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MORTGAGE

THIS MORTGAGE (“Security Instrumenr™} is given on March 21

ag . . :
19 The mortgagoris  Lauren Bisconti, a Spinster. and Ann Bisconti, a wWidow
L B

(“Borrower™} ThivSecurity Instrement is given o AmeriMac Savings Bank. F.S.B
P - - -

whith 15 < .gilﬂi(f.ll ardend tit\g unler the l']w‘. of Th Uni t t t £ and whose addrcﬁﬁ is
Q0 i % il b e n ed S ates o AHEE 1- ca ® } > :
~ - . 5 , ¥

2 Crossroads of Loimerce, Ste 740, Rclling Meadows, IL 50008
Barrower owes Lender the principal sum of Forty seven thousand dollars and 00/100's CLemder

ST em————e—— Dailrrs (US S 47,000.00 }. This debl is evidenced by Borrower's note

dated the sitme dite as this Security Ins aprl g0 . . .
p:“_d calriicr[. odate p;\yahii;:jm} lnstr‘:;‘t:;.i }( lbfutgo)iévh:ch provides for moathly pa)'nrenls.ﬁ\;@tig!hc full debt, if not
;‘;;:’ilr;:':::un:-Eig]f”tg) l.ht-m r::l::))‘;_lfv.;;u\ot.l h_c Ced! evidenced by the Nate, with inierest, and all rcnr:w:;: Ti,l’t.l::;;?? ’:"c;
Security Instr‘umum- :f:dy(c;:h f) :1 ruht..r .\.1::115, u\fll‘,] v:]lc’rcsl. agvanced under pardagraph 7 to protect the sccuri.ty oi‘fh';q
the Note. For this 'r A ¢ P*-T‘m'm-_l‘nu._ofih..r WS covenants and agreements under this Security Inscrument d

purpose, Borrower does hereby mo tgage. grant and convey to Lender the foliowing deseribed p:(';p::y

tocated in Cook
County, Nlinois:

Unst Na, 5~}9~-28-R-3-1) os delineated on L pletl of aurvey af o parcel
of land bebng a part of the Southuest guarter of the Snuthweal guoris
extept the South half of Section 24, Townanin $t North: Range 10 Eart
of Lhe Third Princibel Heridian (hereinafLer sfecarred to on

*Development Parcel®) which survey is atlached os Exhibil A o
in Chicgngo.

b

Declaration aof Condominium mede by Cenbtral Hatisal Hank
as Trustee ander Trust Adreement dated dau b 1978 <0l Known as Trust o
Mumber 21741, recorded in the Uffice of the Recordir ot leeds of Look b
County, Illinols, March 21, 1977 as Document 238463572, 4s omended from T-
Lime Lo Limer, Logethew with a percantage of comnmon elrmints hd
appuertenant to anid units as set forth in sold deciaraiidns es amended -
from btime Lo btime, which percentoge shall automatically chanre In o
accardance with amended declarations as same ave filed af r-card ,\z
and together with additional (ammon ‘;J

pur4gant to sald declaration,
elements o3 such amended declarations are filed aof racord: in ne
percentnges set forth in such amanded declarations which percanltages
shall aublomatically he deened to be tonveytd effective on the
racorting of siuch amenderd doclarations as Ltheugh convayed hereby.
tagrther with the exciusive right Lo the use of garage unit No, Gow-27-
FE-R~C-1 a3 Arlinested on Lhe aforesald plat of survey in accordance
with Lthe provisions of the oforesaid declaration as amended "ror time

to time.

”

PINK: 07-24-~302-016~1449/

which has the address of 272 Buckingham Ct. )
{Straer] - . SChauilburg .
Hhinois 60173 . 1Cayg}
129 Counl "Property Acddress™);

TOGEEHER Wi a)) !
SN all the improvements pow :
' or hereafter erected on the
“fYpuriciEiaces, renls, rovailie i0r: il PR owed on e properly. and all casements, ri
e n!'fhg:p:':;‘p:;:i"tz\!;,l,:')‘;;,l)' 1:;1 .-u!:d g.);, :;%hls and profits, waler rights and siock andt all ﬁv;l::—::’nggl::r'
. A ! ! ro eplacements and additions shall alse be cove : This Security fny ) ; a0
; faregoung is referred tain this Security Instrument as the “Property.” e covered by this Security fsirument. Al of the o
HORROWER Cionpxaxry ¢ i
. SNANDS that Borrower is law ; seise [
mortgage. grant and convey the i'r()Pcrt}' andl :hi:( I;l!“-rl},)li> S}IM,'(! of the estare hcrcby cauveyed and has the right 0 {\
Boreawer wacrants and wil) defend genernlly th: l':l?iurﬁ?‘r]!:} 15 unencumiered, exeent.for encumbrances af record i \-‘-
! H : 3 » » LI at «: H . .
ettt and ¢ Yrapeny against al claims and demands, subject 1o any E‘)
gy

THIS SECURVEY INSTRUMEN i e
. St N MENE cambines unifo “Ove - :
limited vari e L ' o covenamy for national wse and nen-un;i e el c
ad variabions by irisdiction o constitute a upiform security instrument covering real pro;;cl;.;“hﬁ"m covenanis with

ILINGIS Sinpte 1y - FNMAZFHLMC UNIFORM tNSTRUMENT F
orm 3014 12/83
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H Lender required mortgage insurance us 2 condition of making the loan secured by this Secunity Instrument,
Horrower shall pay the premiuvms required to maintain the insurance in effect until such time as the requirement for the
msarance rernmnates inaccordance with Borrower's and Lendec's writien agreement or applicable law.

B inspection, Lender or i agent may make reasonable entries upon and inspections of the Property. Lender
studl give Horrower notce 2t the e of or prior 1o an mspection specitving reasanahle cause for the inspection.

9. Coendemnation.  The proceeds of any award or clim for damages, direct or consequential, fo connection with
any condemnation or other takimg of any part of the Property, or for conveyarce in licu of condemnation, are hereby
assiened and shall be paid to Lender.

(6 the event of o tagal tshing of the Property, the proceeds shall he applied to the sums secured by this Sceurity
Instrument. whether o not then due, with any excess patd 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree i writing, the sums secured by this Secunity Instrument shall be reduced by
the wmouwnt of the procesds mulnplied by the following fraction: (a) the total amteunt of the sums secured immediately
hefore the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
patd to Borrower.

I the Property v abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers to
make an award or sattle o clabin for damages. Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lenderis Zathhnzed w eolleet and apply the proceeds. at its eption, either (o restaration ar repair of the Property or
to the sums secured o this Secunity Instrument, whether or net then due.

Unless LendCr sad Barrower etherwise agree in woting, 2ny apphication of proceeds to principal shall not extend or
postpone the due datd o e monghly payments referred (o in paragraphs 1 and 2 or change the amount of such paymenis.

H), Borrower Mt Qeleused: Forbearance By Lender Not a Waiver,  Extension of the time for payment or
maditfication of amortizano’ ol the sums secured by this Security Instrument granted by Lender- to any successor an
interest of Horrower shall nor averate to release the tiability of the original Borrower or Borrower’s successors in interest.
Lender shal not be required ©o_lommence proceedings againsl any successor in interest or refuse to extend time for
payment s atherw e modify antorizanon of the sums secured by this Security Instrument by reason of any demand made
by the origmal Barrower or Horrewer's successars i iaterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ol or preclude the cxercise of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit e successors and assigns of Lender and Borrower, subject 1o the provisions
of paragruph 1 7. Barcower™s covenants and a_reentents shall be joint and several. Any Borrower who co-signs this Security
Instrument bus does not execute the Note: () s Copagning this Sccunty Instrument only to mortgage, grant and convey
that Barrower's interest m the Propersty under theserms of this Security Instramens: (b) is st persainadly obligated to pay
this Sccuiny Instramens; and((c) agress that Lender and any other Borsower may agree 1o extend,

the sums ~ecurced by
with regwd 1o the 1erms of this Securdy [nstrament or the Nuote without

musitfy. forbear or make any aceommaondations
rhat Borroser's consent .

12, Lean Charges. 11 the Joan secured by this Sedurity Tnstrument is subject to a law which sets maximum loan
charzes, acd that kaw is Anally nterpreted so that the meresi or other foan charges collected or to be collected in
cannectton with the ioan exceed the permitted Hmits, then: (a)apy such loan charze shall be reduced by the amoun!
necessiary to reduce the charge to the permitted kmit: and (b) any suras already callected from Borrower which eaceeded
permitte:d s wifl be refunded 1o Borrower. Lender may cheost 0 imake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrewer. I a refunddesuces principal, the reduction will be sreated as a
paraat prepayment without any prgp.nmcnl chitrge unvter the Note.

13, Legislation Affecting Lender's Rights, If enactment ar-Cxpiration of applicatle laws nas thwe effect of
rendering any p.u\hmn af the Note or this .\r..v.ur:(j instrumient unenforceable iccording 1o its terms, Lender, at its aption,
may rrdire imatediace payoteat in fell of ali sams secured by this Securiiy Unstraoment and may invoke any remedics
peeniiitied by paragraph 19,1 Lender exercises this option, Lender shall take the sioys specified in the second parsgraph of
poraeranh 17

1% ertces.  Aay nehce to Horrower provided tor in this Secany Tastramenc shall e given by delivening it or by
canling o be fest class masl andess applicable luw requires use of anoither methad. The nolice shall be directed to the
Propert, Address or any ather aadress Borrower designates by notice to Lender, Any notiec i Lender shull he given by
tiree lass mad o Lerder’s address siated herein or sny other address Lender designates by notice 12.Barrower, Any notive
¥ in ks Secunity Instremeit shall be deemed to have been given to Barrower ar Lenddr whan given as provided

prosades
vy thee =h.

15, Uoverning Law: Severability,  This Security Instrument shall be governed by federal Lovand the Jaw of tre
; ction 2 wihich te Property is lociued. T the evemt thar any provisions or clause of this Securiiy Ipsicument or the
N te vantlicts waith applicable law, such condlict shall not affect other provisions of this Security Instramentor the Note
v pich can ke given ellfect wathout the conflicting provision. To this end the provisiens o this Security Instripacnt enc the
Noteare declured to be severable.

16, Borrower’s Copy.  Borrower shall be given one confuroied capy of the Neie and of this Secority ipstiutent.

17. ‘Transfer of the Property or 8 Beneficlal lnterest in Borrower, It all ¢r any part of the Property or any
interest it is sold ar tearsferred (or 4 a beneficinl interest in Borrower 13 sokd or transfzrred and Borrower is not a natoral
prerson) withour Lender™s prior written cansent, Lender may, at its option, require immediate payment an (udl of ali sams
securad by this Security Tnstrument. However, this option shall not be exercised by Lender il excrcise iy prohibited by
federal law as of the date of this Seeurity Instrument.

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period
ol ot fess than 3G duys from the dide the notice is delivered or mailed within which Borrower must pay all sums secured by
thas Secuenty Instrument. I Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withous further notice or demand on Borrawer.

8. Borrower's Right to Reinstate. 17 Borrower micets certain conditions, Borrower shall h.:\c the right 1o have
entorcement of this Security fnstrument discontinued at any lime prior 10 the carlier of: (a) S days (or such other period as
apphicable faw sy speci?y for retastatement) before sale of the Property pursuant 10 any power of sale contained in this
Scearity bnstrument; or (b eniry of o judgment enforeing this Security Insteaument. Those conditions are that Borrower:
ta) pays Lender all sums which then would be dee under this Sccurity Instrument and the Note had no accelerastion

aecurred: {h) cures any default of any ather covenants ar agreements; (c) pays all expenses incurred in enforeing this
Security tostrument, including, but not limited ta, reasonable allorneys’ fees; and (d) takes such action as Lender miay
reanonably require to assure that the hen of this Security Instrument, Lender’s rights in the Property and Barrower's
obligation (o pay the sums secured by this Securnty Instrument shall continue unchanged. Upon reinstatement by
Boceower, this Security Instrument and the obligations secured hereby shall remain fully effective ay if no acceleration had
accurred. Howeser, this rsght 1o reinstate shall not apply in the case of acceleration under parapraphs 13 or 17.

L9127 3w




UNOFFICIAL COPY

aunwied Iunsanbag

JJ'N).IJOB 01 19pUAT oy IdoU ucdn ISAAB Yila C2qeind 2 IRYS PUL AR 2j0K] UL 1T JUSWRLINGSP Jo AP )
WOLJ 1S2I31U] 282G |[RYS SIUNOWE 353D 1umu(cdjo SUILID) 1310 01 d22BT I3PUR] PUR IBMOII0Y SSAQUMY Juaunssu] LHinoag
S11Y1 G PRINDIS JAM01ICH JO IGIP [BUCIIPPE dwodaq JlEys ¢ ydeadeand siyy 12pun 15pua] 4q pasingsip slunowe {uy
0% 0P 01 DAY JOU S0P fapuar] Yy yduaFesed s 3apUN UONDT ANy feu 23PUY
yAnc gy -saiedas axew 01 Sedoaq a4y 2o 3utiaue pue sao)  sAaul0e dpquuosess uided 1unos w uueaddye duainasuy
£11n035 51y 12A0 Sioud sty goiysm Bl @ g pasinaas swns {ve Fudued apnpoul few SN S Iapud) CLaddorg] B
$1g31 s Jopua] pue .&uadmd 2Y1 JO anjra 21 152104d ©1 AILSSABAU §1IaADIRYM S0 Sed pur op Lew Japua ] uayl {sroneniag
10 SMT[ 3210Jud O} J0 UOHELAPUOS 10) *Meqosd Amdrayueq’ul Smp:mso.ld u st yons) Lnadosg gl w ST s aapudy
i2aye Apuesydis Sews 1ey) npaasoad (u33] v 1 2aaY1 10 JUNLTLISY] LILIRDAS SIYT U1 PILITIUOD «unw:s'uﬂl- PUT SIUBUIAOD
M waopad ) S| JamoI0 3| 'aaua.msu[ aduBla0)y tAadoid ap w s;qﬂ;a §,22pU’'} Jo wonINOIg L
-Builaw u 15320w 2y o) a3 Jopuat] sajun afI0 0N [IRYS I AR)
pur proyasea) sy “L13adoag 241 03 3[it] 233 sa2inbov 12mdaiog JI PUR *3SEAL MY JO SUOISIA014 a4 Yitav-Apdwiod [rys aamoliog
PIOY3SEA B 10 S| 1UAunISU] SIMNDIG SIYL J “25M HWWOD J0,NTI0UTP O) fuadoag Yy mopE ‘Auadalg ayy adusyd
AIenueisqns 10 s3ewep ‘A0NS0p 10U ||RYS Jomosiog  CSPonased ] {{1a2d0a g jo durunuiely pue uunmmcmd g
‘uoISINbae 23 01 AGLIA S[PIRIPILUT JUILUNI I
AINDIG S1YL AQ PRINDAS suns Y1 Jo NN Y30 sapua 03 ssud Jeys uomsmban ayy 01 101d L1180 MY 01 SFEp W)
Fuyjnsx spa-no,u oue sapjod oueinsul Aur 01 YR § Jamol0g Japud) 4q pannbor s £1adoag syl a1 ydeafrand sapun
31 snmmpdvd 3q330 unowe 23 23ueys o ¢ pue ) syderdead vy o) praangas sjumuded (mmmu Ayt 30 232p anp o mandisord
10 puaIxa ou jeysqedisud 01 spaasosd jo uouedydde Lue ‘Funum 1 22030 AN IPHIC IDAQIICH PUR IPUDT] SsdjU}
UAAIT SLLDNON S UdEw
uidaq e pouad Avp0y QY L NP USY) I0H 20 2YIPYM TUDUIMIISN] L1LNdag SIS peanaas swns Aud 01 a0 {updasg s
2101531 10 nrdad 01 Spea A Ay a5n £pw JapuR-] SP3A0d PSUBIASYI AUJ I1DBI0D ATIU 1HPUDT] UIYD “WIB(D T 21138 () PAIIgO
SEY 130D DURINSUI 31fE (WY JOPUFT wioL) 3DNOU B S4TP Of UM JBMSUR JOU S0P 10 *S1aadoly aY) sROPpURQE 1ax plI0Y
i deaossog o1 pred s503xa Aue im ‘anp UALY) 10U IO IAYM IRUNNISUT ATUNISG S1 AQ PRInoRs swns ayy oy, paipdde
2q [ITYS SE2a005d 2DUBINSYY MIL TOUISSD] 24 PINOM AIUNDAS € JOPLUDTT 210 d|QISEDY A]JRDIUOHEID 10U $1 IRdRl 10 BOntIm s
) J[ "pAuassd| 10U 1 LIUINdAs S (2plary pue 2QIsess AJ[esiuouosd S 1:2dad 10 UDNTIEISHS M) |1 'pwﬁ--:urp Luadoayg s 1o
Jtedal 10 UOUIRIONS3 O] pauddn 3q 11ys opoanoad adurinsul ‘Auniam 1 22388 SXAIMI0 1001104 PUL IAPUNT) SSDUTY
1arisog 4q ﬂpdtuwd apei 10U ) £50] J0 Jooad axeis A 1apudT] ISpU’] Pk J3LIED
asuwsns 341 01 201300 1diwoad 3A1F (RS IIMOLIOR *SSO| JOIUIAD 2T U] SIDNOU [EMILDL PIrE Sswniuasd pred jo idipons e
sopuac] 01 »a18 Spdwesd [eys samoaieg s ks aspua Jf seaduas pue smolod ) ploy 01 1yBu ayr dary (jeys Japaan]
2SNy AFNS1I0U PIEDUNIS B SPRIDUL ||2YS pUR _1IpUdT 01 2[QEIda00r g RS S[RAdUDS puE sadjod aduvansuy )y :
PRYYNM SGruosesaun
30 16U {|BYs Y31y ma01ddB §,10pua] ©) mal’qns P4 0210Q AQ UDSOYD 3G [JRYS AonvInst Al Suipraosd sauaes asuransin
a1 'sannbsy 120U 1o SpoMad 1) 20§ PUR STACUE UL U PANBILGITIL 3G JIRUS RURINSUL K1Y ) RDURINSL $pNDR
220U YOH)A J0) SPIBZRY IMYI0 ANE Dar | 3BWIDA0D PIHURIND,, UL 1q; UIYIA FAPNIDUE SpAraRy Sy AQ 80 Ui pasnsu
Aupdorg Pyl uo paIdala aaynatoy 1o Sm;«.nn MOU SUARAG W] dYY dDAY RS IPNROLIDG  IDUBINSUY PIBZE] g
o100 3o Fuisld dup jo
sAeP 01 BN pa0qe o) pow SHONIAL 11 € 20T 10 L0 3YE] 30 ualt ) AJSITS (RS J3MONI0Y Ul Y § Funigynuapr aonou
T IMOIIOE PAIS ABH ISP UALUNIISUT ALJNDRg SIY) JsAc-Ardoud Ui e gorga vl R ) n-.lqm w1 Sadorg sy
10 1aed Auw 1ey) shuluuaiap a3puF i wounu;su[ AHInoag DaATPH A FUNTNPIOGNS SHPUFT 0] AIGIOTISHES uau dafe
U U3 YL JO JIR[OY Y1 WG] SAINIDE (I) 10 LANSos 4 54110 LRd AT 12 IR IO U AYY 0 WAADIONS A1 b adad
01 &1212d0 uondo §43pusrg AP i Yoy sBEIpeRacad e83) ‘U ual) a1y )0 1UDWEI0)UR ISUTERR SPLAAP 10 ‘A unl| Al Yy
o8 s 518313 () apusy ) a;qmdaasn IdLavu e u) vag) Y £4q paanadsuonrfge sy jo uawded a1y 01 Fuinis un aasfe |
1) 110A003048 ssa;un MW NIFU] SHIRDIGE SIY) 4940 r.:uoud sey -pu[m. ua:; fuar ﬁll’l;‘hlp Aidwogd Jpugs samodaoy
‘sioaded 2y Fuduapraa sudivsas
J2PUDY G SIIING Andum--.l [TLHE: Jamo.uog Apaap sjuduAnd sl -m-s-ju Taa u-mg N aqduaSrand sy sapun pird 2y -n
SJUTIOUIE Jor $A3N0Y (1B 3APpUDT 0] Yy Kndwmd HEYS $2M005 ) auksd, prMd ot 211 ) A]1Danp AW Lo way) ded
[IEYS Jmorog aubsw i) Ul piud jou g 3o ‘7 ydaadessd ur pana0add ADHUML DY 1 sEonudGe asa) v d [Juis 102104
AUE 1 'SIUS) puTIosB Jo s:u.alu{ml plOyasud| pur 'imlun-m_ 1D _s sup 330 Ayaosad wmnw Amu yongw Suadosg
A o1 MqEInguINN -..urmlsoduu puw \.::ug HaBIRYD ‘SIudLISLANEL Jox e ut' A5d (RIS 2M00IGEE SUDY] HABINY) e )
anp ]adlauud 01 388 pUe anD 153IMUL O, ey iy gdeadesvnd Japuasgrivd sunow 01 'paly) RI0N
aul Japun anp 528 1ey0 JusthAedaid 01!PUODES 10K IY) JIPKT wp s:ﬂ.mu«:wl o 983y ipanddrag ieys g pue | sydeafraed
1pUG 3apUIT £ DAL pudwArd Je SSIN IR0 swplh-)hl DR Apgatadde waiun smawdig o voprs)ddy g o
JUPWINAISUL ATITIDE §150 44 PAINOAE NS pY) It el o v se vonasijdde
JO 211} 341w 2opudy Aq pay spung Lue Sapust £y vonEinbiu-ey G M.x*»dmd DY G0 MUs DY ) Sod Apmpsunng vy -
amug on ‘Aidde [1ps 1opud UspuarT Ag paambde 1o pioes §) (z.ndwds a1 61 YdeaBreand sapun J) aspuay A5 piat apun Lup
102104 61 pun)ar Apduwiead Heys Japua uawnasug ﬂ:unaw 13 AQ PRUNSIS SIS [0 10 1Y U1 e o uedn
Aauan] 4q pasnbas se s;uawﬁi- ZIOM G0 AU U1 ADULIDIID YL BN AUl ) JanLsa0a RO
£fun 2apus o} Kud jjuys 1am01304 ‘utip uzym sGla)] moraed Yl Aed O TURIDIYNS 10U 51 IFPUDT AQ PIDY SPUN;] A o G
P2 ) spung Jo sivawded Ajyuo O 23/A1110G ) PANIERID 10 J3M0L.0f] 0 piRdad (pd\umd 1Ay s fueindo saxmossog e
Bty JIRUS SSREXD aU) 20D UM SIUS)] A0ads3 3 Ard 0F PAHNDBIL JUNOLWR D) PAADED ||RYS 'SIODH MOIDKT 2] JO s‘m‘P anp ay)
o 10ud siqedied spung jo sjudwdnd Ajgiuow 3anIng 312 Yim 1sadel Uspuaty AQ play sprin.g 831 o 1unowe dy) g
UMVNIISU] LTIN0PS S
AQ POINIDE SIUNS DY 0] NS [HUOLPPR s padpad atu spun.g syl dDEW Sea SPUNG AYL O HGOR Youa Ydiym do) avodind
ar) pun Sping 2yl 0) SIGIP puE S1IPaL3 FTUIMOYS SPUTY 1 O BUNUNOE [ENULE YT DRIBYD INDYIIM Dam0ods08 01 24l [rys
1opuR SpUng 3 U0 STULIR 20 s Aure Jomeriog 4And 03 pannbal 2400 Juys Jopuay ‘pied 5g 01 152151 sasmbay .
sant] Ajquoiiddde 10 dpRW si uawesFn U sSAjuny CSpUt AY) uo ped aq [prys seamul g Buliia by 2218 S sapua)
pun Jamotiog aRnYd # yoans SREW o) sapua] spuuad me| siqesidde pun spung ay) uo s Jamonby sfed Japuay

© SEDUN SWDE MOIDED 311 BUjAJINA 10 Junodor a1 BupzA|eur spung ay) BuApdde pue uipjoy Jop alaeys jou Lew aapun)

g2y Mmolosa a1 Aed 03 spuny My A)dde [[RYs 1apuat] (UGHMDISUL B YOns §1 IDpud'] 3 1apHy ] Buipnpong) Louade dins
20 [IIPAY 1 AQ PAATERIMT JO PRIRKTY 2310 YDIYM JO SIUN0IIN IO SNSOUID AT BONNIINUL UR B PJIRY G [Ings Spung ay |
SHUSH MOEISD DINING JO SPIFIUIED JIQRUOSIEDI PUE BIRP JUDILIRD [0 MY
2} UO INP SPUN AY) DIVIUNSD ARW JOPUST ,,'SWIDI MOIISD,, PA||BD DR SRl ssan ] KUl P sinnnaad aanmansut dERF 10w
Apeak (py puu swnioad DAUMINSUL PImEuY Alreak (oF 1ue g1 *AUddosg Y1 U0 sjud pUNOIR 4o syumded ployaseag
annd () Duawnnsuy LHEn0ag sy Lo Sioend UIIR AMIL o1y SIUDIBSSISAR pue saxel (el (1) J0 G)jpnl-oun
ol |enba (.. SPUMN,,) Wns ¥ iy e pied SEAI0N 33 JHUN 0N AYI IIPUN BRP duw SiuMLARd SUIIeW AEp 21 B0 J3pud' o)
Lud JrYs 1aM021088 19PUDTY £ JOAIRM UP1IIM B D) 10 mT| dqualidde 01153(gng  *IdURINSU] PUR SIXEL J0j SpUng ¢
NON Y1 sapun anp sadauyo My pue juawdedaad (ur pur Mo oy &g PRDUIPIAD IGAP FUY B0 ISR PUT Jo ruid oy
anp uaygs Ard Spdwoad eys samoilog  'saliwy) 2w puE Juadedazg Lsaau] pue |ad|aup1(| Jauwwdeg )
SO0} ST 22aF0 PUR JUBLAAOD JAPUIT] DURIDMOLIOR  SINVNIADD WHOLIN)




UNOFFICIAL COPY: - -

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st dayof Macch .19 88 ,andis
incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (the
“Security [nstrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Nate (the “Now”™; o AmeriMac Savings Bank, F.S.B.

(the "lender™) of the same date and covering the property described in

the Security Instrument and located at:

272 Buckingham Ct. C-1 Schaumburg, IL 60173
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST HATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDIFIONALZGVESNANTS.  Inaddition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further/'coenant and agree as follows:
A. INTEREST RATL AND MONTHLY PAYMENT CHANGES
The Note provides for an ‘nit al interest rate of 7.250 % The Note provides for changes in the interest rate and the
monthly payments, as {ollows:
4. INTEREST RATE AND SIONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may.2arage on the first day of July . 19 89 , and on that day
every 12th month thereafter. Each dite om=vhich my interest rate could change is called a "Change Date.”

(B) The Index

Baginning with the firsi Change Dute. my (nlirest rate witl be based on an Index.  The “Index”™ is the weekiy average
yicld on United Stztes Treasury cecuiities adiusted o conslant maturity of 1 year, as made availabie by Lhe Federal
Reserve Board. The most rzcent Index figure evarlists os of the date 45 days before each Change Date is called the
*Current {ndex.” .

IT the Index is no lunger avaiiable, the Note Halder wiil choose a new index which is based wpon comparable
fnformation. The Woete Hoider wiil give me notice of this Zodice.

{ Ty Csalculation of Changes

Bafore sach Change Date, the Note Holder will caiculate iy sew interest rate by adding two and three/

quar-ers percantage points (2.750 %) to the Curvelst Index. The Note Helder will then round the

result of this addilicn to the nearest one-eighth of one percentage paint (J.125%). Subject to the limits stated in Section
4D} below, this rouaded zmount will be my itew interest rate neiii“the nsxt Change Date.

The ~ate Flolder will then determine the amount of the rioathly pavment that would be sufficien? to repsy the
unpaid priacipal that [ am expected to owe at the Chaage Date in full on the /natarily date at my new inlemst tals i
substentiaily equal payments. The result of this calculation wili be the aew dmvunt of my monthly prymeat.

(D) Limits on Interest Rate Changes
The interest rate | 2m required w pay at the first Change Date witl not be greater than
5.230 %. Thereaiter, my interest rale will never be increased or decrzased on any single Thange Date by more -

than two pereentage points ( 2.0%) from the rate of interest | have been paying for the preceding iwelve monihs. My
interest rate will never be greater than 13.250¢ .

(E) Effective Date of Changes

My new interest rate will become etfective on cach Change Pate. ['will pay the amount of my neswmeaathiy paymen:
beginning an the first monthly paymesnt date after the Change Dale until the amount of my monthly piyiiient ciianges

9.250 % or less than

again.
tF} Notice of Changes

The Note Halder will deliver ar mail te me & notice of any changes in my interest rate and the amount of my menthly
payment before the effective date of any change.  The notice will include information required by law to be givea me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Teansfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Property or any interestin it is
sold ar transterred (or if a benehcial interest in Borrower is sold or transferred and Borrower is not a natural person)
without [ender's prior written consent, Lender may, at its option, require immedixte payment in full af all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender if excreise is prohibited by federal law
as of the date of this Security Instrument. Lender alsa shall not exercise this option if: (a) Borrower causes to be
submitted 1o Lender information required by Lender to evaluate the intended transferee as il a new loan were being made
to the transferee; and (b} lender reasonably determines that Lender's security will not be impaired by the loan
assumpiion and that the risk of ¢ breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent ta
the loan assumption. Lender may also require the transferee Lo sign an assumption agreement that is acceplable to
Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases

Borrower in writing. .

MULTISTATE ADJUSTABLE RATE AIDER—ARM 5-2—Snxgiu Family—Fannie Mae: Freddle Mac Unlorm Inslrument Form 3111 3/8S

D s22a VAP MOATGAGE FORMS + 13131 192.4700 » (B0O) 621-7231
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THIN CONDOMINT M RIDYR 1y made thes 21st dayof  March .14 88 .
andd 1s wncorporated o and shall be deemed to amend and supplement the Mongage, Deed of Trust or Secunity Deed (the
“Security Instrument™; of the same date given by the undersigned (the “"Borrower™) to secure Borrower™s Note to

AmeriMac SavingsBank, F.S.B.
(1the "Lender™)
ol the same date and covering the Property desersbed in the Security Instrument and located at:
272 Buckingham Ct. Cl Schaumburg, IL 60173
{Property ACCress)
The Property melades a nnu . togethier wath an undivided interest in the commuon elements of, a condominiom project

Rzow i as: : P
Lexington Green II Condominiums

(NHre ¢! (encomr.um froect]
(the "Condomininm Project™) I the owners association ar other entity which sets for the Condominium Project tthe
“Owners Assoctation™y holds Bike 10 property for the henefit or use of its members or sharcholders, the Property also
inchudes Borrower's interest m the Owners Association and the uses, proceeds and benefits of Borrower's inlerest.

CONDOMIOIUNM COVENASTS. In addition to the covenants and agreements made in the Sccurity Instrumens,
Barcower and Zosder further covenant and agree as follows:

A, Condoprniam Obligations. Borrower shall perform all of Borrower™s obligations under the Cendomimum
Project’s Constituent Eocuments. The “Constituent Documents™ are the: (i) Declaration or any other document winch
creates the Condomanivdt Project; (i by-Livw < @it) code of regulations; and (iv) other equivalent documents. Borrower ~shall
prompily pay, when ducral 7 dues and assessments unposed pursuant ta the Constituent Documents,

B. Uarard Ensurance. 3o long as the Owners Assoctalion mantains, with a generally accepted insurance carrier, i
“mrster” or “hlanket™ pohict o the Condominium Project which s atisfactary to Lender and which provides insurance
coverage i the amounis, for The aCriods, and against The hazards Lender requites, meluding fire and husards incladed

withur the term “eafended coverage,” fhen:
(i) Eender wastes the frotisiGn in Paiform Covenant 2 for the monthly payment 1o Lender of one-tswelfth of
the vearly premiuminstallments for hasard insarance on the Property and
(it} Horrower's obligation under Uniform Covenant § to maintain hazard insurance coserage on the Properiy
i deemud satisfied 10 the extent that the requisedcoverage is provided by the Owners Association policy.
Borrower shall prve Lender prompt notice Aoy lapse in required bazard insurimce coverage.
In the even: of a distiibugion of hicard Lisizance procecds in hew of restoratien or cepair following @ fow to the
Properts, whether 1 the Lt 0F 1o common eiements ny proceeds payakle 1o Borrower are hereby assigned and shail pe
et (o Borrower.

paicd 10 Lender tor apphcation 16 the sieres secured by the S.Caeity Instrument. with any exces:
£ Pablic Liabifty Irsurance. Borrower shall tade such actions as mmay be reasonabie fomsure that the Owiners
Assecatlion mrintains a public mbility innaran, ¢ policy aceepfable i form, amount, and extent of coverage 1o Lender.
1. Condemnpation. The provecds of any awacd or camod damages, direct or comegricntiel. pavable o Borrower m
ahane of aH o any ped O tie Propresivy sobiether of the anit or o The copuron

conie. tion a ot contdermnatten or other
cletrents, or S art consevance i bed af condemrzsationn, aie hereon Avagned amd <hall be pawd o ender. Sach presedds
St b pplied by 1ende: o the sams secuied by the Secunty Lusirumdng s provaded i Unifosm Covenant 9,

Lender's Prior Unnseat. Borrower shald not, e-cept aff=sodianice 1o Lender and with Lender's prior wristen

consent, e her partiiton or suhdivide the Praperty ar eosent to:

(+) the abandonment (r termingtaen of the Condominitm Progct Jexcept for abandonment or terminanon
ragumited by faw 1 the case of substantl destruction by fire ar oth s cosnlty o ziche case of i raking by condemnation ar
sineat derian:

(1) any amendment toany provison of the Constizeenst Docomentsif the’provision is for the express benetit of
fenger

{ie ternnnation of profesona nuesgement sod asswnoton of seBlaranagenent of the ODwaers Associaton:
a7

vy oany acuen which wounhd base the effect of rendering the pubiie hability insuraues governge nuaniained by
the Owners Associestion anaccepiable 1o Lender.

F. Remediow IWHorow o dees 10t pay condommnp dues smd assessmen s when dee, then Lesder may iy thess
Any autotis disbarsad By Deoder andes thas patageaph I shali beeome additional debt of Hotrower secureiby ibe Seeuz iy
Listrumient Uniess Borrov e and fender aggee 1o other terms of paymentd, these amonnts shadl b interet ivons the date of
disbursement at the Sote rate andd shall ne pavable, with interest, upon notice From |ender (o Horrower reguestinyg pavment.

By Stcnesa Brrow, Borrvaw e ecepisaed aprees io the terms and pravisions coniained in ths Condonmiainm Rider,

4
oy —5 y A
C,_%M_Q,.ﬁ_f_dfgfg?fi_-ﬁ__(wl)
Lauren Bisconti -Borrower
. _— _") -
AN A N e e _(Seal)
2Ann Bisconti -Borrower
—— —— e = (Sea)
. -Bofrower
R R S - (Seal)
. -Borrower
(Sign Onginal Only)
MULTISTATE CONDOMINIUM RIDER—-Singte family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3

@ 8 VAP MORTGAGE FORMS » {3)3) 7824700 » {800) 621.7291
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QCCUPANCY RIDER
TO MORYTGAGE

LOAN HO 83-58-06577
DATE: N M:arch 21, 1988

THIS AGREEMENT REGARDING OCCUPATION CONSTITUTES A CONDITIONAL
MODIFICATION OF A PROMISSORY HOTE (SAID PNOTE)} AND MORTGAGE (SAID MORTGAGE) OF
THE SAME DATE HEREWITH, EXECUTED BY

Lauren Bisconti, a Spinster
ann Bisconti, a Widow

ameriMac Savings Bank, F.S.B.
REGARDING CERTAIN REAL PROPERTY KHOWN AS

{BORROWER) IN FAVOR OF
(LENDER)

272 Buckingham Ct. Cl Schaumburg, IL 60173 (SAID REAL PROPERTY).
RECITAL
BORROWER hh3 MALDE ANl APPLICATION TO LENDER FOR A LOAN IH THE SUM OF
$ 47000.00 {SAID LOAN) TO BE SECURED BY SAID MORTGAGE AND, WITH

RESPECT TO SUCH (AYPLICATION, HAS REPRESENTED TO LEHDER THAT BORBROWER WILL
OCCUPY SAID REAL TPUPERTY AS BORROWER'S PRINCIPAL RESIDENCE. SUBJECT TO SALID
. REPERESEUHTATION LELLEI-HAS APPROVED SUCH LOAMN.

THIS AGREEMENT @OI'FIRHMS THE REPRESENTATIONS OF BORROWER REGARDILUNG
QCCUPANCY OF SAID REAL (PROPERTY AND SETS FORTH THE TERMS OF THE MODIFICATION
OF SALD HOTE 1IN THE EVEN?, FOR ANY REASON, BORROWER FAILS TO OCCUPY SAID REAL
PROPERTY .

AGREEMENT

1. REPRESENTATIONS OF JORIOWEIR. I COHSIDERATION OF THE MAKINUG OF SAID
LOAH TO BORROWER BY LENDER, BORRORER DOES HEREBY AGREE TO (1} OCCUPY THE SAID
REAL PROPERTY AS BORROWER'S PRIVAFY RESIDENHCE WITHIN (30) DAYS OF THE DATE
SAID MORTGAGE [S EETORDED AUHD (24 CONTINUE TO OCCUPTY SAID REAL PROPEKTY
THRQUGH -THE OHZ-TEAR ANMNIVERSARY DATE OF THE REICORDATION OF THE MORTGAGE.

2. MODIFICATION OF SAID HNOTE. I/ 1HE EVENT BORROWER FAILS TO OCCUPY
. SAID REAL PRCGPERTY AS DESCRIBED ABOME, SAID KOTE SHALL BE OUEEMED
N AUTOMATICALLY AMENDED AS FOLLOWS HITHOUT FURTHER ACT OF LENDER:
(A} THE INTEREST RATE SET FORTH IN SATJ MOTE SHALL BE INCREASED FROMN
~ 550 3 TO 8.250 * EFFICTIVE A5 OF THE DATE SAID MORTGAGE WAS
. RECORDED, AND ALL SUNSEQUFNT FAYMENTS SHALL. 8S ADJUSTED ACCORDINGLY IU
' COMPLIANCE HITH TiE FROVISIONS OF SALD NOTE:
{B) R LATE CHARGE OF FIVE PERCENT (5%) SHALL_APPLY 1O ANY INSTALLMENT
PAYMENTS HOT MADE WITHIN FIFTEEN (15} DAYS OF IfS [UE DATE;:

3. COMPLIANCE WUTH LAW. 14 U0 EVENT SHALL AHY (GF THE PF-O‘JISIOH% STATED
T3 ARTICLE Z ABOVE BE APPLICABLE TO THE EXTENT THEY JRESULT I# AN L”FEREET
RATE, LATE CHARGE, OB PREFAYHIUT CHARGE 11 ENCESS OF THL RAXIMUM PERMITTED BY
LAW.

4. ASSTIGHMEUT. THIS AGREIMENT MAT BE ASSIGHED BY LEUDIR /T ANY TIME.

- s, WALVER OF OQORBLIGATION TO OCCUPAICY. BOTHITHSTARDING TdF +ROVISIONS

OF ABTICLE 2 ABUVE, I[F HBORROWER FAILS TO OCCUPY SAID REAL ERSPERTY AND

: . : - ~ 21, WAS DUE TO X
DEMONSTRATES TO LEUDER'S REASOUADLE SATISFACTIGH THAT SUCH FAILLURL .Hh‘:: ny " A
CAUSFS DEYOWUD BORROMER'S COUTROL, THE PROVISION OF SAID ARTICLE L \SHALL HOT
AP'PLY . 2
' =
- - - \ s N
‘ 7, DA wesa e ¢ Tt e TN
v { Srconep S o2l _:2’/3;,/8 s \_&A R A AT et - o
Do- BORROWER ] OATE BORRQHER ¢ L DATE
T Lauren Bisconti n
S  GORROWER DATE BORROHER DATE
SUBSCRIBED AHND SWORH BEFORE ME Til[Séd; éj[)i\'{ OF /’E/A/;’(‘/’/ N l‘}:ft . {
= ‘
-7' 7 ' / - .
[ htatn v pesae
- HOTARY PUBLIC
< ' ~QFFICIAL SEAL®
CHARLENE M. GRUSSI
: i EXPIRES: otary Putlic, State of Iiiimels
MY COMMISSION E; SALLASLE %
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ADDENDUM TO ADJUSTABLF. RATE
NOTE, RIDER AND SECURITY A GREEMENT

This Agpecnientiade on . Macch 21, 1988 | between AMERIMAC. SAVINGS. BANK, F.S.B.

hereinafter teferred to as ,OI{ROWl R, and AMERIMAC SAVINGS BANK, F.S. B., hereinafter
teforred to as LENDER

‘NH} HEAS, b'i)H% h.i s AppLove «d 1ot Lgage loan in the amount of _@BTY*SEYENJTHOUSAND
and No/100"'s - - -

Dollat US $ .‘.37r000:9_0 o 10 BORROWER to purchase property Iocatecl

at 272 Buckingham Ct. C-1, Schaumburg, IL . 60173

; and

WHEREAS, LENDER currently holds the fust meiigage on said property;

NOW 'THERETGRE, its agieed that the Note of even date herewith evidencing the above
described loan shalnzaumended in the {ollowing respects and as to those respects only:

L. Theiate ofmterest sball be 7-250 < per annumounel _July 1, 1989 .

on wihnch date the mterest tare snall be changed according to the change date stated in the Note
with changes made in accordance to parayraph 4 of the Note.

2. Should the borrowetr(s) elect tosenvert this loan mto a fixed rate loan, they will be able todo

sa subyect to the following terms and ¢onditions:
AL OPTION TS CONYVERT TG FIXED RATE; CONLITIONS TO OPTION

U Excep: as provided in Sectien A 2 beiow and xovwithstandsng anything to the contrary in

the Nota or the Ridur, §may choosa to convert my adjuscaole rate interest payments to a fixed 1ate.
The: fusr date 1T may exercise this op-tion1s _anytime acter March 21, 1988 —

LT civoonse ro make this conversion. I must agive the Lender notice that I am doing so at least 48
davs before the next scheduled monthiv pavimentdue date. [also must sign and give to the Lender a
dgocumentn any fonm that the Lendenimay tequire, changing the tern s ot the Note as necessary to
Jgive effect o the conversion. Begmuing with the Effective Conve:sion Date, if such conveision has
seen chosen, my intaiest rate will b2 sgual to the Federal Home Loan Mortoage Corporation's 60
day mandatorv deliverv rate for 30-year, fixed rate moitgages that was in ef(ect as of the date that
nouficanon 1s . iven to the Lander, plus % of one percent { 375%3. If such requinsa et Yield is not
avalable, the Lender wiil deternmine my new, (ived mterest 1ate by using a comwparable figure.
Bortcwer must cxecute and dehiver o Loendes the dociimenis requited by Lenilel evidencing
convetsion to axelate. The interast rate will never be greater than 14.0009 upon
conversion to a fixed rate. *

Zo M the unpad prnapal balances of my loan on the Effccuve Conversion Date will be greate:

than the oniginal pnoapal amwmount of my loan, Leade: may require that a qualified 1eal estate

.chosen by the Lender, presae an spprawal report en the value of the secuted propesty. If

sid prninempal balance oi vy lcan on the Effective Convearsion Date wili e an amountgreater

than 957, ot the value of the propeny socunng suy loan, as established by the appraisal report, 1 will

not have the option to convert my actjustable tate interest payments described 1in Section A above

unlesslpay the Lender anamount sufficient to reduce the unpaid principal balance to that amount.

If a new appraisal 15 required. the Borrower will be responsible for the appraisal expense in
addition to the conversion fee.

C.LSW?:IQH

B. DETERMINATION OF NEW PAYMENT AMOUNT

If I choose 1o convert to a fiixed rate of interest as provided in Section A, the Lender will then
deternune the amount of my wonthly payment that would be sufficient to repay the unpaid
punicipal batance of my loan I am expected to owe on the Effective Conversion Date in full on the
matuney date atmy new interescrate in sabstantually equal payments. The resuitof this calculation

will be the nevw amount of iny monthly payment {the "New Payment Amount'),
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C. PAYMENT OF NEW PAYMENT AMOUNT, CONTINUATION OF FIXED RATE

Beginning with my first monthly payment that becomes due after the Effectiviz Convarmon
Date, T will, if have chosein the foreqgoing convelsion, pay the New Payment Amoeunt asmy monthily
payment, and the interest 1ote [ pay will not chavge from the Lixed 1ate estabhshoed as of the
Effective Conversion Date.

D. PAYMENT OF CONVERSION FEE

For choosing to convert my adjustable interest rate payments to hxed 1ate paymonts, as
provided above, 1 will pay the Lender a conversion fee equal 10 $3400.00 at the ume 1 subise my
notification 10 eloct conversion to a fixed rate loan.

E. NOTICE TO LENDER

Before thi/date of my first monthly payment that becomes due after the Effccuive Conveision
Date, the Lenddr will deliver to me a notice of my new interestsate as of the Effecuve Convelsion
Date and the amwunt of my New Monthly Payment.

F. DELINGUENCY

THE MORTGAGOR MAY NOTEXERCISE THIS OPTION IF THE LOAN IS DELINOUENT OR IFT1HE
LOAN HAS BEEN DELINQUENT ON= TIME OR MORE IN TH'? PREVIOUS TWELVE MONTHS.

G. QWNER OCCUPIED
The subject property must e owner ccovpred at the time of cnn_vm.-;iu;"i.
H. FEDERAL ROME LOAN MORTGAGE CORFORAZOM ELIGIBILITY PEQUIREMENTS

1t is understood and agreed that conversion oplion 1s sukject to apprioval by the Frda ol Home
T.oan Mortgage Corporation and agreement 10 purchase this boan by same. Upon conversion, loan
must meet ail sligibility requienients of the Federal Home Lian Mortgage Corporation inchidedd,
but not limited to, maximun lean amounis, loan 1o vahie 2alties, debt (o mcome 5atiosg,
condominiuin requirements and PUD requitements. '

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS ADDENDUM
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March 21, 1988 o
DATE " Lauvren Bisconti - BORROWER

-\(/r"—f_‘; b ‘5“\ .
March 21, 1928 O N s N

DATE - Ann Bisconti BORROWER

PIN: 07-25-302-016-1449




