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WHEN RECORDED, MAIL TO ,;*:a P
CHICAGO PATROLMEN'S 58121862
FEDERAL CREDIT UNION — 414 25
o Vaash Avenue CTRAAAY Taw 1309 93/24/85 135700
. AT B D % -88--121842
56 ACE ABOVE THIS CIND 1N RLCDRIGAS LA NTY  RE CORBER

MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES 1OR A REVOLVING LINE OF CREDIT AND A YARIABLE RATE OF INTEREST,

THIS MORTGALE 1 made ths ——_228E __ day of March : : 1988
between the Mortgagor, . 2€OPoldo C. Robles and Rosa M. Robles, his wife

{hereip “Borrower™),

and the Morigagee, ,H' ICAGO PATROILMEN'S EEDERAL CREDIT LUNION
a corporation orgamzed and exstibgunder the aws of —_ THE UNITED STATES OF AMERICA
Zﬂiﬂoﬂnmbasmgn Hiinois- 60641

whaose address 18
(herein " Lender''s,

WHEREAS, Borrower 1y indebted (o Lenderss deseribed in this paragraph; -88-121 862

TO SECURE 1o Lendern

(1 The repasment of all indebledness due and 1 become due under the terms and coaditions of the LOANLINER® Home Equity
Plan Credn Agreement and Trutea-Lenting Disclasures made by Borrower and dated (he sante day as this Mortgage, and all
moddicayons, amendarents, extenstans and resgwals thereof (herein “Credit Agreement ), Lender has agreed (o make advances o
Boreower unsder the terms ol the Credt Agreertient, which advances will be of a revolving nattire and may be maede, repaid, and
remade om tene to bme Bortower and Lender confemplite a senes of advanees 10 be secared by this Mortgage, The total out-
stanching principal balance owng af any one ume under e Crednt Agreement (not including Titanee chuzgosaber€on al a rate

which will vary trom time to time, and any other charge a;d ‘olection costs which may be owing {rom tume 1o e woder the
Credit Agreement] shall not exceed Thirty-Two Thousand and 00/100ths Dollarg------

1$.32,000.00~=~) That sum is referred to herern as thy Maximum Principal Balance and referred to in 1he Credit
.}ﬁrccmcm as :ho. me of Credi Limit. ‘The endire indebtedness undsr re Credit Agreement, if not sconer paid, is due and payable
ifteen (15) vears from the date of this Mortgage.

{2)  Tne payment of cl! other sums advanced in accordance herewith 1o protect thescourity of this Martgage, with finance charges
thereon al a vanable rate as described in the Credit Agreement.

13} The performance of the covenants and agreements of Borrower herern contained

BORROWER does hereby morigage, grabi and convey 1o Lender the l"oﬂowmg destosed propenty tocated in the County of

Cook State of Illinois

Lot 42 in Block 1 in S.E. Gross's Northwest Additiow il
Chicago, in the Northwest 1/4 of Section 25, Township
40 North, Range 13 East of the Third Principal Meridiam,
in Cook County, Illinois.

LIFOA]

P.I.N. 13-25-104-033

2828 West Fletcher

which has the address of

ey

Chicago ,.Illinois 60618 therein *Property Address™);

{41421 (f cp Lande)

ef dyy
TOGETHER with @l the improvements now of hereafter erected on the property, and ail casements, rights, appuricnances and Bxiures,
afl of which shall be deemed 10 be and remam i pan o} e property covered by this Mortgage; and nll of the ron.gonm., together with sid
property (or the feaschold estate i they Mortgage s on 4 leaschold) are hereinalter referred to as e “Rroperiy.
CLOPYRIGHT CUDIS INSURANCE SOCIETY. INC . 198384, ALL RIGHTS RESERVED

CMIG T-360-012 (4.-84) 1L
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Credit Agreement, shall become additional indebtedness of Borrower secured by s Martgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shail be payable upon notice frem Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder. Any action 1aken by Lender under this paragraph shall not
cure any breach Borrower may have commuited of any covenant or agreement under this Mortgage. Borrower agrees that Lender is subrogated
t all of the rights and remedics of any prior lienor, to the extent of any payment by Lender 1o such lienor,
8. Inspection. Lender may make or cause (o be made reasonable entries upon and inspections of the Property, provided that Lender
shail give Borrower notice nrior to any such inspection specifying reasonable cause therefor related 1o Lender's interest in the Property.
9.  Condemnation, The proceeds ol any award or claim for damages, dir :ct o1 consequential, in connection with any condemnation or
other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, to the
extent of any indebtedness under the Credit Agreement, subject 1o the terms of any mortgage, deed of trust or other security agreement with a
hien which has priority aver this Maortgage.

10.  Borrower Nol Refeased; Forbearance By Lender Not a Waives. Extension of the time for payment or modification of amaortization of
the sums sevured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate o release, in any manaer, the
lahilnty of the original Borrower and Borrower's successors in interest. Lender shall not be required 10 commence proceedings against such
successor or refuse 10 extend time for payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand
made by the onginal Borrower and Borrower's successors i interest. Any forbearance by Lender in exercising any right or remedy hereunder,
ot otherwise atforded by applicable law, shall not be a wiver of or preclude the exercise ol any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-stgners. The covenants and agreements herein contained shalt bind,
and the nghts hereander shall inure 1o, the respective successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 2|
hereot. All covenants andzereements of Borrower shall be joint and several, Any Borrower who co-signs this Maortgage, but does not execute
the Credit Agreement, (0) 17 co-signing this Mortgage only to mosigage, grant and convey that Barrower's interest in the Property (o Lender
under the feems ot thes Morigasci(Bhis not personally liable under the Credit Agreement or under this Morigage, and (c) agrees that Lender and
any other Borrower hereundcimiaragree to extend, modify, forbear, or make any other accommodations or umendments with regard o the
terms of this Mortgage or the CreditAgreement, witheut that Borrower™s consent and without teleasing that Borrower or modifying this
Morntgage as to that Borrower's intdrest i the Property,

12, Notice. Iacept foramy notice teguued under applicable liw to be gisen manother manner, Gl any notice to Barrower provided lfor
ik this Mortgage shall be given by delivenmg e by manhing such notice by certfied mail addressed 10 Borrower at the Property Address or a
such other address as Borrower may designate ¥y siotice to Lender as provided heeen, and (b) any notice 1o Lender shall be given by cenified
mail to Lender's address stated herern or to such otheraddress as Lender may designate by rotice to Borrower as provided herein. Any notice
provided torn this Mortgage shall be deemed to Yave been given te Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severubility. The state and Jacal laws apphicable to this Mortgage shall be the laws of the jurisdiction in which the

Properts s located. The foregomg sentence shall notlimsscpcupplicability of Federal law to this Mortgage. [n the event that any provision or
clause of this Mortgage or the Credit Ageeement conthcts wiebarplicable law, such conllict shall not affect other provisions of this Morigage or
the Credit Agreement which can be given effect without the contlicrmg provision, and 1o this eind the provisions of this Mortgage and the Credit

Agreement are declared 10 be severgble, As used herein, "eosts,” eypensss’ and “atiorneys’ fees” inctude alt sumsio the extent not prohibited

by applcable law or limited herem.

14.  Prior Mortgage or Deed of Trust; Modificativn; Future Advat:ce Borrower shall not enterimo any agreement with the holder of any
mortgage. deed ol trust or other security agreement which has priority <ver‘this Mortgage by which that security agreement is modified,
amended, extended, or renewed, without the prior written consent ot the Lended. Borrower shall acither request nor accept any future advance
under i prior mortgage, deed of trust, ot ether seeursty agreement without thd poer written consent of Lender.

15, Borrower's Copy. Burrower shall be lurmshed a copy of the Credit Agree mont and i contormed copy of this Mortgage at the time of
executien of alter recordatian bereol,

t6.  Rehabilitation Loan Agreement. Borrower shall fuffill all of Borrower's obhgations‘under any heme rehabilitation, improvement,
repait, or other loan agreement which Borrower may enferinto with Lender, Lender, at Lender’s option, may require Borrower to execute and
deliver to Lender, m a form aceeptadle to Lender, an assignment af any rights, claims or defenseswhich 3orrower may have against panties who
supply labor, materials or services in conneclion with improvements made to the Property.

17, Waiver of Homestesd Exemption. To the extent permitted by law, Borrower hereby waives the benefit of the homestead exemption

as 1o all sums secured by this Mortgage,
18, Waiver of Statutes of Limitation. Borrower hereby waives, w the full extent permitted by law, statutes b limitation as a defense 1o

any demand or obligation secured by this Mortgage.

19.  Merger. Thereshall be no merger of the interest or estate created by this Morigage with any ether interéstar state in the Property at
any time held by or (or the benefit of Lender i any capacity, without the written consent of Lender.

20,  Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as proviied in paragraph 12
hereol, prior to any sale or transfer of ali or part of the Property orany rightsinnthe Property. Any personto whomali or pait of the Property or
any right in the Property 1ssold or transferred also shall be obligated to give notice (o Lender, as provided in paragraph 12 hereof, promptly atter
such transfer.
Al amounts advanced under the Credit Agreement, up to the Maximum Principal Balunce, aresecured by this Morigage, whether
advanced before or after sale or transter of the Property, except any amounts which may be advanced by Lender more than five days after notice
to Lender, given m accardance with patagraph 12 hereof, that sueh sale or ransfer has occurred. Even if Bortower transfers the Property,
Borrower wili continue ta be obhgated under the Credit Agreement and this Mortgage unless Lender releases Borrower in writing, As a
condition to Lender's consent to any proposed transter or as a conditon ta the release of Borrower, Lender may require that the personto whom
the Propesty is transterred sign an assumption agreement satisfzctory 1o Lender and Lender may impose an assumption lee. The assumption
agreement will not entitle the person stgming 1t to receive advances under the Credit Agreement.

21, Transfer of the Property. Subject to applicable law, Lender shall have the right 1o accelerate, thatis, todemand immediate payment
in full of all sums secured by this Morigage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers all or part of
the Property or any nighis in the Propeny.

11 Lender exercises the option to accelerate, Lender shall give Borrewer notice of acceleration in sccordance with paragraph 12
hereof. The notice shall provide & period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared
due. It Borrower fails to pay those sums prior to the expiration of such period, Lender may, without furiher notice or demand on Borrower,

invoke any remedies permitied by paragraph 22 hereof.
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