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MORTGAGE

THIS MORTGAGE  ("Security Instrument™ ) is givenon ... March.. lf? ........................................................ .
9, 88.'l‘hc-nu.)rlgngnris LJackie Wa. Oakes...and E"T\ﬂ Iou, Oakesl' nis wife

Curity |n5lrumt.‘nl is given to
. which is organized and existing

Brrrower owes I enuera i pnm ipal sum nf ...... fmenty Thousand..and..00/100----==o
------------------------ s Dollams (U8, S.20,000.00 ) This dcbl iy uldenced h} Hnrrrmu‘ snole

dated the same date as 1 s \u unl\ lnslrumuu (Note™), which pravides for monthly payments, with the full debt, if not
pand earher, due and pavableon >0 ... June e, L9888 This Security Instrument
secures te Lender (a) the repayracnt of the debt cvidunccd by the Note, with interest, and all renewals. extensions and
muodifications; (b) the payment o741 other sums, with interest, advanced under paragraph 7 to protect the security of this
Securnity Instrument: and {¢) the perfermance of Barrower™s coverants and agreements ander this Secuarity Instrument and
the Note. For this purposc. Barroweroea hereby mortgage, grant and convey to Lewd - the following described property
locatedin .. . L TR e e e e o County, 1linos:

Lot 25 in Sauk Trail Manor, a-Subhdivision of Lot 5 (except the South 886 feet

thereof) in Circle Court Parth ion.of Northeast Quarter of Section 32 and West

Half of Northwest ouarter of Seclicn/33, (except Railroad Propertyl in Twnqblp_

15 North, Range 14 East of the Thii¢ Principal Meridian, in Cook County, Illinois.
4Cc D

PPN N, 12-30=-218-009-0000
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which has the addressoft 0 0 0 3217 BIRe XL A8 o s e SoumCh"'c‘i(JOHelqhts‘ » . ;
{Street] [City} B
Winois ... ... BOIXL (“Property Address™);

12 Cuae!

TOGETHER WITH 4it the mmprovements aow or herealter erected on the property, and all easements. rigins, .
appurtenances. renis, covabies, nuneral, vl and gas righis and profits, water rights and stock and all fixtures now or
hereaiter a part of the property . Adl replacements and additions shal ]..l\o be covered by this Security Insirument. All of the ;
t. rtlpnng, i reterred te i this Secunty Instrument as the “Property.
HORROWER COVEN.N IS that Horrower iy iawfully seised of the estate hereby conveyed and has the right 1o
vlofigage, prant and conmvey the Propeny and hat the Property is unencumbered, cicept for encumbrances of record.
Borrower warran's and widl defend generalls the nide 10 the Property against all claims and demands, subject to any
cneumbranees of tecard
THIS SLOURITY INsTRUMESY combines unsforme covenanis for national use and non-uniform covenants with
hmated varanons by wrsdichion 1o constitule o unifonm security instrunient covering real property,

: ILLINODIS- Sinpie 72 1y —FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
REGRADER FRAOM 1L AN FIFAYN AL 6L
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
i. Payment of Principal and fnterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (*Funds") equal io
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yeariy
leaschold payinents or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basts of current duta and reasonable estimates of future escrow items.

The Funds shall be held in an institmion the deposits or accounts of which are insured or guaranteed by a federal or
Sate ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower iterest on the Funds and applicuble faw permits Lender to make such a charge. Borrower and
Lender may agree 1 writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requites interest 1o be pamd, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, anaunual accounting of the Funds showing credits and debits to the Funds and the
purpose Toe which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow ttems, shall exceed the amount required o pay the escrow items when due, the excess shall be,
al Borrower'stopnion, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of (e Fupds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
wmoun necessazy teanake up the deficieney in ane or more payments as required by Lender.

Upon payievian full of all sums secared by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by oaacr. IV under puragraph 19 the Property is sold or acquired by Lender, Lender shall appiy, no later
than immediately prcs 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
appheation zs a credit aganisrthe sums secured by this Secunty Instrument.

3. Application of Fayraents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 anA 2 shall be appliest: fisst, 1o lme charges due under the Note: second, to prepayment charges due under the
Note; third, to gmounts payvaciounder parsgraph 2; fourth, tointerest due: and lasy, to principal due.

4. Charges; Liens.  Borrawer shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority”cver this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these ubligations in thesasnner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them an time directly to the person oived paymeni. Borrower shall prompily furnish to Lender all notices of amounts
te be paid under this paragraph. Iff Borrower miskes these pavments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompuly dischacge any ifen which has priority over this Security Institument unless Borrower: (a)
agrees in writing to the payment of the obligation s¢olic2d by the lien in a manner acceptabie to Lender; (b) contests in good
faith the lien by, ur defends against enforcement of tlie fien.in, legal proceedings which in the Lender's opinion operate 10
preven? the enforcement of the lien or forfeiture of any Jart »f the Property; or (¢) secures from the holder of the lien an
agrzement satisfactory 1o Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of
tire Propesty s subjeci to a lien which may attain gpriotity(over this Security Instrument, Lender may give Borrower 2
nolice identify ing the lien. Borrower shall satisfy the lien or tuks one or more of the actions set fortk above within 10 days
of the giving of sohee

5. Hezaed Insurance,  Borrower shall keep the improvesaer s now existing or hereafter erecled un the Property
insucest aganst loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
roguires insurpnce This insurance shall be maintdined i the amnun‘x-and for the periods that Lender requires. The
msarafice cicrier providing the insurance shail be chosen by Borrower subicet ta Lender's approval which shall not be
utreasonably withbeld.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requirds/Acrrower shall prompitly give o Lender
all recernts of paid premiums and renewal notices. In the event of Joss, Borrower sha'i give prompt notice 1o the insurance
carrier ana Lender, Lender may make proof of loss if not made prompaly by Borrower,

Lialess Lender und Borrawer otherwise azgree in writing, insurance proveeds shall be applied 1o restoration or repair
of the Property dumaged, if the restoration or repaiy is econamically feasible ana Lender's security is not lessened. 1f the
restaration or repair is nol economically feasible or Lender's security would be leserned, (ne ircirance proceeds shall be
apphied 1o the sums secured by his Security Instrument, waether or no then due, with any xcers paid to Borroyw:r. If
Hoerrewer abandons the Propeity, or does not answer within 30 days a notice itom Lender thattle Gusurance carrier has
offered 1o setthe a claim, then Lender may collect the insurance proveeds, Lender may use the procieds 1o repair or restore
the Property or 1o pay sums secured by this Secursty ITnstrument, whether or nof then due. The 36-day-period will begin
when the nodice s given.

Untless Lender and Borrower otherwise agree in writing, any application of proveeds (o principal shil! hot extend or
postporte ihe due date of the monzhly payments referred 10in paragraphs 1 and 2 ur chunge the amount of tie payments. 1f
under paragraph 19 the Property is acguired by Lender, Borrowes's right to any insurance poiwies and proceeds resulting
from damuage fa the Praperty prios tothe acquisition shall pass 1o Lender 1o ihe extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Peeseriztion and Maintemance of Property; Leaseholds,  Borrower shall not destroy, damage of substidntially
change the Property, allow the Property 10 deteriorate or commit waste. {5 this Security Insiruinent is on a leasehold,
Borrower shalt comply with the provesions of the lease, and if Borrower acgutres fee title to the Property. the teaszhold and
fee tithe shalf not inerge ualess Lender agtees to the merger in writing,

7. Protecticn of Lender’s Righis in the Froperty; Mortgage Insurance. Ii Borrower fails to perferm the
covencols and agreements confained in this Security Instrument, or there is & legal proceeding that may significantly affect
Lender’s righis in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may doand pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions nray include psying any sums secured by a ticn which has priority over this Security
Lestrwment, appeaning in court, puyiug sensonable altorneys” fees and enlering on the Property e make repairs. Although
Letdder may tahe action under this paragraph 7, Lender does noet have 1o do s

Any amounls disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Securily fnstrument. Unless Borrower and Lender agree 1o other terins of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

Cequestit & Pay nicnt
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