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This instrument was prepared by:

5 Sg] 2092 1' First National Bank.cf. Waukegaci

tNama)

¢ 1313 Delany. Road. .Gurn L.60031

MORTGAGE

18

THIS MORTGAGE is made this .. ... 8th .l dayof..... Mach . .. .. .. ... . ..o

w29 )RR SENERAS. e

Genesee Street, Waukegan, linois 60085 (herein “Lender™).
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Whereas. Blrrower is indebled to Lender in the principal sumof . . TWENTY .SIX .THOUSAND -AND .NO .CENTSHA**
............................................... Dollars, which indebtedness is evidenced by Borrower’s

note dated . . . . . Mar7h 18,.1988. . ......... . (herein “Note™), providing for monthly instaliments of principal and
interest at the rate anc.is the manner provided in aid note.

/87 /4

" TO SECURE to Lend(rt1e repayment of the indebledness evidenced by the Note, and any and all renewals, extensions
and modifications thereaf, withints<est thereon. the payment of all other sums, with interes1 thereon, advanced in accordance
herewith to protect the security(of/this Mortgage. and the performance of the covenants and agreements of Borrower herzin
contained. Borrower does hetehy/mortgage. grant and convey to Lender the following described property located in the
Coumtyof ... Cook . ... 0 State of Hlinois:

Lot 228 in Surrey Ridge West Unit N5. 3, being a subdivision of part of the
west % of Section 9, Township 41, NOr'b, Range 11 East of the Third Principal
»eridian, in thz Village of Arlington Seights in Cook County, Illinois.
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which has the address of ... .. 1002 Cedar: I‘ane .................... .. Arl"’nqton He:'ghts ........ R

L. Street} city}
I.l_l.;r_lq};‘-_ . 60005 ............ therein “Property Address™);  Propecty Tax No.

[State and Zip Code)

ToceTuer with all the improvements now or hereafler ciected on the property, and all casements, rights,
appurtenancyes, rents, royaltios, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures aow or hereafter attached 1o the prapesty, all of which, including replacements and additions thereto, shall be
dvemed 1o be and remain a part of the property covered by this Mortgage: and all of ihe forcgoing. together with said
property (or the leasehold estate if this Mortgage is on a lcaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfuily scised of the estate hereby conveyed and has the right te mortgage,
prant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
geacratiy the titfe to the Property againat adl elaims and demaads, subject to any declarations, casements or restriclions
Iisted in o schedule of exceplions 1o coverage in any litle insuranee policy insuring Lender’s interest in the Property.
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Usirorxt TovinanTs. Borrower andd Lender covenant and agree as follows:

1. Payment of Principal and Interesd. Borrower shall promptly pay when due the principal of «nd interest on the
indehiedness evidenced by the Note, prepayment and late charges as provided in ihe Note. and the principal of and interest
on any Future Advance. secuted by this Morigage.

2. Fueds for Taxes and Insurance. Subjeci to applicable law or 10 2 writien waiver by Lender, Borrower shail pay
to Lender on the day monthly installments of principal and interest are payable unde’ the Note, until the Nole is paid in tuil,
2 sum (hercie “Funds™) <qual 1o one-twelfth of the yearly taaes and assessmenis which may aWtain priority over this
Mortgage, and ground rents on the Property. if anv. pius crz-twelith of yearly premium installmuenis for hazard insurance,
plus onc-twellth of yearly premium installments for mortgage insurance. if any, all as reasonably estamated intially and !ron
tin: 1o time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Fumibs shatl be held i ao astitutoon the depuosets o aecounls of which are insured or guaranteed by a chenl or
state agency (acluding Lender 1if Tender ivsuch an inshitunon)  Uender shall appiy the Funds 10 pay ssid tanes. assesyments,
uiurance precvuay and ground renis | ender may not charge tor o holding and +pplying the Funds, analyzing said account,
or verfying and compihng said assessments and bibts, unless Lender pays Borrower interest on the Fuads and applicable faw
permits Lender to make such a charge  Borrower ang lender may agree in writng at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unfess such agreement is made or applicable law
requires such interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoaut charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit 1o the Funds was made. The Fundy are pledged as additionat security for the sums secured
by this Mortgage.

If th= amount vt 1the Funds held by Lender. together with the fulure monthly installments of Funds payable prior to
the due dales ofilaxes, assessmicnts, mnsurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, Sswance premiums acd ground fents as they (all due, such evcess shall be, at Borrowers option, either
prampily repaid 12 Borrower or crediicd to Burrower on monthly iataliments of Funds. If the amount of the Funds
held by Lendecr <ha'l not be sufficient 1o pay taves. assessments. insurence preminms and ground rents 25 they fall dve,
Borrower shall pay to Lender any amouat necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowr! riqueshing payment thercot

Upon payment’uelelinof all sums secured by tha Mortgage, 1 ender <shall prompily refund to Borrower any Funds
held by Lender. If undel puragraph 18 hereof the Property v sold or the Property 15 otherwise acquused by [ender, Lender
shail apply. no later than wimediately prior 1 the sale ol the Propenty of s acguisiton by Lender. any Funds heid by
Leader al the me of applicatior, as a crediz against the sums szcured by thiy Mortgage

3. Application of Paymera. Unless apphicable law provides otherwise. all pavmients received by Lender under the
Note and paragraphs | and 2 hereofannll be applicd by § ender first 1n payment of amounts payable to [.ender by Borrower
under paragraph 2 hereof, then 1o siieics | payable on the Note. then 1o the principal of the Note, and then to interast and -
principal on any Future Advances.

4. Charges: Liens. Borrower shall ply sl taves. assesuments and other charges, fines and impasitions attributable to
the Property which may attain a priority ov=r thes Mortgage, and leaschold payments or ground rents, if any. in the manner
provided under paragraph 2 hereof or. if not faid in such manner. by Borrawer makiag payment, when doe, direcily 1o the
payee thereof. Borrower shall prompily furnsh e Londer all nonices of amounts due under this paragraph, and in the event
Borrower shall make payment directly. Borrowcoabifl promptly furnish 1o lender rcceipls cvidencing such payments.
Borrower shall promptly discharge any lien which 1135 prionity over this Mortgage: provided. that Borrower shall not be
requiced to discharge any such lien so long os Borrower shaihagree in wning to the payment of the obhigation secured by
such hien in a manner accepiable to Lender, or shall 1a gocd fasch coatest such lien by, or defend enfurcement of such lien in,
tzgal provecdings which operate (o prevent the enforcemens afsthe hen or forfesture of the Property or any part thereof.

5. Harard insurance. Borrower shall heep the improvesagreonos easting oz heseafter erected on the Property insured
against loss by fire. hazards included within the term estended@wserage’ . and such other hazards as Lender may require
and in such amoeunts and for such periods as Lender may requairel pravided. that Lender shalf not require that the amount of
such cuverage saceed thar amount of coverage requiced to pay the sozas “ecured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approvat shall nol be unreasonably withheld, Al premiums i insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. «f not patd in such manncr, by Borrowir making payment, when due, directly to the
tnsurancs cafrier.

All insurance policres and renewals theresf shall be in form acceptable to Lierid=r and shall include a standard mortgage
¢lause in favor of and in form acceptable 1o Lender. 1.ender <hull have the right (o'bold the poticies and renewals thereof,
and Borrower shall promptly furmish 1o Lender zll renew al notices and 3l receipts Of/pail premiumes. In the cvent of loss.
Borrower shall give prompt noltee 1o the insurance carcier and Lender. Lender may mabs poeol of boss if not made promplly
by Borrower.

Unless Lender and Borrawer athierwaise agree i writing, insurance gpraceeds shall be applizd 1o restoration or repair of
the Froperty damaged. provided such restoratron or reparr s economicelly feasible and the secucity of this Morigage is
not therehy inipared It such restoration or repair is aol econnmcally frasible or if the secur'ty o this Morigage would
be impaired. the insurance proveeds shall be applied to the sums secuzed by this Morigage, with Jas encess, if any, pad
to Borrowes 1 the Fropeats s cbhamdoned by Barroswer, ur 18 Borrower Tah (o respond 1o eader vatkin 30 days from the
date notice 13 matled by Lender 1o Borrower that the snsairance carnier oflers to settle a clam [or :nsueiarce benefits, Lender
1 authornized to collect and apply the msuramnwe proverds at Lender’s option erther (o resiozation of replar 3 the Property
or 1o the sums secured by thiy Mortgage

Unless Lender and Borrower otherwise agree in wniting, any such application of proceeds to principal thull not eatend
or puostpone the due date of the monthly installments referced to in pacagraphs ! and 2 hereof or change the amount of
such mstallments It umler paragraph 18 hereof the Property s dequired by Lender. ail right, title and interest of Borrower
tn and 10 any imsurence policies and in and 1o the procesds thereol resutting tram damage o the Properiy prior 1o the sale
or wcquistiion shall pass 1o bender 1o the exient of the sums secured by this Mortgage immediately prior to such sale or
acguisition.

6. Prescrralion and Maintenance of Property: Leascholds: Condominiums: Planned Unit Developments. Horrower
shail keep the Property n good repaic and shall not commit wazie o permit impairment or deterioration of the. Property
and shall compiy with the provisions of any lease if this Mortgage » on a leaschold. If this Mortgage s on o anit 0 o
condominwnt or 4 planned unit deselopment, Borrower shall perform all af Borrower's obligations under the declaration
or covenants oreating of govermng the condonumum or glanned vt development. the by-laws and regulations of the -
condomimum or planned unit deselopment, and constituent dovumests. 1T o comdommium or planned unit developmegt
fider s executed by Hotrower and recorded together with e Morgage. the covenants and agreements of s o3d
shall be incorporated nto and sholl amend amd supplement the cosenants and agreements of this Mortgage as ﬂ lhc ndcr
were a part hercof.

7. Profection of Lender's Sccurity. 1t Borrower fads o perform the covenants and agreemends cuntained n lhls
Mortgage, or if any acton or proveeding v commenced which materially affects Lender's anterest in the” Property,
including, but mn Ited o, eminent domamn, imsoltency. code entofcenient. of arrangements of provecdings involuing a
then Lender ot 1 ender's option, upon nobice to Borrower, may make such appearances, dinburse such
sums and tahe such aclion as i3 pecessary e protect Lender's antesest, snchinhing, bal not finnied  to, disbharsearent of
reasonable attoeney's teey and entry upon the Property 1o muke tepaus. 1 Leoader regnired mortgage insurance as i
conditton of making the loan secured by thiy Mortgage, Borrower shatl pay the premann reqipred o maintan such
irsurance in etlect untit sueh tme as the requerement for such asutance weemmaies an accordance wath Borrower's and

bankrup!l or decodent,
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