X THIS MORTGAGE (“Security lnstrument™)is givenun ... MARCH 18 i e
19.. 88, The morgagor i ... MARK. J.. LISET, .SINGLE NEVER MARRIED
...................................................................... ("Borrower”). This Security Inetrumem is gwen .
g ................... C e\ld.l"l’"t SJ:.CURITI.ES QQRPQRATION ...................................................... , which is orgam?ed and ex;stmg
.............................................................. , and whose address is . P.. 0. BoO 208
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dated the same date as thisSeo

3 Thisdebi s x.vuicmed by Borrowcr 5 nutc
STify lmtrumem [ anw") v.hu.h provides lnr monthly payments, wnh the fuli debt, if not

paid earher. due and payable ond .. AUREL by 2 e, This Security Lnstrument

secures o Lender: {ay the repayre

of the debt evidenced by the Note, wiih inlerest, and all renewals, extensions and
modifications: (b} the payment of all wrher sums, with interust, advanced under paragraph 7 1o protect 1he security of this

Security Instrument; and (¢ ) the perfirr aroe of Borrower's covenants and agreements under this Security Instrument and

the Note. For this pur'm‘-c, Bnrrm\cr dvss hereby mongage grdm and convey 1o Lender the t‘ollowmg described property
located in .. ... Ok, B 27 N OO PN .. County, [linois:

LOT 9 1X v LLEY RIDGE SUBDIVISIOGN UNIT NUMBER 3, BEING A
SUBDIVISION ur "ART OF LOT 27 AND LOT 28 IN COUNTY CLERK'S

SUBDIVISION Of SECTION 29, TOWNSHIP 27 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN.COOK COUNTY,

TLLIROLS,
%
-

LM 8 L1 -29-123 -0RS 7L

&G HL1LC:

“ —
NP
C et 2
&§65-119225
which has the adgressof ..........29 WEST EURFKA DRIVE ... o BEMONT
iStreet] ) fCuy)
fliinois ... BUR3Y {"Propeny Address™);
{2 Crode)

TourrHER Wi sll tvhe improvemenis now or bhercafier erected on the property, and all easements, rights,
appartenances, rents, rovalties, muaeral, oil and gas righss and profits, water nights and stock and all fixtures now or
Lerealier u part of the property. All replacements and addiions shail alvo be covered by this Security Insteument. Al of the
toreamng ts referred ton thas Security lnstrument as the “Property.”

BorrOwWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
murtgage. grant and convey the Praperty and that the Property is uneacumbered, except for encumbrances of record.
Borrower warrants amd w il defend generally the title 1o the Prapzny against all claims and demands, subject to any
encumbrances of record

TFins SECURIEY INSFRUMENT combines usiform covenants for ndn(ma] use znd non-uniform covenants with
Iimited variations by Jurisdiction 10 constituie @ umiorm security ins pg real property.
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrumenit,
Borrower shall pay rhe premiums reqeired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accerdance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a2t the time of or prier to an inspection specifving reasonable cause for the inspection.

%. Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condernnation or other taking ~f any part of the Property, or for conveyance in Hen of condemnation. are hereby
assipued and shall be paid wo Lender.

In rhe event of a total taking of the Preperty, the proceeds shall be applied to the sums secured by this Security
Ensirument, whether or not taen due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the aniount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediazely
before the taking, divided by (b) the fair market value of the Property immediately before the tzking. Any balance shall be
pad (o Borrower.

If the Properny is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respand 1o Lender within 30 days after 1he date the notice is
given, Lender s suthonized to cullect and apply the proceeds, at its option, either to restoration or repair of the Property or
sar the surns securec by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prnincipal shall not extend or
pstpane the dug dase ¢f the moenthly paymenis referred to tn paragraphs 1 and 2 or change the amount of such payments.

10. Borrowuer 3ot Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
oddification of amordization of the sums secured by this Securnty Instrument granted by Lender to sny successor in
interest of Borrower shallno operate to release the lisbihiy of the original Borrower or Borrower’s successors in interest.
Lender shall not be vequiied/ e commence proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modify 3/nortization of the sums secured by this Security Instrument by reason of any demand made
by the oniginad Borrower or Borrdswer's suceessars (n interest. Any forbearance by Lender in exercising any right or remedy
shall not be it waiver of or preciude theexerctse of any right or remedy.

1. Successors and Assigns Beurd; Joint and Several Ligbility; Co-signers, The covenanis and agreements of
ths Security Instrument shall bind and Fenefil the suceessors and assigns of Lender and Borrower, subject te the provisions
of paragraph 17, Borrower's covenants and/agre :ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does net execute the Note: ‘a) is.co-signing this Security Instrument only to mortgage, grant and convey
that Boriower's interest in the Property under(the terms of this Security Instrument; (b) is not personaliy obligated to pay
the sums secured by this Security Instrument; ani () ngrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommaxdations witli réeard to the terms of this Security Iastrument or the Note without
that Borrower's consent.

12. Laoan Charges.  If the loan secured by this Sicunty Instrument is subject (o a law which sets maximum loan
charges, and thar law s finally mterpreted so that the interest or other loan charges collected or to be collected in
contection with the Joan exceed the permitted limits, then! (@) any such loan charge shall be reduced by the amount
nevessary to reduce the charge to the permitted iimit; and (b} ary snms already collected from Borrower which exceeded
permutted himits will be refunded to Borrower. Lender may chooue 40 make this refund by reducing the principal owed
under the Noie or by making a direct payment to Borrower. If a refand reduces principal, the reduction will be ireated asa
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. If enactment or capiration of applicable laws has the effect of
remdening any provision of the Nate or this Securnity Enstrument unenforcesbls according to its terms, Lender, at its option,
may require immediate payatent in fuil of all sums secured by this Security Insizument and may invoke any remedies
nernnitied by paragraph 19, 1 Lender exercises this option, Lender shall take thedt~ps specified in the second parsgraph of
paragrapn 17,

14. Netices. Any notice to Borrower provided for in this Security Instrumeai =hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 1 e iiotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Ary notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided forn this Security Instrumiens shall be deemed to have been given to Borrower or Lender when given as provided
i thus paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaliay and the law of the
jurisdiction in which the Property is located. In the event that any provisien or clause of this Security” Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrimunt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insteurient and the
Note are declared to be severable.

16, Burrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security [nstrument.

17, Transfer of the Property or s Beneficial Interest in Borrower, [If all or any part of the Property or any
miterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trensferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shal! not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Rorrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disc antinued at any iime prior {0 the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contatned in this
Security Instrumens: or {b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then wouli be due under this Security Instrument and the Note had no acceleration
oceuired: (B) cures any default of any other covenants or agreements,; {c} pays all expenses incurred in enforcing this
Security instrument, including, but not limited to, reascnable attorneys’ fees; and (d) takes such action as Lender may
reasonabiy require to assure that the lien of this Security Instrument, Lender's rights in the Propeny and Borrower's
obligation 1o pay the sums secured by this Security Instrumem shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secvred hereby shall remain fully effective as if no acceleraiion had
oecurred. However, this right to reinstate shall not apply in the cese of acceleration under paragraphs 13 er 17,
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UNTFORM MORTGAGE_RIDER

s S MA
This Uniform Mortgage Rider is made this'’ 1674 day of MARCH

1y 3¢
0E25150 of the same date given by the undersigned, the Mortgagor, to svcure 4
Mortgage Sote to Calumet Securiries Cerperation, the Mertgagee, of vhe same date
and covering the property described in the Mortgage. The rights and obligations
o1 thv pavties to the Mortgage to which this  rider is attached and to the Nots
which {U secures ave expressly made subject to this rider. To the extent they
dre not modified by this rider all the cterms, conditions, covenants and other
provisions of the Mortgage and Note zhall remain in full force and affect,

. Covenanty 2, paragraph 2, of the Mortgage shall be amended to read as
1

tollows:

The Funds shall be held in an institution the deposits or accounts of which
are insured oY _guaranteed by a  federal or state agency (including Lender if
Lender is such au/instituytion). Lender shall apply the Funds to pay the escrow
items,  Lender mayonos, charge for holding and applying the Funds, analyzing the
account or verifying e escrow  items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. A charge
assessed by Lender in confeciion with Borrower's entering into this Sccur.ty
instrument to pay the cost of an independent tax reporting service shall not be
a charge for purposes of the ‘vreceding sentence, Borrower and Lender may agree
fnowriting that interest shall be raid on the Funds. Unless an agreement is
mede or applicable law requires intsrest to be paid, Lender shall not be
vequirved Lo pay Borrower any interest or  carnings on the Funds. Lender shall
wive Lo Borrower, without charge, an  gqonunl accounting  of  the Funds showing
credits and debiits to the Punds and  the=paypose  tar which  cach debit te the
Punds was made.  The Funds are  pledged  as addivional security for the sums
secured by this Security lustrument.

IN WITNESS WHEREOF, The said Mortgagor has hereunto set HIS
hand _ and seal *this 18TH day of MARCE , 19 88
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This 1nxtrnmoit was prepared under the direction of R.G. JONES,”J\.. Senjor
Vice Prosident of CALUMET SECURITIES CORPORATION.

STATE OF  {LLINOILS )
COUNTY OF mﬁLJ M’ .

Before me, the nnder¢15ned . J'Wy\\ L. ‘ { , an official
of the State of  JLLINUIS , on this 18TH _ day of MARCH __ _ , 19 88,

personally appeared _ MARK J, LISET
and acknowledged the exccution of the foregoing Mortgage,

witness my hand and of[lcldl seal the day and vear liﬁt aboxﬁ]{rltten

My cormisstion oNplrves: ! \l l& B iy N 'ii,..,.__._m..
- \N\\zv\”_! \O]Ah\ PUBiICQJ
} *OFFICIAL SEAL'
s { Kim- Ebey \
BY5 1 |y oty ot Stae of linois |
"y 0”""‘”5'01 Exmres 1072409 !
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. and s incorporated into and s»all be decmed to amend and stipplement the
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