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MORTGAGE

THIS MORTGAGE (“Security Instrument’} is given on March 22rd .
19 g8 The morigagoris

MONICA R,  PO3ERTS, SINZLE/NEVER MARRIED
("*Borrower”). This Security Instrument is given (o uE TALMAN HOME FEDERAL SAVINGS

Loan & 253865-2

AND LOAN ASSOC1”ITON OF ILLINOIL A UNITED STATES CORPORATION '
which is organized and'exizirg under thelawsol  mue UNITED STATES OF AMERICA » and whose address is
4242 NORTR HARLEM AVZNUE, NORRIDGE, TLLINOIS 60634 (*Lender™)
‘Lender™).

Barrower owes Lender the principalzum of  geventy—one thousand two hundred and NO/100 - - ~

o mm e wm e we ew e e e me e wm we mee wm e e e e G e e me e e e e wer W

Doliars (U.5. 3 71,200.00 1. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument "*Note™), which provides for monthly payments, with the full debt, if not
This Security instrument

paid earlier, due and payable on 1 igt. 2018
secures 1o Lender: (a) the repaymen?girl%e deot ‘:w%enccd by the Note, with interest, and all renewalis, extensions and
maodifications; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performance of Bosiover’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property

located in  WESTCHESTER, COCK
1OT 250 IN WILLIAM ZELOSKYS SECOND TERMINAL) ADDITION TO WESTCHESTER IN

THE SOUTH 1/2 OF SBECTION 16, TOWNSHIP 39 ROUFUH, RANGE 12, EAST OF THE THIRD
PRINCIPAL, MERIDIAN, IN COCK COUNTY, ILLINOIC.

County, [llinois:

-85-121790
Fo

PIN # 15-16-313-019

which has the address of 738 PORTSMOUTH . WESTCHESTER N
[Street]) {Crty]
IHinois 60153 (" Property Address™);

[{2ip Code}

TOGETHER WiTH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the

foregoing is referred fo in this Security Instrument as the **Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alt claims and demands, subject to any

encumbrances of record,
Tis SECURITY INSTRUMENT combines uniform covenants for naftional use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument cavering real property.

{LLINOIS —single  Family—FNMA /FHLMC UNIFORM INSTRUMENT i' l(@, 9\‘ ') Form 3014 312/83

@-J 6 {IL} 8704, YMP MORTGAGE FORMS » (3131253-8100 » (BOQIE21-7281

06212188
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UNOFFICIAL CORY, ,

If Lender required mortgage insurance as @ condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ternnnates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Tender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time of ar prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condennaticon or other aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b the fiir market value of the Property immediatety before the taking. Any balance shall be
pind o Borrower.

If the Property 1s ahandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers (o
make an award orscitle a claim for damages, Borrower fuils 1o respond to Lender within 30 days after the date the notice is
given, Lender isauthorized 1o collect and apply the proceeds, at its option, either Lo restoration or repair of the Property or
to the sums securea kv this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daiz ¢! the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower .ot Relcased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amortiziosn of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrowee shall nat ppaerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to’commence proceedings against any successor in interest or refuse to extend thne for
payment or otherwise modify atoctization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borirower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thd exireise of any right or remedy.

11. Successors and Assigns Bousd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneld Tive successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and @ greements shall be joint and several Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a3 Co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the/tzzms of this Security Instrument; (b) is not personally obligated o pay
the sums secured by this Security Instrument; and! (¢ 7grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rigard to the terms of this Security Instrument or the Mote without
that Borrower’s consent.

12. i.0an Charges. If the loan secured by this Se:urity Instrument is subject to o faw which sets maximum loan
charges, and that faw is finally interpreted so that the nitarsst or other loar charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any syms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseo)make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. ITa refune rzduces principal, the reduction will be treated as a
partial prepiy ment without any prepayment charge under the Note.

13. l.egisiation Affecting Lender's Rights, If enactment oo expirnton of applicable laws has the effect of
rerrdering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at s option,
may require immediate payment in full of all sums secured by this Security Instument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stros specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Barrower provided for in this Security Instrument s2iall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ke rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice'to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by natice ta Borrower. Any notice
provided for in this Security Insirument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’ fastrument or the
Note conflicts with applicable taw, such conflici shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Insirument.

17, Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al ils option, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Seeurity Instrument. If Borrower fails 10 pay these sums prios ta the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power ol sale containgd in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
aceurred, (B) vures any default of any other covenants or agreements; (¢) pays all expenses incurred m enforcing ths
Secunty instrunent, meluding, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require fo assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower’s
obligation to pay 1he sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However., this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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UNOFFICIAL COPYm # 2538652

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Oplion)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of March
19 . and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trmt

o Security Deed (the *Security Instrument™™) of the same date gl\cn by the undersigned (the “‘Borrower’') to secure
Borrower's Adjustable Rate Note (the “"Note™) to E Ti HOME FEDERAL SAVINGS AND LOAN

T STA'I‘FS CORPORATION ASS(I:IATION OF ILLINCIS (]hg_- "‘Lcndcr"‘) ol the
same date and covering the property described in the Security Instrument and located at:

738 PORTSMOUTYH, WESTCHESTER, ILLINOIS 60153

[Properts Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAY. COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendsofurther covenant and agree as follows:

A, ADJUSTABLE R4 T, AND MONTHLY PAYMENT CHANGES
The Note provides ot an initial interest rate of 7.500 %. The Note provides for changes

in the adjustable interest sa2iv apd the monthly pavments, as follows;
4. ADJUSTABLELE INTERESC RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate I wili #ay may change on the first day of April

19 . and on that day every 12tl monih thereatier. Fach date on which my adjustable interest rate could n.hdnge

is called a *Change Date.”’

(B} The Index

Bepinning with the first Change Dare,
weekly average vield on United States Treasury secipitios adjusted to a constant maturity of | year, as made avaitable
by the Federal Reserve Board. The most recent [adex Tigure avaitable as of the date 45 days before cach Change Date

my adjustable interest rate will be based on an Index. The “*Indesy’ is the

(9%

is valled the “'Current Index.
If the Index is no longer available, the Note Holde
information. The Note Holder will give me notice of this Chaize,

witbchoose a new index which is based upon comparable

(C) Calculation of Changes
Before each Change Date, the Note Holder wiil calculate my nes iiiterest rate by adding Two and three
guarters percentage points ( 2.750 %) 1o the Current Index.

The Note Holder will then round the result of this addition to the neaigst one-cighth of one percentage point (0.125%).
Subject to the limits stated in Section 4¢13) below, this rounded amount (vill be My new interest rate until the nest

Change Dale.
The Note Halder will then determine the amount of the moenthly paymen? tbat would be sufficient to repay the

unpaid principal that 1 am expected to owe at the Change Date in full on the maiueily date at my new interest rate

in substantially equal pavments. The result of (his calculation will be the new amgunt’of my monthly paymernt.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the tirst Change Date will not be greater than 9.500 %
or less than 5.500 o5, Thereafter, my adjustable imterest rate will never(be in creased or decreased

on any single Change Date by more than two percentage points (2.44%) from the rate of interis? Lhave been paying
tor the preceding 12 months, My interest rate will never by greater than 13,500 ¥y, which is called

the “Maximum Rate’
(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. Fwill pay the atpount ol my new moainly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

apain.

(F) Notice of Uhanges
The Sote Holder swoill deliver o mail to me a porice of any changes in my adjustable interest rate and the amount

ot ms monthly paviment before the effective date of any cumge. The notice will include mformation reguired by Tuw
! nnaey have regarding

to be given me and also the title anad telephone oumber o a person who will answer any gquestion !
the notice.
B. FIXED INTEREST RATE OPTION

The Note prosides for the Barrower's aption (o comvert from an adjustable interest rate with interest rate linits
1o a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rale

I have a Conversion Option that 1 con exercise unless 1 am in defavh or this Secrion S{A) will not permir me
to do <o, The “Conversion Option™ is my option 1o convert the interest rate | am required to pay by this Note from
an adjustable rate with interest rate Hmits 1o the fived rite caleulated under Secrion 5(B) below.

1he consversion can only ke plice on o dateds) specilied by the Note Holder during the period beginning on
the tirst Change Date and ending on the fitth Change Date. Each date on which my adjustable interest rate can convert

[

1o the new fised rate is called the " Conversion Date.

Fannie Mae Uniform Instrument Form 3118 12/87
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