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MORTGAGE 254102-5

THIS MORTGAGE ("Security Instrument”)isgivenon MARCH 22
19 98 Themuitgagoris MICHAEL V. NUGENT,

DIVORCED NOT SINCE REMARRIED AND ROBERTA
J. DONOR, S“PINSTER

("Borrower"). Thig Seourity Instrumeni isgivento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCLAWION OF ILLINOIS

which is organized and oxizang under the lawsof  PHE UNITED STATES OF AMERICA,andwhc-seaddrcssls
4242 NORTH dARLEN
NORRIDGE, ILLINOYS: 60634

(“Lcndcr“).
Borrower owes Lender the princioatsum of
ONE HUMDRED SIXTY ONETHOUSAND FIVE HUNDRED AND NOG/100

Doliais{(US. ¢ 161,500.00 ). This debt is evidenced by Borrawer’s note
dated the same date as this Security Instrunient (" Note™), which provides for monthly payments, with the full debe, if not
paid earlier, due and payab!e on APRIL 15 24018 " This Security Instrument
secures io Lender: {a) the repavment of the (Lb! evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums. vtk irierest, advanced under paragrap‘l 7 to pratect the security of this
Security Instrument; andd (¢) the performance of Borre/er's covenants and agresments under this Seétrity Instrument and
the Note. For this purpose, Borrower does hereby mor gage. arant end convey te Lender the following described property

locatad in COCR - County, Ilinois:

LCT 200 IN CHARLEMAGNE UNIT NUMBER 27, BEING A SUBDIVISION OF PART.OF
THE WEST 1/2 OF THE NORTH WEST 1/4 OO/ SCCTION 30, TOWNSHIP 42 NORTH,

RANGE 10 EAST OF THE THIRD PRINCLPAL MERJFDIAN, IN COOK COUNTY,
ILLINQIS.

CUBIG DD

02-30-114-g01-0000 CC& o 275

which has the addressof - 3825 HUNTINGT!??QI”IPOUL EVARD . HOFEMAN ESTATES
Mlinoiy 60195 {"Property Address™);
t2he Coce)

TOGEFHER WITH all the improvements now ar hereafter erected on the property. and all easements, rights, -
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and steck and all fixtures now or

Ferealter a part of e property. All replacements and additions shall also be covered by this bccum} Lastrument. All of the
foregaeag is relerred 1o2s this ‘Eu.uru} Instrument as the “Froperty.”™

BORROWER COVENANTS that Borrewer is lawfully seised of the estate hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title ‘o lhc Property against all claims and demands, subject to any

encumbrances of record.

FHES SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
hrmted variattons by jurisdiction to constitute a uniform security instrument cover'’s.* real property.

JLLINQIS —-cinine fgmiiy--FNMA/ZFBLMC UNIFGRM INSTRUMENT

Form 3014 12/83
i Amended 5/87
@ -G6FUL) 5168 WP MORIGAGE FORMS o (3131293 8100 + 1600521 7291
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1. Puyment of P rsty Pre d 1 E rfower Yhall p-c-m'ﬂh Py when due

the principal of and tnterest on the debt esadenced by the Note and any pn.p.:_\ ment and late chirges due upder the Note

2. Funds for Taxes and Insurance.  Subject to applicable hiw or toa wntten wanver by Lender. Boreoover shall pas
to Lender on the day monthly payments are due under the Note, until the Note s pand in full, 2 sum CFund ) equal to
one-twelfth of: ) yearly taaes and assessmente which may attain priority over this Secunty Instrument: (by szarly
leasehald payments or ground rents on the Property, if any, (¢) searly hazard insurance premiums; and (4} vearly
maortgag. insurance premiums. if any. These tems are called “escraw items.” Lender may estimate the Funds due on the
hivis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an iostitution the deposits or accounts of which are insured or guasanteed by a federal
or shate ageney (including Lender iv Lendet is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge Tar holding and applying the Funds, analvzing the account or verifying the escrow items, unless
I eivder pavs Borrower interest on the Funds and applicable law permits Lender to make such a chatrge, A charge assessed
by Lemder in connection with Borrower’s enfering into this Secunity Instennent to pay the cost of an independent as
reporti-ag service shall not be a charge for purposes of the preceding sentence.  Barrower and Lender reay agree in wiiliug
that iatzrest shall be paid on the Funds, Unless an agieement is made o applicable law reqitires interest to be paid, fender
shiall not be required to pay Borrower any intercest or carnings on the Funds, Lender shall give to Borrower, without Lhau,v..
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit 10 the
Funds wos made, The Funes are pledged as additional security for the sums secured by this Security Instrument.

11 the amount of the Funds held Sy Lender, together with the futuce montily payments of Fuads payable prior to
the dur dates of the oxcrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Horrower™s aption, either promptly repaid o florrower or crediled (o HBorrower on monthly payraents of Fends. if the
amouni of the Fands held by Lender is no sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amaunt necessary-to make up the deficiency in ane ermore payments as required by Lender.

Upon paymang in full of all sums secured by this Security Instrusnent, Eender shall promptly refund to Barrower
any Funds held by 1encer. If under paragraph 19 the Praperty is sold or acqrired by Lender, Lender shull apply, no jater
than inmediately prios Zothe sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application ay a creditagainithe sums secured by this Security Instrumeny.

3. Apphication of Payments,  Unless applicable faw provides otherwise, all payments receiveo by Lender under
paragraphs | and 2 shall be applicit: fiest, to late charges due under the Note; second, to prepayment charges due under the
Note; thied, to amounts pacable urder paragraph 2; rourth, to interest due; and last, to principal due,

4. Charges; Liens.  Berrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may auain priority aver this Security Instrument, and leaschold payments or ground renls, if any.
Borrower shall pay these obligations nudas manner provided in paragraph 2, or if not paic in that manner, Borrower shall
pay them on time directly to the person Owed-payment. Borrower shall promptly furnizh 1o Lender ol notices of amounts

to be pad under this paragraph. if Borrower r‘n.ikc:s these payments directly, Rorrower shall promprly furnish to Lf-ndc

receipts evidencing the payments.

Borrower shall prompely discharge any ttern’ which has priority over this Security Instrument unless Bormwur: ()
agrees 10 wiiting to the peyment of the obligation s¢cured'by the lien in 2 manner acceptabia 1o Lender; (b) contests in good
faitn the en by, or defends agamst esforcement of tne'tien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien ar forfeiture of any partof the Property: or () secures from the hoider of the lien an
egicement satislnctory w Lender subordinating the lien to Chis Security Instrument. If Lender determines that any part of
the Property 1s subject 1o a hien which may attain priority.oves this Security instrument, Lender may give Barrower a
notiee identifying the len. Borrower shall satisfy the lien or talic one ar more of the actions set forth above within 10 days
o’ the iving of notice. .

5. Huzard Insurance. “Borrower shall keep the improvenzesis how existing or hereafter erected on the Property
naured against loss by Bire, hazards included within the term “extendedco Cerage™ and any other hazards for which Lender
requires insurance. This insurance shall be mainltained in the amoun's und for the periods that Lender requires, The
insurance carrier pro-iding the inserance shall be ch-sen by Borrowersabject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender anc.shalinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, a3 rrower shall prompily give to Lender
all recerpts of paid premiums and renewad notices. In the event of loss, Borrower shali'giue srompt notice to the insurance
carcter and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender arndd Borrower otherwise agree in writing, insurance proceeds shali te apolied to resioration or repair
ol the Property damaged, if the restoration or repair is economically feasible and Lender’s sucurity is not lessened. If the
restarglion or repair is not economically feasible or Lender’s security would be [2ssened, thd inspocace proceeds shall be
applicd to the sums secured by thes Seeurity Instrument, whether or not then due, with any exess maid v Borrower. If
Borrower abandons the Property, or doss got answer within JO days a notice from Lender 1that «hahpcurance carrier has
offered to settle a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property ar 1o pay sums secured by this Security Insirumen:, whether or not then due. The 30-day'pzriod will begin
when the notice is given, ’

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall oy extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance palicies and proceeds resulting
from damage to the Property prior to the acquisitian shall pass ta Lender to the extent of the sums secured by this Security
Instrument immediately prior 10 the acquisition.

6. Preservation and Mpaintenance of Pruperty; Leaseholds.  Boirower shall not destroy, damage or substantially
change the Property, allow the Property to deieriorate or commil waste. If this Sccurity fnstrument is on a leaschold,
Borrower shall comply with the orovisions of the lease, and if Borrawer acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agreesto the merger sn writing.

7. Protection of lLender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perferm” !hr:
covenants and agreements contzined in this Security Instrument, or there is u legal proceeding thar may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Prapenty and Lender’s rights
i the Property. Leader’s actions may include peying any sums Secured by a lien which has priarity over this Security
Instrument, appearing in court, paying reasonakle attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does niot have todo so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Barrower accured by ths
Security Instrument Unless Bowrower and Lender agree (o other tecms of payiment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be nayvable, with interest, upon nolice from Lender to Borrower

requesting gavment.
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