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State of lllinols

FHA Case No.

Mortgage 131:5341654-703

This Indentare. made this 18th day of MARCH .19 88 . beiween

KENNETH PRICE AND SUSAN L. PRICE, HIS WIFE IN JOINT TENANCY Morigagor. and

REGENCY MORTIGAGE, INC., A WISCONSIN CORPORATION ‘ Bor

a corporation organized and existing under the kiws of THE STATE OF WISCONSIN . Morigagee.
Witnesseth: That whereas the Mortgagor i justly ndebted (o the Morigagee, as is evidenced by a certain promissory note hearing even

date herewith, m the pringipal sum of

EIGHTY SEVEN THOUSAND SEVEN HUNDRED DOLLARS AND NO/100 Dollars 18 87,700.00 )
payable with interest 32t rate of TEN
percentum{ 10.00 %) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in

15700 BLUEMOUND RCaL BROOKFIELD, WI 53005 .or

at such other place as the hoidermay designate in writing. and delivered: the sawd principal and interest being payabie in monthly installments of

SEVEN HUNDRED SIXTY NINE DCLLARS AND 64/100 Dollars ($ 769,64 i
on the first day of MA? /fet 19 88 . and a like sum on the first day of each and every month thereafter until the note

is fully paid, except that the final payment.of principal and \nterest. if not sooner paid, shall be due and payable on the first day
of APRIL 1st .20 18 .

Now, Therefore, the saic Mortgagor, Tor the better scuring of the payment of the said principaf sum of money and interest and the performance
of the covenants and agreements hercin contained. does bl t¥ess presents Mortgage and Warrant unio the Mortgagee, its succassars or assigns,

the following described Real Estate situate, tying. and béingir the county of COOK

and the State of lllinois, to wit: _88_121829 T

10T 98 IN WEATHERSFIELD UNIT NO. 2 BEING A SUBDIVISION OF THE SOUTH WEST 1/4 OF
SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE IIHIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED JUI.Y 6, 1953 A5 DOCUMENT 17587718, IN COOK

COUNTY, ILLINOIS.

G|

/,
J g
TAX NUMBER: 07-20-320-008

vEPT-O§ . R 1 ]
144444 TRan 2120 03224788 13-45:00

W77 ¢ P wrEl--1 20 R2Y
CONK COUNT Y I CORDER

u PROPERTY LOCATED: 1903 W. WINSTON LANE
SCHAUMBURG, IL 60193

Together with al) and singular the tenements, hereditaments and appurtenances thereunto belonging. and the rents, issues. and proiits thereof.
and ah apparatus and fixiures of every kind for the purpase of supplying or distributing heat. light, water, or power, and all plumbing and
other fixtures in, or that miy be placed in, any building now or herealter standing on sasd land. and also all the estate. right, title, and interest

of the said Mortgagor in and to said premises.

This form is used in connection with mongages insured under the one- 1o four-family programs of the National Housing Act which require
a One-Time Mortgage insurance Premium payment {inctuding seclions 203(b) and (i)} in accordance with Ihe regulations for those programs.

Previous edilion may be used HUD-82116-M.1 {8-86 Editlon)
unti! supphies are exhausted Page 1ol 4 # f S ; ! 5 24 CFR 203.17(a)
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of foss if not made prompily 1y Mortgagor, and each insurance
company cancerned 1 hereby authorized and directed to make pay-
ment for such foss directiy to the Mortgagee instead of (o the
Monigagor and the Martgagee soimtly, and the isurance proceeds,
ur any part thereof, may be applicd by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or to the
restoration or repane of the properts damaged. In event of fore-
clasure of this merigage or other transfer of e to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Morigagor in and to any nsurance
policies then in force shall pass 1o the purchiaser or grariee.

That if the premwses, or any part thereof. be condemned vnder
any power of eminent domaim. or acquired Tor a pubhic use, the
damages. proveeds. and the consideration for such acquisition, o
the extent of the full ammaat of indebtedness upon this Mortgage,
amd the Note secured hersoy remaining unpaid, are hereby assigned
by the Morigagar 1o the Jaartgagee and shail be paid forthwith 1o
the Mortgagee to be applie’ b, # on account of the indebiedness
secured hereby, whether due £l not.

The Mortgagor Further Agrees (i should this morigage and
the note secured hereby not be eligibleceor insurance under the
National Housing Act, within cixt days
from the date hereol mntien statement of ar,‘c‘?ﬁrg of the
Depariment of Howsing and Urban Developmeny or authorized
agent of the Secretary of Housing and Urban Develupmant dated
subsequent 0 the 51xty days’
time from the date of this mortgage. declhining to insure sa:l note
amd this morigage heing deemed conclusive proof of such ielighili:
1vh, the Murtgagee or the holider of the note may. a1 its optior.
dectare all sums secured hereby immediately due and payable. Mot
sithslandig the Toregomg, v option may o be eaercised by the
Mortpagee when the meligibility for msurance under the National
Housmg Act i due o the Moftgagee’s fiiure 1o remit the Nis
panal Housing Act o due 1o the Morigagess [aibure 1o yenut the
mortpage insurance prepwum tu the Department of Housing and

Urhan Development

In the Event of default in making any monthly payment pro:
vided for herein and 1 the note secured hereby for a period of
thirty (30) days alter the due date thereof. or in case of 4 breach of
any other covenanit or agreement herein stipulated, then the whole
of said principal sum remaining unpaid togethier with acerued in-
1erest thereon, shall, at the election of the Morigagee, without
nutice. become immediately due and payable.

And In The Event that the whole of said debt is declared 1o be
due, the Mortgagee shalt have the right immediately to foreclose
this mortgage, and upon the fikng of any bill for that purpose, the
court in which such bill is filed way ot any time thereafter, cither
before or after sale, and withou potice 1o the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person of persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, of far an order to place
Mortgagee in possession of the premises and without regard to the
vatue of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption. and such
rents. issucs, and profits when coliccted may be applied toward the
payment of the indebiedness, costs, taxes, tnserance, and other
ems necessary for the protection and preservation of the propesty.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
morigage. the said Mortgagee, in its discrevion. may: keep the
said premises in good repair; pay such curremt or back taxes and
assessments as may he due on the said premises; pay for and
mamiain such insurance in such amounts as shail have been ¢
quitred by the Morigagee: lease the said premises to the Mort-
gagor or athers upon such terms and conditions, either within
ar beyond any period of redemption, as are approved by the
court: collect and receive the rents, issues. and profus for the
use of the premises hereinabove described: and employ other
persans and expend itseif such amounts as are reasonahly
necessary Lo carry out the provisions of this paragraph.

Ant in Case of Foreclosure of 1his martgage by said Mort-
gagee in any court of faw ar equity, a reasonable sum shall be
allowed for the solicitor's fees, and sienographers’ fecs of the
complamant in such proceeding, and also for af! outlays for
documentary evidence and the cost of a complete absiract of
title for the purpose uf such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage. its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Morigagee. so made parties. for services in
such suit of proceedings. shali be a further jien and charge upon
the said premises under this mortgage. and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: 1) All the cosis of such suit or
“ats, advertising, sale, and conveyance, including attarneys’,
srionony ', and stenographers” fees, autlays for documentary
eviuenrs and cost of said absteact and examination of title; (2)
all the munsys advanced by the Morlgagee, if any, for the pur
pose authoriied. in the mortgage with interest on such advances
at the rateset forrs-in the note secured hereby, from the time
such advances ale made, 131 all the accrued interest remaining
unpaid on the indedtidness hereby secured: and (41 aft the said
principal money rema:ning-unaaid. The overplus of the proceeds
of the sale, if any, shall <ne be paid to the Mortgagor.

If the Mortgagor shall pay sai! note at the time and in the
manner aforesaid and shall abide by, comply with, and duly per-
form all the covenants and agreements bercin, then this con:
veyance shall be null and void and Morgazee will, within thirty
(30 days after written demand therefor by *4smgagoar, execute a
release of satisfaction of this mortgage. and iAartgagor hereby
whives the benefits of all statutes or daws whick reguire the
carlier execution or delivery of such refease or satisfaction by
Mortgagee.

GTRIZISN

1t is Expressly Agreed that nio extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 10 any
successor in intterest of the Mortgagor shall aperate (o release, in
any manner, the original liability of the Mongagor.

The Covenants Hereln Contalned shall bind, and the benefits
and advantages shall tnure, 1o (he respective heirs, execuiors,
agruinistrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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SECURITY INSTRUMINT RIDER

5}?)

THIS RIDER is made thi§a th day of  MARCH 188 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date
piven by the undersigned (the "Borrower") to secure Borrower's Note to
REGENCY MORTGAGE, INC. (the "Lender") of the same date and covering the
propercy. described in the Security Instrument and located at:

1903 W. WiLCTON LANE SCHAUMBURG, IL 60193
Property Address

The Provision hereby dncorporated by this Rider is:

The mortgagee shall, with-the prior approval of the Federal Housing
Commissioner, or his designes, declare all sums secured by this mortgage to

be immediately due and payanle-if all or a part of the property is sold or
otherwise transferrced (other than by devise, descent or operation of law) by
the mortgagor, pursuant to a contract of sale executed not later than 12
months after the date on which the morigage is endorsed for insurance, to a
purchaser whose crodit has not been approved in accordance with the require-

ments of the Commissioner,

BY SIGNING BELOW, Borrower accepts and aprees-to the terms and covenants

contained in this Sccurity Instrument Rider.
—
¥ nf/>2 )
N\l

'\ -Borrower (Soul )

{ENNETH PRICE \
r&, t_ﬁaﬁﬁ%zx S

~forrowver (Scal)

SUSAN L. PRICE

~Borrover {Seal)




