I0)30) 30 10 FRIIP M)
JIND O 2INNE) TG { P POV IPIIND 3G PN NOEEAP D LM $G S0 05 UAALT ST 3NN 3t MIEP T WKLL) SAMP (g LER) NS 5
‘TVEP R (3) YHNIIP Y AN 0) parmbas ORI 34 {q) e 2 (o) {prsads s conou ag s {(asaamp o sapiansd mey pgeapddn
ssaqun £ pus [ sgdealaaed sapun wontaaacon 6} aopd 00 ng) Juamaser SIINGAS SR B IUMBARSY 20 Irer 0D fun
19 HINIRG 4, I3 MDLING FMONGE INNRINER3N 0] BN SSK0IINY 13 30000 2408 UGS 120UN | SAPIBIY (ONRRINIY o]

1IN0 98 32X3W DUR WUNURAOD LUTLING ST PUR SMMDLDE S A VN0 ) WHODIN, INOR




UN®DFFICIAL CAPY : . .

P endes reguerred mortgage insurenee as o condition of makiug the loan secursd by this Security Instrumens,
Foreowey <hadl pas the presiums requared te mamtain the insurance in offect unol such time as the regquirement for the
prsic e s bes i accondunce with Borrower's and Leader’s wnnen sgreement or appheable w.

Toenection.  Donder o o agend may mase reasonable entiies upon and insnecions of the Property  Lender
SHerre s Fetioe o The pene of of priot foan isprction speciiying reasonuble cause for the mispestion

Condemnation,  1he proceeds of oy e ard o clinm for damages, direet or conseguential, o conection wath
anpy part of the Property, or for consevance i heu of condemnanon, are herebs

tetiony o other fakne o
s s and shailbe pand ¢ Lender

Pt ovent of retataking of the Property, the proceeds ~hall Be applied 1o the sums secured = thes Security
Poasiicnent ahietiier or not then duc, wids sny eseess paid to Borrower, I ine event of a partizl taking of the Projercs.
< Beorvoswer and Lender otherwise agree moweiting, the sums securcd by this Secury Instrument shall be reduced by

the atenn? o the provecds muitpied by the following fraction: (ay e mois) amount of the sums secured immedan

i

tabinge, dnidedd B i the Bur market value of the Prope-iy immediatels before the taking. Any balyncs shall he

thi

sl e Herroser

Yihe Properiy s ahandoned by Berrower, or ifl afier porce by Lender te Horrower that the condemnor offees to
aorbe mvaa and Coseitle o chom o damages, Barrower Seds 1o respond (o Lendee withon 30 dass after the diade the notice s
oo coder pfanionsed to collet wod apply the proceads, ut s aptant, sithers 1o restorien of reper of the Praperts or

CoauDs secired iy s Securny Insrpment, wheihier or ned then due.
Cnless b erde aod Borrower stherasse sgreern wniing, any application of proceeds v prinapat shall ot exiend or
poestocnes U due daleodCelie monthhy pasroents reterred o i paragraphs § ond 2 ar change the amount of such pas ments

10, Sorrower dvor Relessed, Forbearanee By Lender Not a Waiver,  Extension of the time for payment or
modifivaro of amornzaron) o8 the sumis secured by this Seeurity Instrumert granted by Lender to any sticcessor
czterest GF Borrower shail et dnecite 1o relense the bability of the original Borrowsr or Borrower™s successarsan miered
Vrvder shatl not be tegtred 20 Jomrmence procesdh gy 2R8It a0y SUCCCasOr 11 interest or retuse 1o extend ume for
pavmend or others e moddiy o saton o e st secired ey this Security Instrument by regson af any demand made
By e ornina! Bortower or Hortow e mnocsssers - tere=to ey Yorbearance by Lender o everosing ans right o remeds
bl aot be awaver o or prociade the eloome of cany night or remeds.

11, Supecessors and Assigns Boand: Juim and Several Liabiby: Co-signers,  The covenants and agreements of
this Secunty Dnstruneett sko Bind and Bendiis e seccessors and assigns of Lender and Borrower, subjeci to the proviaens
of paragrarh [T Borrower' s covenants aad coresments shalt be st and several Any Borrower soho ce-aigns ths Seevniy
Fastrumoent bot does not eseeate the Sy Lohs dosar e s Secury Insirument only fo mortgage, prant aad comnel
That Hoenvom e ™ rfetest i ubie Propeits under (higfegons of 1has Securniny fnstrament. th) s oot personalis obligried te pay
fhe sty sevsined Botins Secuny Yasrrannost el amces thige Ferdes and iy other Borroner may agree to extend,
s, torbean o tiahe ooy v onnedations wathUrfeand G e tettos ot Sevenes Lastrument or the Note satlumn

thut Borrawer’ s consens.

12. Loan Charges. I the loan securad by this Stcu oy Tastrusient s subyec? to s bow which sets avoamurm joan
chiarges, and that baw s finaily nterpreted soothat the inldseit or other foan charges ceflected or o he collected
connection weth the loan exceed the perontied hinas ihen 0 gy soch Tnan charge shatl e reduced by the amount
necessitiy be reduee the winnze te the perinstted ot amd (b s apans afreads collected from Borrower which excecded
permitied hins it be retunded to Boreoser Eender may choude 10 eishe tis refund by reducing the pranapal owed
under the Note o by mlabng e direct payment o Bornoeaer o refund rgduces principal, the reduection will be ireated as o
partial prepayment wethout any prepayinent charge ander the Note

13, legivlation AtTecting feader's Rights, IV enaciment or carragon of apphicabie faws has the effect of
rendering any prosasion of the Note o thes Securuy [nstrument snenforceab e seconding to s termes, Lender, at s oplion,
mas feguire tmed e pavment 21 fonl af afl sumes secured by this Seconity Basvaument and may sinoke any remedies
permstted by parseraph 1915 ender cverctses this spuen, Lender shadl take the lgysapecified in the second parsgraph of
feetastaph 1T

L4, Noticea, Yoy nodwce Lo Borroseer presded Do this Secunies bastruounct LGBt be piven by delverma it or by
gt b by frst chass b westess applicabte low regutres tse of another imethod  The rretice vhadld be direcied w the
Wy ALdToss o aas other address Borrower desigiutes by notce 1o Lender Any novee 1o bender shalt be piven by

y
1

trst class il e Pender s sddress stated herein or any ofher address Lender designates by noiee o Borrower. Any notice
prastded For nobie Secunty Tasirument bl be deemed 1o fuee been gisen 1o Bovrawer ar Lenderiwdaon given as provided

iy thus parigr aph
15, Governing {aw; Severabiliss,  This Securtty instrument shall be governed by federalqas aad the law of the
raresdie on o wisich the Proverty i lociaed. Inthe event thiet any provision or clawse of this Sceurnt) fnstrument or the

i
Nete conitliots st appheable law, suck conflico sahadd not affuel othier presisions of this Secusity Instrusnent or The Note
i b pnven st withoue (e comBictmg provision. To this ernd the provisions of this Secarny Insirument and the

[SAARt

wineh

rdeciared e he severabile.

16, Borrcwer’s Copy.  Horrewe shall e gnes one conformed copy of the Note and of this Sceurity Instrument
t7. Transfer of the Property or @ Benehcial {nterest in Borrower, I all or any part of the Property or any

sterest s sabd or transtereed o1 i a beneficial interest in Borrower is sold or transferred and Borrower 15 nG i natural

prsoith witheut Dender's prioe wrnten conseat, Lepder may, at its option, require immediate payment in full of all sums

secured By tins Security fnstrament. Howeser, this apiton shall not be exereised by Leader if exercise s prohibited by

tederm w aa of the dute of thas Secuniy Instrument.

I Leader eyereises this apton, Eemdder shall give Barrower notice of aeceleration. The natice shall provide a period
il ot Jess than 30 days fram the date the notice is delivered or mailed Witdnn which Borrower must pay all sums seedred by
this Secanty Lastrement. B Borrower tails (o pay these surns prior 1o the expiration ol 1his period, Lender may invoke any
retticdios perminied by this Secundy fnstrument without further gotice or demand on Borrower.

14, Borrower's Right to Reinstuie. 11 Borrower meets certain conditions, Borrower shall have the aight to have
entorcement of this Security fnstrument discontiued a1 ang time prioc ta the earlier of: (2) 3 days (or such other period as
apphicable 1nw muy specity for remstatenent) befure sale of the Property putsuant (o any poser of sale contiuned in ehis
Security [ustrutaeni ar (b) entry of a judgnient enforcing 1his Sceurity fustrument. Those conditions are that Borrowur:
Gag s Bender ol sums which then would be due under this Security Instrument and vhe Note had no aceeicration
cocurred: (b cures any detault of any otber covenants or agreements: (21 pays all expenses incurred in enforcing this
Secutity Fistewment, includimg, but net imited o, reasonable attorneys’ fees; and {d) takes such action as Lender may
teamntally reguite ooassure that the hen of ths Securiy bisttument, Lender’s pights in the Properiy and Borrower's
vhhipation 1o pay the saies secured by s Seounity Tostrument shalt conzinue unchanged, Upon reiistatement hy
Horeower, this Secwr oy Iastrowentaont the obbganons secuted hieretiy had] remain fully effective is i no aceeleration had
occurred. However, this rrght to remsyite shatl not apply in the cose o aceeleration sader paragraphs 8o 17,

Y
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UNOFFICIAL COPY
PLANNED UNIT DEVELOPMENT RIDER

Fres IPEasst D UNHE D2EvErorve S RIDER i nade this PALh dJar of  Mareh 1988 .
and s incorporated into apd shall be deemed to amend and supplentent the Mortgage, Deed of Trust or Security Deed (the
“Sceurity Instrument”) of the same diaie. ginen by the undersigned (the “Borrower™ 1o secure Borrower's Note 1o

ALLTED MORTOAGE CORPORATION
trhe “Lender™ of the same date and covering the Property desceibed in the Security bnstrument and located ar

AH1D N sapphiire Drive, Haffmun Estates, 1L

IBraperty Addios

I'he Property includes, but s not limired to, a parcel of land improsed with a hwelling. 1ogether with other such parce!s and
cortain commaon areas and faclities, as desenibed in

tihe “Declaration™ The Properiy osoa part of o planned umt deselopment keown as CASTLETGRD

ihomme el anned Uen Desclopmenty

the "PUD L he Property abeoindudes Horr'm er’s nterest in the homeowners assoacialion or equivalent entity mwning
ar munagieg e commaon arcas amd feahies of the PUDY Ghe “(Orne s Association™) and the uses, benefits and proceeds of
Horrrowers intelos

PUTY UerbsanTs, o addilion tor the voseniants

vnd areements made in the Securis Instrument. Boreower and
Tender tusther condnait arad orce as toilows

PV Oblipadens, Botrowor shall pertorm all of Boproswers obligations uader the PUDS Constituent
Drocumenty The "Construerl Docaments™ pare the: (1) Declaratamn; (i) articles of incorporation, trust instrument ar any
Cates the Owners Assaciation: and Gig any by-laws or other rules or regulations of the Qwners

Seeoishion Bontewer sbsltpeompils pass when dues all dues and assessmients imposed purswant ta the Constitint

squnvalent document wbnck

Procumones

B, Hasrara Insurapce. 5o fdng asthe Owners Aseoctation mantins, with a generally accopied insurance carrier. .
“raster” or Thlanket” policy insaning the Propery which s satisfirctory to [ender and which provides insurance cosersee
i vhe wmounts, tar the perrods, and agwiast ot hazards Lender reguires, including

fire und harzards inciuded withen the ierm
“estended coverape.” then

Gy tender viaes 1he provision SO itorm Covenant 2 for the mom by pavment 1 Lender ol one-facetith
ol the vearly premuem snstadiments for hazard irstrance on the Properiy; amd )
iy Borrower™s obiiginion uader Untfor’n Converaet 5 te muiniun hazard insurance coverage on Lhe Property
s deemed satisticd to the eatent that the reguired covzage s prinded by the Owaers Association polics.
Horrower ~shall give Fender prompt notice of any lagse nrequned hazord insarance covernge prossdud by the master or
bienket policy
En the svent of o detishution of Raznd insuranee pracecdy in ben of resforation of repair telliung o foss (o the
Praperis or o cortmaon arcas and fedities af the UL any procieds panadide G Borroser are herery avsigned and shall be
patid o Lender Lender shadl apphy the procecds to the sums secubed b the Security Instrirment. s b oane

exeess pod to
Herrewer

¢, Public Liahility lisurance Borrower shall 1ake such action’ os méy be reasanable 1o sure thit the Owners
VocEnon maintains o pubbe ability insarance policy aceeptable w oo umsount, and extent o converagr to 1 ender

D. Condemaation. 1 he proceeds of any award or claim tor Jamages, siscelonconsegtiential, pasable o Botronernin
conpectien with any condemnation or other kg of all o ans part of the Propert, Gothe common areas and lacthities o the
PLD. or toc any canverance i heo of condemnation are hereby assigned and shall'he paid to Lender. Such proceeds <hall
be applied By ender o the sums secured by the Securiny badtrument as prosioed o Uiform Covenant 9

Foo Penders Prior Consent. Borrower shall not, escept alter notice te Leader Jnd voth 1 ondet’s poon wraten
consent. ather partition o subdivde the Propesty o consent 1o

1 the ahamdenment or werpunation of the PUDL esceept for abandonment o rerpfination regured by Law an

the cuse ot substantal destructian by fire or other casualty ar in the cise ol o taking by condemnat/anier commnent doman,
i11) any amend: wear to any provision of the “Constiteent Pocuments” il the provision 170 vhe wapres. benetn
ol T epder,

et trrmusaiion of protfessional management and assumption of selfemancgement of the Uraiers Asaocaten,
(81

(st any acteon which would have the eflect of rendering the public liability msurance coserage minntatoed by
the Owners Assodiation unacceptable to Lender.,

F. Remedies. U Borrewner does not pay PUNY dues and assesaments when due. then fonder muasy pay them Amy
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured my the Secirnty
Iostrument onders Borroswer and |ender agree 1o oder terms of pasment, these amounts shall beac inieresi fromn the date ot
Bbursersent at the N ote taie .md shatt be pasable, withinterest, upon natiee from 1 eder 1o Borsower regquesting piyment
Hy StGsise Betow, Boarrowes aceepts and agrees to the terms and prosisions continned in this 2017 Fader

o / )Q ;% (?4_
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ADIJUSTABLE RAYE RIDER
CONVIEERTIELE OPTION
(} Year Index - Capped)

THIS ADIUSTABLE RATE RIDER is made this 18 EL,  day of ... DWARCEH ‘B and s incorporaied
into and shall be desined 1o amend and supplemeni the Morigage, Deed of Trust or Secunity Deed (The “Secunty

Instrument™) of the same date given b{' the undersigned (the " Bormower ') to secure Borrower’s Adjustable Rate Note (the
“Note™) ta ALLTED MORTCAGE CORPORBATION ... ... .. ... (the “Lender”)

of the swne date and covering the property deseribed in the Security Instrument and jocated an

SAPPHINE DRIVE HOFFMAN ESTATFES
(Proserty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT.

ADGITIONAL COVENANTS. In addition to the covenants and agreenients made in the Security Instrument,
Burrower and Leplar fusther covenant and agres as lollows:

A. INTEREST "ATE AND MONTHILY PAYMENT CHANGES
The Nuie provides for andntial interest rate of 3..%. The Note provides for changes in the interest rate and the
monthly payments, as lollows;
4, INTEREST RATE AND M GNTHLY PAYMENT CHAINNGES
(A) Change Dates

The imerest rute 1 will pay may changs sarthe first day of ,andonthatdayevery [ 2th

month thereaflier. Each daie on which rav interest rate could change is called a "Change Date.”

(B} The Index

Repinmmy with the 1est Cliange Date, my nen stiate will ke based on an Indes. The “Index” is the weekly averaye
vield an United Stares Treasury securities adjustedGa— constnt maturity of 1 year, as made available by the Federal
Reserve Bosnd, The most recent Index fgure available »c of the date 45 days betore cach Change Date is called ihe
“Current Index.”

Ifthe tndex is o longer available, the Note Holder wili chros) a new indes which is bused upon comparabie infurmaticn,

The Note Hoelder will give mie notice of this choice.

) Calculation of Changes

Before euch Change Drate, the Note Hotder will caleulate my mey interest rate by adding
pereentage points 2,7 5 ) o the Current index. The Nute Holder wiltinen round out the result of this addition to the
neatest one-eighth of one percentage point (0.125%). This rounded amousic will be my new interest rate until the next
Chunge Date.

The Note Holder wiil then determine the @ mount of the moathly payment tieraould be sefflicient to repay the unpaid
principal that { am expected 10 owe at the Change Date in Jull on the maturity date wliny pew intecest rate in substanually
equal payments.  The result of this caleulaticn is catied the “Full Pay nent™ 1P will be the new amount of my
monthly payment.

The interest rate will not be changed by more than . 2 .. percentage points on any Changz Date. The Note Holder will
adjust the new interest rate so that the change will not be more than that limit. The new Inierestaate will equal the figure
<hat results from this adjustment to the interest rate calculation.

The maximum interest rale change wili not bz more than . 6. percentage puints. The NoteMolier will adjust the rate
s0 that the change in the interest rate wiil not be more than that limi

(D) Effective Date of Changes

My now interest rate wilf become effective on exch Chunge Date. 1 will pay the amount of my new rioe thly payment
beginning on the first monthly payment date after the Chapge Date until the amount of my mosthly paymeni
changes agatrn. R

5] . .’ L 3§ 4

(E} Notice of Changes &‘bi“‘"}lf}’?

The Noie Holder will mail me a notice at least thinty and no more than forty five days before each Change Date., if thers
is 10 be a change in the interest rate, The Note Holde, will advise me of: the new interest rate on my loan; the amount of m}
new monthly payment; and any additional maners which the Mote Holder is reguaed to disclose.

(F) Required Full Paymcent
Beginning with the first monthly payment after the final Change Dote, 1 will pay the Full Payment a5 my
monthly payment.

MULTISTATE ADIUSTABLE RATE RIDER — | Year Treasury Index — Single Family

FRODUCT CODE 71 Form LinkA CONY 7787
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B. TRANSFER OF THE PRGOPERTY OR A BUNEFICIAL INTLEREST IN BORROWER
Enifora Covenant 17 of 1he Security Instramert ix amended to read s fellows

Transler of the Property ora Beneficizl interestin Burrower. Hidl orany portf the Property orany interestin st is
sofld or ransferrad {orif benciicial interest in Borzower §s soid or (ravsheered wnd Barrowaer o sob s nassnsd pessosy swithsur
Eender's prior written consent, Lender may, @i s opeon, psgietee mimediate payment i fell of 1) sums secured by iy
Security Instrument. jHowever, this aption shafl not be exercised by Lender ifexercise is e dubitedd by federe Hlaw as ofihe
date of this Security Inst:ument} Leader alse shall not zaercize this opiion it {a) Borrowe: ciapses so be submilied o ben-
der information required by Lender o evaluate the intende.d iransiaree as 15 aew 1oan wese being sade tothe mansferee;
ard {b) Lender reasonably determines that Lenders security wili nof BGe impaived by the focn assiomprion ansi that the risk
of breach of any covenant ur agreement i this Security Insirument id acceniable 1o fonder

T the exient permiitted by applicable Taw, Lender may chaige 2 reasonable for as a condition 1o Lender's consent (o
the loan assumption. Lender may also reuire the trunsferee (o #ign an assumptisn agree s that s necepiaiie o Lendes
and that obligates the irnsferes 10 keep allihe promises and agreerments mnde 10 e Miodc anid inthis Security Instrument,
Horrower w1l conrilnge ‘o be obligated under the Note and this Seounity besitoront anicss $ender releases
gorrower in writing.

If Lender exercisey the cotian (o require immediate paymont ia fell, Lender shal give Norrower nistocs of seovlenition.
The notive shati provide a perind of not less than 30 days from the date the Aotice s deloceved o maiizd within which
Borrower muct pay all sums secured by shis Securiry Instrument, 1 Bosrawes 5105 10 puy those suins prioriaothe expirpticn
of this period. Lensder may invobe any remedics permiticd by this Security Instrament withio ot furthes aotics or densamd on
Botrawaer,

BY SHGNIMIZGZLOW, Rorrower acvepts and aygreen 1o the jerms and covenants conbined in ihis Adjosiable
Rute Rider

BORRAOWIER'S CONVERSION DFTION

{a} Borrowar may modify the revayreni tesma of the indebiness evidenced! hereby o the first Change Date or ot
any dme up o bt not including the G0 CThange Date. Atihat tfme, Borrower mnay convert the Adjustble Riic
Loan evidenced by this Nowe inte any s 0e of the mortgnge proyrams aviilabie uader the Lender's convertible pro-
gram to be {ully vepaid in equal moninly payments o1 principal and interest over the remaining term of this
loen.

(b) Borrowers musi have had 20 Jate morigage paymerniaimore than 15 calendar days » fer the payment due date)
for the rwelve months prior 1o exercising rhe conve sicsn option.

(¢} Borrcwer must contact Lender Lo convert the loan sud(pravide Lender with the Hes hundred doilar (S500.08)
conversion processing fee. This constifutes regisiration ~FC Wian fur conversion

{d) Borrowor's monthily payments at the new interest rate will begis us ofthe Brst mor Ly parmesialterapproval
ky Lender and raceipt by Lender of the exccoied madification.

(2} 3 Forvorwer fails 1 criaven the loar within tlie rime frames specificd abov O Borron er cun no longer exercine
she opaon in cirnvart, 1 this case, the ierme of this Nete will contineg in elfie itk ut any changye,

(13 Upon tmely delivery 1 Lender of the exscuied modification 1o the Note, SetiGn dabove shall cease to he
eflevanve,

WTT.‘!ESS THE HANDIS; AND SEAL{S}OF THE UNDFERSIGNED
P 7' ‘-I -‘c‘_/_/_'_' - .
e LD T
‘ T e e P -1t 1 §

--=Borrower

e (Sen)y
~-Horrreywer

............. L T S T D bs 513 B
~-Borrowsr

h rs x h‘*“"“"‘
m (Siten Original Only)

Witness AV I




