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MORTGAGE

THIS MORTGAGE (“Secun’( Instruaent’ ) is givenon . e A EED
B8, The moitgagoris ..., ORRLK. P.
("Borrm\cr }. This Security Instrument is gwcn to .. ASSQC IATFS....-.....

. .FEDERAL..SAV.ZYGS .. AND..LOAMN . ASSOCILATION which is organized and existing
under the laws of ... w0¢. United States. of America .  and whose addressis ..23046 Avénida De La

Carlota. Suire 401, Laguna. Hills.. Cd.. 92653, N Lender )
florrosser owes Lendesthe p rmup il sum of ...ONE._ HUNDRED...N INETY=E LGHT . THQUSAND.. TWD. .H.U.N{JRED EIETY..
CAND.NQ/IQD : Dollars (U.S. §...128.220.00........). This debt is evidenced by Borrower's note
dated the same date as this8e -u"'l) Instrument ("Note™), which provides for monthly pa)mems, with the full debt, if not
paid carlier, due and pavable or april. .1, 2008 ... weverernennee This Security Instrument
secures to Lender: (2) the repayecnt of the debt evidenced by (hg Nolc mth mtcrcsl and all renewais, exfensions and
maditications; (h) the payment of all sther sums, with interest, advanced under paragraph 7 o protect the security of this
Sccurity Instrument; and (¢) the performasace of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpmc Borrower does hucb, murlg.q,e, gr'mt and convey to Lender the followmg deseribed property
Tocatertin RAT N . et e s s ss s eneeees COUNLY, THinots:

LOT 21 IN BLOCK 4 IN HIGHLANT WOODS UNIT TWO, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 OF THE SOUTKF WEST 1/4 OF SECTION 18, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE Tn/“P. PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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which has the address of .........2020 CASTAWAY LANE ... JBARRINGTON
{Street) [Tyl

Illinois . C*Praperty Address™);

Toaroirr Wi afl the improvemerts now or hereafter erected on the properiy, and all vasements, rights,
appurtenances, reats, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shali also be covered hy this Security Instrument. Al! of the
foregamg is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and comvey the Property and that the Property is unencumbered. cxcept for encambrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limited variations by furisdiction to constitute a uniform security instrument covering real property.

ILLINOIS--smgte Fanily—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
BORIST (AMMO)
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principat of and interest on the debt evidenced by the Note end any prepayment and late charges duc vnder the Note,

2. YFunds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shalt pay
to Lender on the day monihly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) cqual to
. onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly

: teaschold payments or ground rents on the Property, if any; () yearly havard insurance premiums: and (d) yeurly X
he martgage insurance premiems, if any. These items aze called “escrow items.” Lender may estimals the Funds due on the ’

basis of current data and reasonable estimates of future eserow items.

. The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal ar
- stule agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow ilems.

Lender may not charge for hokling and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o muke such a charge. Borrower and
Iender may agree in writing that fnterest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
<hall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly paymenits of Fuuds payable prior to o o
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the cxcess shall be, ~
at Borrower™s oplion, either pramptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds, Ifthe s
amount of the Fdads held by Lender is not sufficient ta pay the escrow items when due, Borrower shall pay to Lender any I
- amount necesdiny o make up the deficiency in one or more payments as required by Lender et

Upon payerent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower ol
any Funds held by Yender. If under paragraph 19 the Properiy is sold or acquired by Lender, Lende: shall apply. nolater | D

- than immediately priarao the sale of the Praperty or its acquisition by Lender, any Funds held by Eender at the time of . - .0

application as a eredizzezuest the sums secured by this Security Instrument. :

3 3. Application of Fayments.  Unless applicable law pravides otherwise, all payments received by Lender under
paragraphs Land 2 shall beappiicd: tirst, to late charges due under the Note: second, 1o prepayment charges due under the 77 °
L Note; third, to amounis payab!c vader paragraph 2; fourth, to interest due; and last, 10 priacipal due.

- 4. Charges: Liens. o‘zower shall pay all taxes, assessments, charges, fines and impositions attributable ta the’
Property which may attain priority”oyer this Security Instrument, znd leasehold paymems or ground rents, if any. -
Borrower shall pay these obligaiions ir/th manner pravided in paragraph 1, or if not paid in that manner, Borrower shall” *

. pay them on lime directly to the persorl oweslnayment. Borrower shall promiptly furnish to Lender all notices of amounts

S ta be paid under this paragraph. If Borroy er niakes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

: Horrower shall promptly discharge ang iz n which has priority over this Security Instrument unless Borrower: {a)

’ agrees in writing to the payment of the obligation deciiced by the lien i a manner aceeptable to Lender; (b) contests in good
farth the tien by, ar defends against enforcement o2 lign in, legal, proceedings which in the T.ender’s opinion aperate to
prevent the enforcement of the lien ar forfeiture of avy part of the Property; or {©) sceures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 15 this Security Instrument. If Lender deiermines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (aks: one or more of the actions set forth above within 10 days
ol the giving of aotice.

5. Hazard Insurance,  Borrower shall keep the improveiongats now existing or herealter erected on the Property
invsured against loss by fire, hazards included within the term “exteadsd zoverage™ and any other hazards for which Lender
reguires insurance. This insurance shafl be maintained in the amounts and for the perieds that Lender requires. The
: insurance carrier providing the insurance shall be chosen by Borrowe*subject to Lender’s approval which skall rot be

s unreasonably withheld.

Al insurance palicies snd renewals shall be acceptable ro Lender cnd shall include a standard mortgage clause.
Lender shall ave the right 10 hold the policies 2nd renewals. I Lender requires torrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event .« '-we. Borrower siial! give prompt notice ta the insurance
carrier and Lender. Lender may make proof of loss ifnot made prousptly by Borrowcr.

T Untess [ender and Borrower otherwise agree in writing, insurance proceeds sliail b applied to restaration or repair

of the Property damaged, it the restoration or repair is ecanomically feasible and Leader's security is : ot Jessened. If the

- Festorgdion or repair is not econemically feasible or Lender's security would be lesscnedithe insurance proceeds shall be
. applicd to the sums secured by this Security Instrument whether or not then due, with any excuss paid to Borrower. If

* Bofrower abandons the Praperty, or docs noi answer within 30 days a notice from Lender that 2o insuranee carrier has

offered o settle a clan, then Lender may collect the insurance proceeds. Lender may use the proscess to repair or restore
the Property or to pas sums secured by this Security Instrument, whether or not then due. The 30-rlay period will begin
when the nobice 1s given.

L'nlexs Lender and Borrower otherwise agree in writing, any applicatica of proceeds to principal saall not extend or
postpone the due date of she monthiy payments referred 1o in paragraphs 1 and 2 or change the amount ol'the payments. If
under paragraph 19 the Properts s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

- from: damage te the Properly prioe 1o the acguisition shall pass to Lender to the extent of the sums secured by this Security
Instrument imntcd=atels prios (s the seguisition, .

6. Prescrvation and Maintenance of Praperty: Leaseholds.  Borrower shall not desiroy. damage or substantiaHy ..

change the Property, ailow the Property (o detcriorate or commit waste. If this Security Instrument is on-ade ghqlg-f\ -
7 Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and

3 fee titte shall ot merge unless Lender agrees 10 the merger in writing.

7. Pratection of Lender's Rights in the Property: Mortgage Insurance, If Borrower fails to perform the
covenants and agreements conbsned in this Security Instrument, or there is a legal proceeding that may significantly affect
: Lender's rghts in the Property (such iy a procecding in bankruptey, probate. for condemnation or ta enforce laws or
> reguliations), then Lender nay do and pay for whateser is necessary fo protect the vatue of the Property and Lenduer's rights

in the Property. Leader’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court. paying reasonable attorneys” fees and entering on the Propency to make repairs. Although
Lender may take acticn ander this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beenme additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon ni:i':e from Lender to Borrower
requesting payment.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps—Fixed Rate Coaversion Option)
LIS ADIUSTABLE RATE RIDER is made this __18th  gay of __March 1988  and is incorporated
e and Bl be deemed e amend ad supplemens the Mortgage, Deed of Trst or Security Deed (the " Security Instru-
e tat the e date piven by the undersipned tthe " Borrower ™ 1o secure Borrower's Adjustable Rate Note ¢the " Note ™y
ARSOUTATES FEDERAL SAVINGS AND VLOAN ASSOCIATION. . .

to
ithe leader™ ) of the sapte dine and coveriag the propeny dese uhui it

e Sectnny histonent aed lovated

tPepne iy Addrgssg

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST AATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTIOM TO CONVERT THE AD-
JUSTABLF RATE TO A FIXED RATE.

ADDFTEONALCCOVENANTS. Inaddition to the covenants and apreements made in the Su_um\ Instrument, Borrower

3020 CASTAWAY LANE, HBARRINGTON, ILLINOIS %0010

wtid 1 oender turthercoremant and apree dis follosas:
VOADSUSTARLE RVTE AND MONTHLRY PAYMENT CHANGES
fhe Nae provided el ingerest e of’ 7.00 4 The Note provides for changes i the infjustisble mterest tate
andd the manthis payments oy atfows:
4. ADJUSTABLE INTEREST FATE AND MONTHEY PAYMENT CHANGES

A CUhange Dales
Phe whstable aeresy rate Fawall papd ay change onthe Birstday of _April L1989 and on thit day
dach dateirs swhich my adpustable interest rate could change is called o " Change Pane.™

every 1 2th month thereatter. §

thy The Indes
Hewmnmg with the st Change Drate, m)adjustable mterest rie will ke based on an Index, The “adea™ s e weekly

averaze yvichl on United States Treasury seeuritics adiusted to a constant maturity of 1 year, as made availanle by the Federal
Roserve Bourd. The eroad recent Index Ngare avariae!e ws of the date 43 days before cach Change Date is calied the **Cuerent

Indey
[t the Ldes o no longer avalable, the Note Holgér witl choose a new indes which ds based upon comparatle infornea-

ton The Note Trobder swill give me aotice of this choice

1y Calcubation of Changes

HLImL cach Change Drate, the Newe Holder will calealand my; _ne feentsge points
1 2275 Oy tothe Carrent Index. The Note Holder will then riundd the rcsult of lht\ d(iJIlI()n to lhc nearest one-gighth
of one percentage point 19012895 . Subject o the lindts stated in Scevon 3013 beiow, this rounded amount will be my new
intevest rate untib the nest Change Date.

Fhe Nore Holder will thep deterine the wmount of the moathly payriens that would be sufficient 1o repay the unpaid
principal that | am expected to owe at te Change Dite in full on the oraturity e at my new interest rate in subsiuniially
cgual pasmients  The result of the calealistion will be the new amount ol my morthly payment,

(I Limits on lorerest Rate Changes

T wnterest rate D am regquired wo pay at the tiest Change Date wili not be greater thian 2,009 or less than 5,00 %7
[hereatter, mxomterest rade will peser be increased or decreased on any single Change Date by more thaa two pereentage
Porits (2 0y Erom the maie of interest 1 lave been paying for the preceding §2 months. My intcrest rate will never be greater
that 13000 5 SR X0 $mRmo i X Srorron3xbd Koo ke n ppdy e roisenng £X 1nadns bp:uunxmtx&mu / i “{
BEENHEBXIEXN XX

() Elfectisve Date of Changes

My onew imerest rinee will become effective on cach Change idate. 1 will pay the amount af e now monthly payment
hewnntnge o the isCmonth!y payrient date atter the Change Date until the amount of my monthty payiaent changes agiia,

(Fy Notiee of Chuanges

The Note Hatder widl detiver o mail 1o me a npotice of any chapges in my adjusiable interest rite andiany
v onthly pavment berfore the elfective date of any change. The notice will include information sequired. by law w0 he
sven e anid also the tinde and telephone aunwer of o person who will answer any guestion [inay have regarding the notice.

aount ot

B. FINED INTEREST RATE OPTION

The Natice provides for the Borrower's option to convert tram an adjustable interest raie sith interest rate imis (o
actined interest rate. s follows:
5. FIXED INTEREST RATE CONVERSION OPTION

A Option (o Convert to Fised Rate

Pl e o Convetsion Option which Fean exersise unless Tam in default or this Section S(AY will not permit me to do so. HEGD

T s omy option e convert the interest rate [ am required o pay by this Naie from an adjustable raed”

CComeersion Option’
)

with amterest e lintits 1o the Oved rate caleulisted under Section 3(B) below.

The conversion can only take place on a date specified by the Note Holder during the period beginaing on the et Chang e
Date and ending an thie fith Change Date. Each date on which my adjustable interest rate can conven to the now fixed rawee™)

s ocalled i T Consersion ate. ™’

MULTISTATE ADJUSTABLE RATE RICER—NON-CONFORMING

EC8HR0 (AT SLY
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o .
I 1 wam to excrcise the Conversinn Option, 1 must first meet certain conditions. Those conditions are thae
I must give the Nowe Haolider notice that | want 10 do xo: (i) on the Conversion Date, 1 must not be i defisuh under the
Note or the Security Instrument: (i) by o date specificd by the Note Holder, 1 must pay the Note Holder a cenveraon dee
cqual 10 WHE PRECRATE 00K K de e X ik priwezpiioiiak od e o 1.5, $.250.00. . . cand tivy I mestoaen
and give the Note Holder any docaments the Note Holder requires 1o effect the cunveision,

[N

(B} Calcolntion of Fixed Rate i\ )
My new, fixed interest rate will be equal 10 he Federal National Mortzage Assocition’s tequired nee yichd s t*l\di/,)/
date and time of day specificd by the Note Holder for (i) if the original term of this Nole is grester than 15 years, 3 aear
fixed rite mortguges covercd by applicable 60-day mandmory delivery commitments. plus a pereestage which shall b detes
mincd by the Note Holder from time to time, bt which in no event shall exceed one and one guarter pesventage pomits O 2a0 .
rounded 1o the nearest one-cighth of one percentage point (0, 1259, or (in if the original term of s Kote 14 18 Y o
less. F3-year ised rate mortgages. covered by applicable 60-duy mandatory delivery commitments, plus a pereeniage which
shall be determined by the Note Holder from time 1o time, bat wirich in no event shall exceed one asd onc-quariet peicentess
points (1.250% 3, rounded to the nearest one-cighth of one percentage point (0. 125%). 3 s required nat yield cannot be
determined bevtuse the .sppmuhlc commitments are not availuble, the Note Holder will determine my interest riic by usanyg
compirable informarion, My new interest rate calculated under this Section 5(B) will not be -
greater theh the maximum rate stated in Sectien 4(D) above. ‘
¢€C ) New Puyoent- Amount asd Effective Dafe

1 choose to eacicise the Conversion Option, the Note Holder will determine the amount of the inonthly p;mm-m\v);//
that woubd be sufficiedt s repuy the unpaid prinelpal’) am cxpected to swe on the Convession Date tn full on the mitunty
dite at my new Nixed invdeast rate in substantatly equal paymes. The resait of is eateulinion will be the new ameant
of my monthly payment. 3egipning with my fivst monthly puyment after the Conversion Date, ) will pay the new ameam
as my monthly payment untéi b maturily dae.

C. TRANSFER OF THE PROUPERTY OR A BENEFICIAL INTEREST IN BORROWER

_8.‘31.21(23

-

1. Until Borrower exercises the Conersion Option wder the conditions stated in Scction 1B ol this Adpeaable R
Rider. Uniform Covenant |7 of the Seluritv. dnstrument is amended 10 read as follows:

Transfer of the Property or a Beneifcial Interest in Borrower. I allb o1 amy part of the Propenty moany inleies
in it bs sold or iransterred {or if 0 beneficial ingees) in Borrower is sold or transferred and Borrower is not i natural preson
withowt Lentder's prior written consemt, Lender may ) at its option, reguire immediate paymest in full of al) soms secnted
by 1his Security ]ns.lrunu.nl However, this option ala’l not be exercised by Lender if eacivise is prohibided by federal Faw
as of the date of this Sccurity Tnstrument. Lender also shal) not exercise this option il {3 Borrower canses 10 be submitied
to Lender information sequired hy Lender o evaluate the intende Hiransferee as if o new foan were being made to the transferes:
and () Lender reasonably determines thal Lequder's securiey will mo be impaired by the Tonn assomption amd that the 1l
of & breach of any covenant nr ngrccment inthis 'iccunly histrament is acceptable 10 Lender.

To lhu extent. permitied by appll*‘nhlc luw, Lender may chergeda reasoniable fee s i condition to Lemder's consent
(o the loan assumption, Lender may abso require the teansferee (o sign auassumption agreement hat s acceptable 10 Lemdes
and that obligates the ransferes. to keep all the promises und agreemeris (nade in the Nise and in this Security Instrinent.
Borrower will continpe 1o be obligated under the Note and this Security Lazaument unless Leder refeases Borrower in wnzing.

15 Lender exereises the option 10 vequire immediate payment in full, Lemles shizll give Beriowes notice ul aceeleaton
The notice shull prm‘ldn: a pericd of not less thie 33 days from the date the netiey delivered o mailed within which Bor
rower must pay bl sums secured by th:s Security Instrument. If Bosrower fails (0 jmz theae sins prios 1o the expiration
of this period. Lender may invoke any remedies permibned by this Security Instrumedt wathown further notee o desand on
Borrower.

2. 11 Borrower exercises the. Conversion Option under the conditions stated 1 Secadon 13 o1 this Adjustatle #ie

Rider. the amerdment 1o Uniform Cevenan 17 of thie Security Instrumeat contained in SectionC Dabove shadl then cease
“to be in effect, and the provisions of Uniform Cevenant 17 of the Sccurity Instsament shadd instead Dean effect. as followy

Trunsfer of the Property or @ Beneficia) Interest in Borrower, 1 all or any pant of the Propliy o1 any interest
in it is sold or transterred {or if a beneficial interest in Borrower is sold or transferred and Borrower is 104 Unaturial person)
without Lender’s prior writien consent, Lmdcr nmay, st ity npnun. require immediate payment iy Jill of (! s seeuted
by this Sceurity Enstrument. However, thjs option shall not be exercised by ‘Lender if exercise is prohibitea hy federal fuw
us of the date of this Security I'rsirtmu.m

If Lender excercises this o ]:-1 ion, Lerder shald give Borrawer notice of acceleration. The nobice shadi provide
period of not less than 30 days from she state the natice is delivered o mailed within which Borrower must pay all sums
sceured by this Security Instrumen. If Eorrower fuls 10 pay these aims prior 10 the expiration of this period, Leader mas
invoke any remedies permitied by this Security Instrument withcut further notice or demand on Borrow.r.

BY SIGNING BELOW, Borrower sceepts and agrees to the termgfand cn\‘cnz%. s:n.mufn-:d in this Adpustable

Ratc Rider. /

/ /3‘ R (Svdh)

IN P. RUGEN J}~ Bt tow 1

e

Borreer

LCITCISS




