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\k SEQOND MORTGAGE \ )

THIS MORTGAGE made this é[&t day of March, 1988, by MOUNT PROSPECT
STATE BANK, not perscnally, byt as Trustee under Trust Agreement dated March
16, 1971, and known as Trust Ho. 181 (hereinafter referred to as the
"Hortgagor”) whose address is 111 East Busse Avenue, Mount Prospect, Illinois
60056, to WILLIAM MANDAS, (hereinafter referred to as the "Mortgagee") whose
address 15450 Gracelard, Des Plaines, Illinois 60016.

WHEREAS, “Lhe Union Hotel Corporation has executed and delivered to the
Mortgagee a Proimissory Note (hereinafter referred to as the '"Wote"; dated May
4, 1982, in the prircipal sum of EIGHTY THOUSAND ($80,000.00) DOLIARS bearing
interest at the rate specified therein, due in the manner as provided therein
and in any event orn'the date specified therein payable to the order of the
Mortgagee, the terms and provisions of which Note are incorporated herein and
made a part hereof by this roference with the same effect as if set forth at

length; and
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WHERFAS, the indebtedness evidenced by the Note and any extensions and
renewals thereof, in whole or in pert, and any and all other sums which may be
at any time due or owing or requirzd to be paid as herein or in the Note
provided are herein called the "Indebutediioss Hereby Secured.

HCHM, THEREFCRE, THIS MORIGAGE WITHESSE(T::

That to secure the payment of the Note aczording to its tenor and effect
and to secure the payment of all other Indebtedness Hereby Secured and the
performance and observance of all the covenants, provisions and agreements
herein and in the Note contained {(whether or not the sartgagor is personally
liable for such payment, performance and obseivance} ardé-in consideration of
the premises and Ten ($10.00) Dellars in hand paid by the Mortgagee te the
Mortgagor, and for other ¢ood and valuable considerations, the receipt of
which is hereby acknowledged by the Mortgagor, the Mortgauor does herehy
grant, release, reinice, alien, mortgage and convey unto the Morcgagee all
rights, interests and property hereinafter described (all hereir together
called the "Premises'):

OP6eLG IS

(a) All cf the real estate (hereinafter referred to as the "Real
Estate") described in Exhibit “A" attached hereto and made a part

i A

hoveof;

(by All buildings and other improvements now or at any time hereafter

Py conctructed or £rected uponh or located at the Peal Estate, together
1 wiih and including, but not limited to, all fixtures, equipment,
. machinery, appliances and other articles and attachments now cr
v hereafter forming part of, attached to or incorporated in any such .
% building or improvements (all hereinafter generally call the i
T "Tmproverants®) ;
N
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All privileges, rescrvations, allowances, heredituaments, tenements
. and appurtenances now or hereafter belonging or pertainirgy to the
Real Estare or Irprovements; '

All leaschold estates, right, title and interest of Mortgagor in any
arcd all leases, subleases, arrangements or agreements relating to
the use and occupancy of the Real Estate and Improvements or any
portion thereof, now or hereafter existing or entered into (all
herein generally called "leases"), toygether with all cash or
security depesits, advance rentals amd other deposits or payments of
similar nature given in connection with any Leases;

All rents, issues, profits, rcyalties, income, avails, and other
henefits now or hereafter derived from the Real Estate and
Tmprovements, under leases or otherwise (all herein generally called
"Kents"), subject to the right, power and authority given to the .
first Vortgagee in the Assignment of Rents to collect and apply the

rents;

ALl the estale, interest, right, title or other claim or demand
which Mortgaour now has or may hereafter have or acquire with
respect to (i) the proceeds of insurance in effect with respect to
the Premises and.{ii) any and all awards, claims for damages and
other comoewsatlo*\ 'ade for or consequent upon the taking by
condemnation, emineni domain or any like proceeding, or by any
proceeding, or purdmse in Yieu therecof, of the whole or any part of
the Premises, including, without 1imitation, any awards and
compensation resulting from 2 ~harrje of grade of streets and awards
and compensation for severance(dimages fall herein generally called

"Awards") .

TO HAVE AND 70 HOLD the Premises hereby mortgaged and conveyed or
intended so to be, together with the rents, issuas aind profits thereof, unto
the Mortgagee forever, free from all rights and bencrits under and by virtue
of teh Homestead Exemption Laws of the State of Ilijiiols (which rights and
benefits are hereby expressly released and wailved), for the uses and purposes
herein set forth, together with all right to retain posses«ion of the Premises
after any default in the payment of all or any part of the Indebtadness Hereby
Secured, or the breach of any covenant or agreement herein corntaiied, or upon
the occurrence of any event of Default as hereinafter defined for the purpose
of securing payment of the indebtedness evidenced by the Note and «ny and all
modifications, extensions and renewals thereof.

PROVIDED, NEVERIHELESS, and these presents are upon the express cordition
that if all of the Indebtedness Hereby Secured shall be duly and punctually
id ard all the terms, provisions, .conditions and agreements herein contained
on the part of the Mortgagor to be performed or observed shall be strictly
performed and observed, then this Mortgage and the estate, right and interest
of the Mortgagee in the Premises shall cease ard pecome void and of no effect.

AND IT IS FURTHER AGREED THAT:

1. Payment of Indebtedness. The Hortgagor will duly and promptly pay
the Hote, and all other Indebtedness Hereby Secured, as the same becomes due,
ard will duly perform and observe all of the covenants, agreements and
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provisions herein cr in the Hote provided on the part of the Mortgagor to be
performed and observeq.

2,  Mortgayor shall (1) promptly repair, restore or rebuild any buildings
or improvements now or hercafter on the premises which may become damaged or
be destroyed; (2) keep said premises in good condition and repair, without
waste, and free from mechanic's or other liens or claims for lien not
expressly subordinated to the lien thereof; (3) pay when due any indebtedness
which may ke secured by a lien or charge on the premises superior to the lien
hereof, and upon request exhibit satisfactery evidence of the discharge of
such prior lizn to the Mortgagee; (4) complete within a reasonable time any
building or buildings now or at any time in process of erection upon said
premises; ~(5) comply with all requirements of law or municipal ordinances with
respect ‘co-the premises and the use thereof: (6) make no material altérations
in said primises except as required by law or municipal ordinance.

3. Morlgacor shall pay before any penalty attaches all general taxes,
and shall pay spocial taxes, special assessments, water charges, sewer service
charges, and other charges against the premises when due, and shall, upon
written request, fuinish to the Mortgagee duplicate receipts therefore. To

prevent default hereurxter, Mortgagor shall pay ir full under protest, in the

manner provided by statule, any tax or assessment which Mortgaigor may desire
to contest,

4. In the event of the eniacl.ment after this date of any law of Illineis
deductirg from the value of land ior the purpose of taxation any lien thereon,
or imposing upon the Mortgagee the payinent of the whole or any part of the
taxes or assessments or charges or Y1sns herein required to be paid by
Mortgagor, or changing in any way the laws relating te the taxation of
nortgages or debts secured by mortgages ol the mortgagee's interest in the
property, or the manner of collection of taxes, so as to affect this mortgage
or the debt secured hereby or the holder thercor, then and in any such event,
the Mortgagor, upon demand by the Mortgagee, shall pay such taxes or
assessments or reimburse the Mortgagee therefore; pirvided, however, that if
in the opinion of counsel for the Mortgagee (a) 1% wuight be unlawful to
require Mortgagor to make such payment or (b) the mehing of such payment
might result in the imposition of interest beyond the maximum amount permitted
by law, then and in such event, the Mortgagee may elect, by nclicze in writing
given to the Mortgagor, to declare all of the indebtedness secined hereby to
be and become due and payable sixty (60) days from the giving of such notice.

5. If, by the laws of the United States of America or of any state
having jurisdiction in the premises, any tax is due or becomes due in respect
of the issuance of the note hereby secured, the Mortgagor covenants and agrees
to pay such tax in the manner required by any such law. The Mortgagor further
covenants to hold harmless and agree to indemnify the Mortgagee, and the
HMoctgagee's successors or assigns, against any liability incurred by reason of
the imposition of any tax on the issuance of the note secured hereby.

6. At such time as the Mortgagor is not in default either under the
terms of the note secured hereby or under the terms of this mortgage, the
Mortgagor shall have such privilege of making prepayments on the principal of
said note as may be provided in said MNote.
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7. Mortgagor shall keep all buildings and imprecvements now or hereafter
situated on said premises insured against less or damage by fire, lightning
and windstorm under policies providing for payment by the insurance companies
of meneys siificient either to pay the cost of replacing or repairing the same
or to pay in full the indehtedness secured hereby, all in conpanias
satisfactory to the Mortgagee, under insurance policies payable, in case of
loss or damage, to Mortgagee, such rights to be evidenced by the standard
nmertgage clause tc be attached to each policy, and shall deliver all policies,
including additional and renewal pelicies, to the Mortgagee, and in case of
insurance about to expire, shali deliver renewal policies not less than ten
days prior to the respective dates of expiration.

#, In case of default therein, Mortoagee may, but need not, make any
payment ‘or” rerform any act hereinbefore required of Mortgagor in any form and
manner deened expedient, and may, out need not, make full or partial payments
of nrincipei or interest on prior encumbrances, if any, and purchase,
aischarge, conpromise or settle any tax lien or other prior lien or title or
claim thereof, oy redeem from any tax sale or forfeiture affecting said
premises or contest any tax cr assessment. Al moneys paid for any of the
purposes herein autnorized and all expenses paid or incurred in connection
therewith, including'aliorney's fees, and any other moneys advanced by
Hortgagee to protect the meitgaged premises and the lien hereof, shall be so
much additional indebtedness secured hereby and chall become immediately due
and payable without notice ard with interest thereon at the highest rate now
permitted by Illinois law. Inactici of Mortgagee shall never be considered as
a waiver of any right accruing to the Mortgagee cn account of any default

hereurder on the part of the Mortgager,

9. The Mortgagee making any payment bereby authorized relating to taxes
or assessments, may do so according to any bill, statement or estimate
procured from the apprepriate public office without inquiry into the accuracy
of such bill, statement or estimate or diito _the validity of any tax,
assessment, sale, forfeiture, tax lien or title or claim thereof.

10. Mortgagor shall pay each item of indebtednecs herein mentioned when
due according to the terms hereof. At the option of the iurtgagee and without
notice to Mortgagor, all unpaid indebtedness secured by this mortgage shall,
notwithstanding anything in the Note or in this mortgage ts the contrary,
become due and payable (a) immediately in the case of deravit in making
payment of principal or interest on the Note, or (b) when defaulc shall occur
and continue for three days in the performance of any other agreenzn: of the
Mortgagor herein contained.

11. When the indebtedness hereby secured shall become due whether by
acceleration or otherwise, Mortgagee shall have the right to foreclose the
lien hereof., 1In any suit to foreclose the lien hereof, there shall be allowed .
and included as additional indebtedness in the decree for sale all
expenditures and expenses which may be paid or incurred by or on behalf of
Mortgagee for attorney's fees, evpraiser's fees, cutlays for documentary and
expert evidence, stenographer's charges, publication costs and costs (which
may be estimated as to items to be expended after entry of the decree) of
procuring all such abstracts of title, title searches, and examinations, title
insurance policies, Torrens certificates, and similar data and assurances with
respect to title as Mortgagee may deem to be reasonably necessary either to
prosecute such suit or to evidernce to bidders at any sale which may be had
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pursuant te such decree the true condition of the title to or the value of the
premises. All expenditures and expenses of the nature in this paragraph
mentioned shall become so much additional indebtedness secured hereby and
immedintely due and payable, with interest thereon at the highest rate now
permitied by Illineis law, when paid or incurred by Mortgagee in connection
with (a) any proceeding, including probate and bankruptcy proceedings, to
which the Mortgagee shall be a party, either as plaintiff, claimant or
deferdant, by reason of this mortgage or any indebtedness hershy secured; or
(v) preparations for the commencement of any suit for the foreclesure hereof
after accrual of such right to foreclose whether or not actually commenced; or
{c}) preparaticns for the defense of any actual or threatened suit or
proceeding which might affect the premises or the security hereof.

12, “rhe proceeds of any foreclosure sale of the premises shall be
distributed ard applied in the following order of priority: First, on account
of all coste’ zid expenses incident to the foreclosure proceedings, inciuding
all such itemns7s are mentioned in the preceding paragraph hereof; second, all

other items whicliunder the terms hereof constitute secured indebtedness
additional to thal avidenced by the Hote, with interest thereon as herein

provided; third, all principal and interest remaining unpaid on the Note;
fourth, any overplus to ilsigagor,

13. Upon or at any time after filing of a complaint to foreclose this
mortgage, the court in whichsuch complaint is filed may appoint a receiver of
said premises. Such appointment ' may be made either before or after sale,
without notice, without reguard to the solvency or insolvency of Mortgagor at
the time of application for such rec:iver and without regard to the then value
of the premises or whether the same shail ke then occupied as a homestead or

not, and the Mortgagee may be appointed as such receiver. Such receiver shall
have power to collect the rents, issues and profits of said premises during
the pendency of such foreclosure suit and, in case of a sale and a deficiency,
during the full statutory perind of redempticn, whether there be redempticn or
not, as well as during any further times when Mortgagor, except for the

intarvention of such receiver, would be entitled to-cc!lect such rents, issues.

ardl profits, and all other powers which may be necescoly or are usual in such
cases for the protection, possession, control, manageme:i-and operation of the
premises during the whole of said period. The court from time to time may
authorize the receiver to apply the net income in his hands in payment in
whole or in part of: (1) The indebtedness secured nereby, or/cy any decree
foreclosing this mortgage, or any tax, special assessment or othwr liien which
may be or become superior to the lien hereof or of such decree, provided such
application is made prior to foreclosure sale; (2) the deficiency in case of a
sale and deficiency.

4. Mo action for the enforcement of the lien or of any provision hereof
shall be subject to any defense which would not be good and available to the
party interposing same in an action at law upon the Note hereby secured.

15. The Mortgagee shall have the right to inspect the premises at all
reasonable times and access thereto shall be permitted for that purpose,

16, The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or cther taking of any
part cf the premises, or for conveyance in lieu of condemnation, are hereby
assicned and shall be paid to Mortgagee. In the event of a total taking of
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the premises, the proceeds shall be applied to the sums secured by this
mo-tgage, whether or not then due, with any excess paid to Mortgages. 1In the
event of a partial taking of the premises, unless Mortgagor and Mortgagee
otherwise agree in writing, the sums secured by this mortgage shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b)
the fair market value of the premises immediately before the taking. Any
balance shall be paid to Mortgagor. If the premises is abandoned by
Hortgager, or if, after notice by Mcrtgagee to Hortgagor that the condemnor
offers to make an award or settle a clair for damages, Mortgagor fails to
respond te Hortgagen within thirty days after the date the notice is given,
Mottgagee is authorized to collect and apply the proceeds, at its option,
eithar to vestoration or repair of the premises or to the sums secured by this
Hortgagee, -whether or not then due.

17, IC 2 payment of said indebtedness or any part thereof he extended
or varied or if any part of the security be released, all persons now or at
any time hereafter liable therefore, or irterested in said premises, shall be
held to assent to'such extensmn, variaticn or release, and their liability
ard the lien and all provisions hereof shall continue in full force, the right
of recourse against «lr such persons being expressly reserved by the
Mortgagee, notwithstarding such extension, variation or release.

13. Mortgagee shall relczse this mortgage and lien thereof by proper
instrumert upen payment and discoarge of all indebtedness secured hereby and
payment of a reascnable fee to Mor:igagea for the execution of such release,

19. This mortgage and all provisions hereof shall extend to and be
binding upon Mortgagor and all persons Claiming under or through Mortgagor,
ard the word "Mortgagor" when used herein‘sha’l include all such persons and
all persons liable for the payment of the ind:btedness or any part thereof,
whether or not such persons shall have executed-the Note or this morcgage.
ihe word "Mortgagee" when used herein shall include the successors and assigns
of the Mortgagee raned herein and the holder or helders) from time to time, of
the Hete secured hareby,

20. 1If all or any part of the premises or any interest in it is sold or
transferred (cr if a beneficial interest in Mortgagor is sold or) transferrsd)
without Mortgagee's prior written consent, Mortgagee may, acats option,
require immediate payment in full of all sums secured by this mortgage.
However, this cption shall .aot be exercised by Mortgagee if eitercise is
prehibited by federal laws as of the date of this mortgage, If Maotigagee
exercises this option, Mortaagee shall give Mortgagor notice of acceleration.
The notice shall provide a period of not less than thirty days from the date
the notice is delivered or mailed within which Mortgagor must pay all sums
securcd by this mortgage, If Mortgagor fails to pay these sums prior to the
expiration of this period, Mortgagee may invoke any remedies permltted by this
mortgage without further notice or demard on Hortgagnr,

21. The unenforceabiiity or invalidity of any provision or provisions
hereof shall not render any other provisien or provisions herein contained
unenforceable or invalid.
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22, Any notice which any party hereto may desire or may be required to
give to any other party shall be in writirg, and the personal delivery thereof
or the passage of three days after mailing thereof by registered or certified
mail, retumn receipt requested, to the addresses initially specified in the
introductory paragraph hereof, or to such other place or places as any party
hereto may be notice in writing designate, shall constitute service of notice

hereunder.

. 23. HMortgagor represents that it is the owner in fee of the Real Estate
as so descriped on Exhibit "A" hereto, all of which is encumbered hereby as
security for the Indebtedness Hereby Secured as hereinabove more fully set
forth. This mortgage is executed by Mount Prospect State Bank, not
persaonaliv, but as Trustee as aforesaid, in the exercise of the power and
authoricy conferred upon and fixed in as such as Trustee, and it is expressly
understoot and agreed that nothing herein contained shall be constituted as
creating any iiability on said Bank as Trustee as aforesaid, or on said Bank
personally, to guy said Note or any interest that may accrue thereon, or any
irdebtedness accruing hereurnder, or to perform any covenant either express or
implied herein cortuined, all such liability, if any, being expressly waived
by the Mortgagee and by every person now or hereafter claiming any right or
security hereunder, ani-clat so far as Bank, as Trustee as aforesaid, and its
sUCcessors, are concerned, ‘e Mortgagee and the holder or holders of the lote
and the owner or owners of the indebtedness accruing hereunder shall look
solely to any one or more of' (i) the premises hereby conveyed for the payment
thereof, by the enforcement of #h¢ lien hereby created, in the manner herein
and in the Note provided, or {b) action to enforce the persconal liability of
any cbligor, guarantor or co-maker, or (c) enforcement of any other security
or collateral securing the Indebtedness Harzby Secured.

IN WITNESS WHEREOF, Mount Prospect &tute Bank, not personally, but as

Trustee as aforesaid, has caused these preserics to be signed by ¢ e
/’f‘m st t and its corporate seal-to be hereunto affixed and

attested by its Ao cfan; Jecredery , alllon urd as of the day, month
ard year first above written. (;/

MOUHT FROSPECT STATY BANK, not
personally but as Trustes urder Trust
Agreement dated March 1G. 1271, and
knoem as Trust lo, 181

o fp;éz D Dl

Viece r.o dent

ATTEST:

(Mﬁ/mwg

Yooy of (rr’(f?f!//’
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STNIE OF ILLINOIS )
) SS.

CCUNTY OF CCOK )

I, the undersigned , a Notary Public in aid for said County in
the State aforesaid, do hereby certify that Peter D. Walter , who is the
Vice President of Mount Prospect State Bank, and ~ Paul M. Greene
who is Assistant Secretalyof said banking association, personally known to
me to be the same persons whose names are subscribed to the foregoing
instrument as such Vice President and Assistant Seccretary ,
respectively, appeared before me this day in person and acknowledged that they
signed and.delivered the said instrument as their own free and voluntary acts,
and as the  free and voluntary act of said banking association, for the uses
and purposes-therein set forth; and the sajdAssistant Secretary did also
then and theiz acknowledge that he, as custodlan for the corporace seal of
sald banking asscciation, did affix the said instrument as his own free and
voluntary act, aixd!’as the free and voluntary act of said banking association,
for the uses and purreses set forth.

Given under my hardlord rotarial seal this __ 21st day of March, 1988,

é @l é_,,:}/ )’At:m_

SQUIFICEAL SEALY jhotaxy Publlj
rd

EVELY H. HIASE

Hotary Paiig, Srate of Liipoly WO {ssion i \
My Comamissien Expiies 7/236/69 My Comml: Expires

THIS INSTRUMENT -PREPARED BY AND
SHOULD BE RETURNED TG:

Richard J. Ramello, Esq.
STORINO, RAMELIOQ & DURKIN
2340 Des Plaines Avenue
Des Plaines, Illinois 60018
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EYHIBIT "A"

Lot 1 in Mandas Resubdivision of Lots 9, 10, 12, 13 and 14 in Block 16 in
Arthur T. McIntosh and Co.'s Addition to Des Plaines Heights, being a
subdivision of that part East of Railroad of the South 1/2 of the South East -
1/4 of Section 20, Township 41 North, Range 12, East of the Third Principal
Meridian, and of that part West of Des Plaines Rozd of the South 1/2 of the
South West 1/4 (except 4 acres in the North Fast corner thereof) of Section

21, Township 41 North, Rarge 12, East of the Third Principal Meridian, in Cook
County, I!linois.

7y
P.I.N. 09-20-417-039-000 H )D (}L/r\

1414 Oakton
Pes Plaines, Illinois 60018
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