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MORTGAGE

THIS MORTGAGE is made this 10th day of March

19 .88 ., between the Mortgagor, . . . . Bugene ¥, Pfeiffer and, Beverly.d,. Pfeiffer,, his wife.....

........................................ (hcruu ‘Borrower™), and the Mortgagee, . ... ... ova i ua

.. RIVERSIDE SAVINGS, A f?dt?cq'.s.qvfng.sgﬂd Loa Asseciatian, .. ... .. ......... . a corporation organized and

existing urcler the laws of . ., g, Unitgd Stakes of America . ... .. Lwhose address S, ... e vt e na
. .3300 South Harlem, A."PD!JQ.—..R'V?"id'?: Wineis 60546, . . ... ... ..., ...... (herein *J.ender™)

- . 0 P oo * - M . .
. UNORERIGIAL COPY. .
‘ ~ A AT N, () B B o
"pbn CCUMTY. LN This instrumeant was preparcd by:

WiEREAs, Dorrower iy indebted o Leader ia the principa) sum of Thirty Seven, Thousand, and, No/10Qths

et e e i e e e . e

.............................................. Dollars, which indebtedness is cvidenced by Borrower’s
note dated (hercin "Nate™), providing for monthly instaliments of principal “and
interest, with the buiagee n[ the indebledness, if not sooner paid, due and payable on. April . i,, 2018

..........

To SECURE to lender (2 the repayment of the indebtedness ceidenced by the Notwe, with interest thereon, the
pavment of all other sums,vity interest therean, advineed in accordance herewith o protect the ;LLT.rlty of this
Mortgage, and the performance Of<he covenants and agreements of Borrower herein contained. and (b) the repayment
of any future advances, with inlerestthercon, made to Borrower by Lender pursvant to paragraph 21 hereof (herein
“Future Advances™), Dorrower dods besgby mortgage, griant and convey to Lender the following described property
tocated in the County of . .. .. Coak /e State of NHlinods:

IOT 14 IN BLOCK i IN FLICK'G SUBDIVISION OF THE NORTH % OF THE NORTH -
WEST % OF THE SOUTH WEST % OO SZCTION 29, TOWNSHIP 39 NORTH, RANGE
i3 EAST OF THE THIRD PRINCIPAL MZFIDIAN, IN COOK COUNTY, ILLINOIS.

1Z HB LA

Permanent Real Estate Tax No. 316-29-300-028-0000

which has the address of . ... 2618 South Cuyler. adverue ........... e Berwyn,.......... .
{3treet) [N |
Illineis 604G2. ... ....... (herein “Property Address™);

1State ang 2ip Code -
TocrTHEr with all the improvements now or hereafier crected on the property, and all ecasements, rights,
appurtenasces, reats, royalties, mineral, oil and gas rights and profits. water, water rights, and water stock, and all
listares now ar hereafter attached to the praperty, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage; and aff of the foregoing, together with said
property {or the leaschold estate if this Morigag: is on a leaschold} are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and tnat Barrower will warrant and defend
gencrally the titte 1o the Property against all claims and demands, subject 1o any declarations, vasements or restrictions
listed in a schedule of exceptions to coveiage in any title insurance policy insuring Lender’s interest in the Property.
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Lingporst CovenanTts. Borrower ancd Lender covenant and agree as follows: ' -

t. Payment of Principal and Interesi. Barrower shall promyply pay when due the principal of and interest on the
fiddebtedness evidenced hy the Note, prepayment and late charges as pravided in the Note, and the principal of and interest
an any Future Advances sccured by this Mortgnge.

2. Funds for Taxes and Insurance. Subjrct to applicable law or to a writien waiver by lender, Borrower shall pay
w Lender on the day monthly installmenis of principal and interest are paysble under the Note, untdj the Note is paid in [ull,
n sum fherein “Funds™) cqual o one-twelfth of the yearly taxes and assessmenis which may aulain priority over this
Mortgage, and ground renis an the Property, if any. plos one-twelfth of yearly premium installments for hazard insurance,
pius one-swelfth of yearly premiom instaliments for morigage insurance, if any, all as reasonably estimated initially and from
lime (o time by Lender on the basis of assessmenis and bills amd reasonable estimales thercof.

The Funds shall be held in an institution the deposits or wecounts of which ace insured or guaranteed by a Federal or
stale agency Cincluding Lender if Lender is such an institution). L ender shall apply the Funds to pay said taxes, assessments,
insurance preminums and ground rents. Lender may not charge for so holding and applying the Fuads, analyzing said account,
or verifying and compiling said assessments and hills, unlesy Lender pays Horrower interest on the Funds and applicable law
perntits Lender 10 make such a charge. Borfower and Lender may agree in writing at the time of execution of this
Moartguge that interest on the Fun's shall be paid 1o Borrower, and unless such agreemient is made or applicable law
requires such injerest 1o be paid, Lender shall not he required o pay Borrower any interest or carnings on the Funds. Lender
shall give 10 Borrower, without charge. an anaual accounting of 1ae Funds showing credits and debits to the Funds and the
purpase for which each debit o the Funds was made. The Funds are pledged as additional security for the sums sccured
by this Morigage.

If the amovatof the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates ¢f laves, assessments, insuranee premivms and ground rents, shall exceed the amount required to pay said 1axes,
assessments, insurpice premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Nor-ower or credited ta Borrower on monthly installmer's of Funds. 1f the amount of the Funds
held by bender shalisorthe sutficient 1o pay taxes, assessments, insurance premiums dnd ground rents as they fall due,
Borrawer shall pay to Yender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower revassting paynwend thereol. .

Upon payment in fulivos G sums secured by this Mortgage, Lender shall promiptiy refund to Borrower any Funds
aeld by Lenader. 1f under parageiph 18 hereof the Property is sold or the Properly is otherwise acquired by Lender, Lender
shal! apply. no later than immedittely prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of appiicaties’as a eredit against the sums secured by this Mortgage.

3. Application of Payments. Ualels applicable law provides otherwise, ail payments received by lLender under the
Note and paragraphs [ and 2 hereof sl o applied by Lender first in pay ment of amounls payable 1o Lender by Borrower
under paragraph 2 heceaf, then 10 interest parahle on the Noute, then to the prineipal of the Note, and then to interest and
principal on any Future Advances. .

4. Charges; Liens. Borrower shall pay ot saxes, assessments and other charges, fines and impaositions altributable to
the Propenty witich may auain a priority over this *lorigage, and fecasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid i sich manner, by Borrower making payment, when due, directly to the
payee thereof, Borrower shall prompily furnish to t2izicr all notices of amounits due under this paragraph and in the event
Borrower shall make payment directly, Borrower shiall promptly furnish 1o Lender receipts evidencing such payments.
Borrower shall promptly discharge any iien which has prigrity over this Mortgage; provided, that Borrower shall not be
required to discharge any such lici. so long as Borrower stall agree in wriling to the payment of the obligation secured by
such fien 1n a manner acceptable to Leader, or shall in good Vet vontest sich lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement «f thar lien or forfeiture of the Properly or any parl thereof.

5. Hazard Insurance. Horrower shall keep the improvements o existing or hereafter crected on the Froperty insured
againse foss by fire, hazards included within the term “extended covelape”, and such other hazards as f.ender may require
ard 1n such amounts and for sueh periods as' Lender may require; providell, that Lender shall not require that the amount of
such coverage exceed that amousnt of caverage required to pay the sum( sccured by this Mortgaye.

The insurance carrier providing the insurance shall be chosen by Biirower subject to approval by Linder; provided,
that such approval shall not be unreasonably withheld.. All premiums on insiravee policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in suvh manacr, by Borrower making payment, when due, directly to the
insurance carrier, ’ .

All insurance pelivies and renewads thereof shall be in form acceptable to Lendes ind shall include o standard mortgage
clause i favor of and in form acceptable to Lender. Lender shall have the right to-h7id sae policies and renewals thereof,
and Barrower skall promptly furnish to Lender all renewal notices and all receipts of priidepremiums. In the event of loss,
Rorrower shall pive prompt notice 1o the insurance carricr und Lender. Lender may make pronf of loss if not made promptly
Ly Borrower. '

Linless Lender and Borrower atherwise agree in writing, insurance proceeds shail be appiied t= restoration or repair of
the Praperty damaged, provided such restoration or eepair is ecopomucally feasible and the sceurily of this Morigage is
not thereby impaired. It such restoration or repair is not cconomically feasible or if the security <0 .chis Morigage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage, with tlie ixcess, if any, paid
te Borsower. IF the Property is abandoned by Borrower, or it Borrower fails to respond to Lender withia 30 days from the
Jdate notice is nuifed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurarce benefits, Lender
is anthorized 1o zallect and apply the insuance proceeds at Lender's option either to restoration or repaiz 41 the Property
or 1o the swnis aceured by this Mortgage. .

Uniess Lender and Borrower otherwise agree i writing, any such applicalion of proceeds to principal shall not extend
or postpune the due date of the manthly installments referred to in peragraphs 1 and 2 hereof or change the amount of
such installments, 1€ under patagraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 10 any insurance policies and in zad 10 the proceeds thereof resulting from damage to the Properly prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition. )

6. Preservalion and Maindensnve of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
ana shall comply with the psovisions of any lease if this Morigage is on a leaschold. 1f this Morigage is on a unit in a
condominium or a planned unit development. Borrower shall perform al! of Borrower's obligations under the declaration
or covenants cicaling or governing the condominium or planned unit development, the by-laws and rcgul?ﬁons of the
condominium or planned unit development, and constituent documents. 1f a1 condominium or planned uni€} c(’qio?mcp‘t
rider is exccutxi by Borrower and recorded together with this Morgage, the covenanls and agreemenisXe, .il -
shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage s if the rider
were a part hercof.

7. Prolcction of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action o1 procecding s commenc J which materially atffects Lender’s interest in the Propeny,
incluching, but not hmited 10, eminent domain. insolvency, code enforcement, or arrangements or procecdings involving a
bankrupt or decedent, then Leader at Lender's aption, upon notice 1o Borrower, may make such appearances, disburse such
sums and take such action as is necessary to prolect Leader's anterest. including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property 1o mike repairs. If Lender required mortgage insurance as a

condition of making the losn secured by this Martgage, Borrower shall pay the premiums required to mainfain such
‘nsurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and

1éh riler.”
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ADJUSTABLE RATE LOAN RIDER

NOTHE: THE SECURFTY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES
IN THE INTEREST RATE WILL RESULT IN HiGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this _10th  _davor __March .19 _ 85 . and is incorporated into and shait

be deemed wasend and supplement the Mn:h.m.c. Dreed of Trust, or Deed to Secure Debt (the ~Security Instrament™)

of the e date given by the undersigned ithe = Borrower™) 10 secure Borrower's Note to Riverside Savings a Federal
Savings and Loan Association (the “Lender™) of the same date alie " Note ™) and coveristg the property deseribed in the
Secunity Insteamer? and locowed e 2018, South Cuyler Avenue . oo
_Berayn,_Lllinois 60402 — e e S

Property Address

Modifications. [aison o the covenants and agreements made in the Security Instrument, Bosrower and Lender {urthee

civenant and agree ay Tl

A, INTEREST RATE AND OVINTHLY PAYMENT CHANGES

The Note has an “hnitial Interese Boie™ of ___8.5.%. The Nole interest rase may he increased o decreased on
the __lst_day of the month begimnivg _,ﬂAp):LL.L_).___.. 1989 ____ and on that day of the month
cvery L2 _ menths therealter.

Changes in the inierest rate are governed by changss i an interest rate index calied the “*Index™. The Index is the:
1Check one et mdicate ndex. |

th

() X T Distret Cost ol Funds Fades for the monthly moving avedase of three months published by the Federal Home
Eaan Bank of Chivago.

;

To et the new interest rate hetore eack interest Clange Date, the Note Holder v i first add 3.00__ pereentage poinis
(. 3,00.%1 10 the Cuerent Index. The Current Endex is the most recent Index figure arinilable 45 days prior to each Change
Date. The Note Holder witl then reund the resalt of this addition to the aearest one-¢ighih oF ene pereentage point (0.125%),
s rosnded amaunt witl be the new rate of interest until the next interest Change Dite.afier the Ist Change Date, the
aew rate of interest will it he ancreamed or deereased by mere than 2,000 percentage points e the previous inkerest

“eate aned provided further thatat o time during the term of the Note shall the interest rate be decresédGore than Q0

perventage pomits below the Intad Interest Rale.

I the inrerest e changes, the amount of Borrower's monthly payments will also chunge. Deercases infthe interest o Ag‘fL"’"

will esuilt in Iner payments and inereases in the interest rate will result in higher payments. However, your-payment clange
will live o Cag™™ or linit of L% per rae change increase, A\ ] ru.uls of this 2*Cap*~the rate change | increases
might ¢xceed the payment change (‘ " causing increases in the pri Amoum through **negatise inortization”

1y payment is Iu.s than the interest portion, the Note Hoidc.r

If this is the case, then cach month that the amount of
will subtraiet the wmount of the interes tov amd will add the difference to the unpisid principal balince. The Note Holder

witl also wld interest onsearinunt of this difference o the unp.nid principal halunce cach month. The rate of interest added
/pcmumi wll e the rate of interest s changed from time-to time by provisions of the Note described above,

\Inmnihmmhn\. anything herein to the contrary, the maximumn interest rate changes shall not increase more ;
than 6,00 _ percentage poinis, nor deerease more than .00 percentage points from the initia! rate over the life of

the foan.
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