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B MORTGAGE 254311-7

7. THIS MORTGAGE ('Securily Instrument”}is givenon MARCH 21 ,
" t9 88 Themirigagoris JAMES A. LYNAM AND KATHLEEN A. LYNAM, HUSBAND AND WIFE

"Borrower™). This S=Jvity Instrument is given to THE TALMAN HOME FEDCRAL SAVINGS AND
LOAN ASSOCIA W 'ION OF ILLINOIS .
et whichis urganized and exitan: under thelawsof THE UNITED STATES OF AMERI CA, and whose address is

B . 4242 NORTH HARLFEH
. \ NORRIDGE, ILLINOIS 60634 (**Lender™).
_ \l\J Borrower owes Lender the principal sum of
d /> FIFTY NINE THOUSAND HND _NO. 100
. :_\\ Dollars (L%5.§ 59,000.00 ). This debt is evidenced by Barrower's note
@ - dated the same date as this Security Instrumz=ni (:Note™), which provides for monthly payrents, with the full deby, if not
; "~ paid carlier, due and payableon APRIL 1, 2003 This Security Insirument
: "1 secures to Lender: (a) the repayment of the debi 7videnced by the Note, with interest, and al* renewals, exiensions and
» modifications; (b) the payment of all other sums, witli iinerest, advanced under paragraph 7 to protect the security of this

. Security Instrument; and (¢) the performance of Barrovier's cavenants and agresments usider this Security Instrument and
‘7—& the Note. For this purpose, Borrower does hereby mortgagz, grant and convey to Lender the following described property

located in COOI . County, DNinois:

THE WEST 40 FEET OF LOT 3 IN BLOCK 1/ IN OLIVER L. WATSON'S ADDISON
AVENUE ADDITION TO CHICAGO, SAID ADDIFLICN BEING A SUBDIVISION OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF Sc TION 20, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIZDIAN, EXCEPT THE WEST 303
FEET OF THE NORTH 157.9 FEET THEREOF, IN COOx COCUNTY, ILLINOIS.
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” which hastheaddressof - 6233 WEST ADDISON , CHICAGO | ,
{Slreet] (City]
Hinois 60634 (“Property Address™);
W Coge!

ToGEIHIR WITH all the improvements now or hereafter erected on the property, and all easements, rights.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foeregotmg is referred tain this Security Instrumeri as the “Property.”

BORKOWER COvENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

¥ morigage, grant amd convey the Property and that the Property is unencumbered, except for encumbrances of record.

Sorrower warrants and will defend generally the utle to the Property agawnst all claims and demands, subject (o any
encumbrances of recend.
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THrs SECURITY [SNSTRUMENT combanes uniform covenants for nation vniform covensnls with

\ form 3014 12/83
Amendesd 5/87
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If Lender reguired morigage insurance as a condition of making the loan secnred by this Security Instrument,
Horrower shall pay the premiums required 1o maintlain the insurance in effect until such time as the requirement for the
s uranee ternunates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or it agent may make reasonable entries upon and inspections of the Property. Lender
sialt enve Borrower noticy at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation.  The proceeds olay asard or claim for damages, direct or consequential, in connection with
any condemnation or other wking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
sssigned and shall be pad 1o Lender,

In the event of o total waking of the Property, the proceeds shall be applied to the sums secured by this Secuniy
Instrument, whether or not then duc with any excess paid to Borrower, [n the event of a partial taking of the Praperty,
anfess Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proveeds multiplied oy the following fraction: (1) the wotal amount of the sums secured iImmediately
belore the takmg, Jiorded by (b) the Fair market value of the Property immediately before the taking. Any balance shall be

pawd to Borrower. -
It the Praperty s abandoned by Borrower, or if, after notice by Lender 1o Borrower rhat the condemnor affers to

make an award or settte a clum for damages, Borrower tails (o respond 10 Lender within 30 days after the date the notice is
given, Lender isanthorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
te the sums sedated by this Securerty Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dafe oF the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowes"%ul Released; Forhearance By Lender Not a Waiver, Extension of the time for payment or
maedificatnion of gmoriessen of the sums secured by this Security Instrument granted by Leunder to any suctessor in
interest ol Borrower shall G0y operate to rebease the lability of the onginal Horrower or Borrower's successors ininterest,
fender shall not be reguires? hyGommence procecdings SRS any successor in interest or refuse o extend time for
puyment or othrerwise mwdily aeo tization of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Borreaer's successors in inferest. Any lorbearance by Lender in exercising any right or remedy
shall not be oo wanver of or preciude the'esercise of any right or remedy.

11. Successors and Assigns ioury; Joint and Several Liability; Cu-signers. The covenants and agreements of
this Security Instrument shall hind and benefirthe succassors and assigns of Lender and Borrower, subject to the provisions
of paragrapk 17, Barrower's covenanis and (igrecments shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: {edisco-signing this Security Instrument only to morigage, grant and convey
that Barrower's interest in the Property under theerms of this Secarity [nstrument; (b) is not personally ohligated 10 pay
the suns secured by this Secunity Instrument; and (0) #grees thal Lender and any other Borrower may agree to extend,
modify, forbedr or make any accommodations wnli riosrd 10 the terms of this Security Instrument or the Note without
that Borrower's cansent.

12, bosn Charges. 11 the loan secured by this Sccunty Instrument is subject to o law which sets maximum loan
chatges, and that biw s finally anterpreted so that the wtersst or other loan chirges collected o7 1o be collected i
conneytton wath the loan exceed the permtted hinats, then:(a? any such loan charge shall be reduced by the amount
nevessary to reduce the clutige to the permutted o and () ang sems already collected from Borrower which exceeded
permiited Ly will be retunded to Borrower, Lender may chovie 4o make this refund by reducing the principal owed
arider the Note or by makmg a direct payment 1o Borrower. I a refund’roduces principal, the reduction will be treated as o
partial prepayment withow any prepayment charge under the Note.

13, legislation Affecting Lender’s Righits. If enactment or/xpiration of applicable laws has the sffect of
rendertng any pros sion of the Note or this Security Insirument unenforceableaccprding to its terms, Lender, atits optios.
may require smmediate payment 1 fufl of all sums secured by this Security InstZument and may invoke any remedies
permatted by paragraph 19, 11 Lender exercises this option, Lender shall take the 2ipps specified in the second paragraph of
patagraph 17

I4. Notices.  Any nouce (o florrower prostded for in this Security Instrument shall be given by delivering it or by
mathng 11 by first class sl unless applicable Jaw requires use of another method. The watice shall be directed o 1he
Property Address oy any othes addiess Borrower designates by notice to Lender. Any noticenno Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by Liziice ta Borrower. Any notice
provided for in this Security Instrument s hall be deemed 10 have been given to Borrower or Lender when given as provided
1 Lhis paragraph. )

15. Governing Law; Severability.  his Sccurity Instrument shall be governed by federal 20w and the law of the
srisdiction in wihneh the Property is loctted I the event that any provision or clause of this Secuniryarsiroment or the
Note conflicts with spphicable law, such vonflict shall not affect other provisions of this Security tnsirvinent or the Nowe
whivk cun he givea effect without the confiiching provision. To this end the provisions of this Secority Tustiunent and tie
Noteare deciared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17, Transfer of the Property or a Beneficie! Interest in Borrower, I all or any part of the Properiy or yny
mierest i i s sald or traosferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not @ noural
person) without Lender's prioc writen consen, Lender may, af ils option, require imimediate payment jn full of all sums
cecuted By s Security Instrument However, this oation shald net be exercised by Lender if exerzise is prohibited by
fedvee! Low as Hf the dare of this Security tnstrument

1L ensder enorcnes this option, Lender shall give Barrower notiee of acceleration. The notice shall provide a period
o for Bess chiat, 2davs from the date the noatice s delivered or matled within which Borrower must pay all sums secured by
trrs Necuniy Tisiveanent. 17 Boirower fnds (e pay thiess suins pnior 1o the expiration of this period, Lender may invoke any
vertedies primaited beothas Sveunis insiramient woebout further notice or demamd on Borrower,

1K Berrower's Rigid te Reinstete. 17 dorrower meets certain conditions, Horrower shall have the nighi (o have
sulurcerient of This Secanty Instrumend discontinued a any tme prior to the earlier oft (4} 3 days {or such cther period as
applicabie D muan speeily for reinstatementd betors sale of cthe Property pursuant to any power of sale contained in this
Necertbs tustrument, or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are thut Borrower:
tat payve Lender ot sy which then wauld be due uader this Security Insirument and the Note had no acceleration
cecinted, (h) curss any dethalt of any other covenants ar agreements; (¢) pays all expenses incurred in enforcing this
Securly Ferameat, inebeding, But cot onted 1o, reasonable sitorneys’ fees; and (d) takes such action as Lender may
reane iy feguit s oo assare that the hen of this Securiyly Instrument, Lender's nights in the Property and Borrower’s
phligation te py the sums secured by thes Security Instrument shall continue unchanged. Upon reinstatemenn by
Bortawer, this Scounty Ins'rument und the obtigations scevved hereby shatl remain fuily effective ay if no acceleration had
cezurred. Hawever, this night 1o ranstate shall not apply i the case of acceleration under paragraphs 11 or 17, '
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