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Illinois Regional Bank N.A.,
Elmhurst

105 South York Street

Elmhurst, IL 60126

HemeLiine
MORTGAGE TO SECURE A
REVOLVINIG CPEDIT LOAN

THIS MORIGAGE 10 SECURE A REVOIVING CREDIT IOMA (herein "Mortgage") is made
between Joseph D. Adams, Jr., and Patricia L. Habel, his wife .
(herein "Borrower'), and Illincils Regicnal Bark N.A., Elmhurst whose addross is
105 South York Street EBlihurst, Illinois 60126 (herein "Lender").

Borrower, in consideration of the indebtedness herein recited grants,
hargains, sells and conveys, warrants and mortgages (unless Borrower is a Trust,
in which evint Borrower conveys, mortgages and quitclaims) unto Lender and
Tender's successor and assigns the following described property located in the
City -~ __cf Oak Park , County of Cook ., State of
Illincis:

Lot 12 (exceit the South 100 feet thereof)} in Block 2 in Oak Park
Highlands, a Sgabdivision of Lot 2 in Circuit Court Partition, being
a Subdivision i the Neorth 1/2 of the South Rast 1/4 of Section 6
and the North Wes< /1/4 of the South West 1/4 of Section 5, Township
39 North, Range 13, East of the Third Principal Meridian, in Cook

County, Illinois.

S’
ermanent Farcel Mo, 16-06-404-014 /

which has the «idress of BST N. Elmwood Avenue
Dak Park , Illinois 6030Z {herein “Froperty

Aidress");

TO HAVE AID TO HOLD such property unto Lender ard Iender's successors and
assigns, fovever, together with all the improveoments now or hereafter ¢rerted
on the p"upcrty, and all easements, rights, appurtenances after-acquired title
or reversion in anxi to the beds of ways, streets, avenues and alleys adjoining
the Property, ard rents (subject however to the rights and authorities given
herein to Lender to collect aix! apply such rents), royalties, mineral, oil and
gas rights and profits, water, water rights, and water stock, insurance and
condemnation proceeds, and all fixtures now or hereafter attached to the
prcperty, all of which, inclwling replacements and additions thereto, shall be
deemcd to be and romain a part of the property covered by this Mortgage; and all
of the foregoing, together with said property (or the leasehold estate if this
Mortgage is on a leasehold) are hereinafter referred to as the "Property”.

Original A
tiave Norrower initial Original for receipt of copy AN
Ccpy to Borrower

Copy to Borrower : Ve

File Ccpy i t///.
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To secure to Lender on condition of the repavrent of the HarelLine
indehtedress evidenced by a Haveline Agreement and Disclosure Statement
(“Agreement™) of even date hercwith and by Borrower's Variable Interest Rate
Pramissory Note ("hNote"} of even date herewith, in the principal sum of
3% 20.000-00 , or sc much thereof as may be advanced and cutstanding, with )
interest thereon, providing for monthly instalments of interest, with the
principal balance of the indebtexiness, if not sconer paid or required to be
paid, due and pavable five(5) years fram the date thereof; the payment of all
other sums, with interest thereon, advanced in accordance hercwith to protect
the scourity of this Mortgage; and the performance of the covenants and
agreeweitts of Borrnwer contained herein and in the Agreement and the Note. The ;
Agreement, the liote and this Mortgage are collectively referred to as the : 5
"Credit Poouments". The Credit Documents contenplate, and this Mortgage permits
and securis. future advances.

The Move erridences a "Revolving Credit” as defined in the Illincis Revised
Gtatutes Chapser 17, Pavagraph 312.3. The ljen of this Mortgage secures paynent
of any existipg i “ebhﬂnﬂsq amd future advances made pursuant to the Note, to
the same extent as i€ such future advances were made on the date of the :
exermition of this M whigage, without regard to whether or not there is any regard
to whether or mot thoers is any indebtedness ocutstanding at the time any advance

is made.,

Notwithstanding anytiniag to the contrary herein, the Property shall include
all of Porrower's right, titls and interest in and to the real property
described above, whether such riaht, title, and interest is aocquired Iefere or
after execution of this Mortgagi. Specifically, and without limitation of the
foregoing, if this Mortgage is girver with respect to a leasehold estate held by ‘
Borrewer, and Borrwvor subseaquontly fciequires a fee interest in the real .
properiy, the liern of this Mortgaye shall attach +o and include the fee interest )
acquired by Borrower. '

Borrower covenants that Borrawer is avfully seised of the estate hereby
conveyed and has the right to grant, convey aid mortgage the Property, and that
the Prapoervy is unencumbered except for encumbrinces of record. Borrower
covenants and warrants (L7 Norrower ig a Trust, thien Porrower convehants) that
Rorvownr will defrnd generally the title to the Froperty against all claims and
demands, subject to encumbrances, convenants, comditions, restrictions and
easanents cf record. Porrower covenants that Borrover vill neither take nor
remit any action to partition or subdivide the Properiy-or cotherwise change the

legel description of the Preoperty or any part: tharecof, ot shange in any way the -
condlition of tiitle of the Property or any part thereof. ’ @
There is a prior Mortgage fram Borrover to Midvest,ilortgage ‘;3
Services Inc. N\ . b
(current mortgage holderl dated 6/20/86 and recoxded as document 1
Murber 86251845 . a R

Dorrower scknowledaes that the Mote allows for changes in the interast v
rate, anx! that the fewxier may, prior to the expiration of the termm of &G Note, :
cancel future advances therourder and/or require repayment of the cutstarding Se
balance under the llote. Increases in the interest rate will result in higher '
payments. Decreases in the interest rate may result in lower payrents. -

QUVEMANTS. Rorrower and Lender covenant and agree as follcows:

1. PAYMENT OF PRINCIPAL AND INTFEREGT. DBorrower shall pramptly pay when e
due without setoff, or deduction, the principal of and interest on the deht N
evidenced by the Note, tcgether with any late charges and other charges imposed
under the Note.

2. APPLICATICN OF PAYIFNTS. All payments received by Lender under the .
Yote and this Mortgage shall he applied by Tender first in payment of amounts -
payable to Lendder by Borrowier under paragraphs 6 and 28 of this Mortgage, then
to interest due on the Note, then to charges payable under the Agreement, and
then to the principal of the Note.
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2. PRIOR MORIGAGES AND DFEDS OF TRUST; CHARGES: LIENS. PDorrower shall
fully and timely periorm all of Porrower's obligations under any mortgage, deed
of trust or other security agreement with a lien which has or appears to have
any priority over this Mortgoge includirg Berrower's covenants to make any
payments when due. EBorrower shall pay all taxes, assessments, charges, fines
and impositions attributakle to th2 Property which mav attain priority over this
llortgage, and leasehold payments or ground rents, if any. Forrower shall
praptly furnish to Lender all notices of amounts to be paid under this
paragraph. The Borrovier shall make these payments directly, and pramptly
furnish to Tender receipts evidencing the payments.

Forrowrr shall pramptly discharge any lien which has priority over this
Mortgage oched. than the prior mortgage described above, unless Porrower: (a}
agrees in writing to the payment of the chligation secured by the lien in a
manrer acceptails: . te lender; (b) contests, in good faith, the lien by or defends
against enforcermin) of the lien in legal proceedirkys which in the Lender’s
opinion, operate to rrevent the enforcement of the lien or forfeiture of any
part of the Preperty; or [c) secures fram the holder of the lien an agreement
satisfactory to Lemler subordinating the lien to this Mortgage. If lLender
determines that any parz of the Property is subject to a lien which may attain
priority over this Mortgagsd, Lender may give Borrower a notice identifying the
lien. PBorrower shall satis{v the lien or take one or more of the actions set
forth in this Mortgage, within 210 days of the giving of notice, .

4. HAZAPFD TMSURATKE., Porpiwer shall keep the improvements now existing
or hereafter erected on the Properlyinsured against loss by fire, hazards &
included within the term "extended covierage" and such other hazards as lLender :
may recuire; provided that Iender shall rot require that the amount of such
coverage excend that amount Of coverage Jeqiired to pay the sums secured by thas
tortgage andd all other mortgages and dealis of trust with respect to the
Propertyv, hut in no event shall such arounis be less than the amount necessary
to satisly the coinsurance rexpilrements containsd in the insurance policy. The :
insurance carrier providing the insurance shall’bes chosen by Borrower, subject - '
te approval by ILender which shall nck be unreascnznly withheld. All premiums on i
irsurance policies shall be paid by Torrower wher (o, :

ALl insurance policies and rencwals shall be in (fonn acceptable. to Londer
and shall include a standard wortgage clause in favor of 2nd in form acceptable
to Tender. Lender shall lave the right to hold the poliCics and renewals
subjeck to the terns of any mortgage, deed of trust or othvr security agreement
with a lien which has or sppears to have any priority over {ris'Mortgage. If
Iender requires, Borrower shall pramptly furnish to Lender all enewal notices
and 211 rnceipte of paid premiums. Borrower. shall give prompt cwotize to the
insurance carrier and to Lender of any loss or damage to the Propirty. . Lender
may make proof of loss if not made pranptly by Borrower. All policies chall
provide further that the Iender shall receive 10 days notice prior to
cencellation. )

£ETTCISs

Unless Lender and Borrower cthorwise agree in writing, insurance procceds :
shall ke applied ko restoration or repair of the Property damages, if the '
restoration or repajir is eccnomically feasible aixl Lender's security is not
lessened. 1if the restoration or repair is not economically feasible oxr Lender's
security would be lessened, the insurance proceeds shall be applied to the sums
secureci by this Mortgage, whether or not then due, with any excess paid to
Borrcwer. If Rorrower abarxions the Property, or does ncot answer within 30 days .
a notice fram Lender that the insurance carrier has offered to settle a claim, -
then Lender is irrevocably authorized to sottle the claim and to collect and _
apply the insurance proceeds at the Lender’s sole option either to restoration .
cor repair of the Property or to the sums secured by this Mortgage. lender may '
use the proceeds to repair or restore the Property or to pay sums secured by
this lortgage, whether or not then due. The 30 days period will begin when the ,
Motice is given. :

tnlnns Lender and Borrewer otherwise agree in writing, any such application
of procesds o principal shall not extend or postpene the due date of the 7
monthily instaleents reforred to in the Mortgage or charge the amount of such i
itnstalpments, TE thée Property is eccuived by Lender, all right,; title and T :
interest of Porrowsr in and to any insurance policies and in and to the proceeds
tharcof resulting fram damage to the FProperty prior to the sale or acgquisition :
shall pass to Lender to the extrut of the sums ofcured by this Mortgage )
irmediately prior to such sale or acquisition.
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=. PRESERVATICN AND MAINITRMANCE CFF PROPERTY; FFASEHOIDS, CONDCMINEIUMS;
PFANMNED UNIT DEVELOTMFNTS. Porrower shall use, improve and maintain the
Preperty in camliance with applicable laws, statutes, ordinances, requirements
and requlations, shall keep the Property in good cerdition and repair including
the repair or restoration of any improvements on the Property which may be
damaged or destroyed, and shall rot commit waste or permit irrpaimvent or
deterioration of the Property and shall comply with the provisicns of any lease
if this Mortgage is on a leaschold. If€ this Mortuage is on a wvnit in a
condaninium or planned unit develcpwent, DRorrower shall perform all of
Rorrcwer's obligations uider the declaraticon ar covenants creating or governing
the condominium or planned unit develcpment, the bylaws and regulations of the
condominium or planned unit develcpment, and constituent docurents.

6. VROTECTION CF IIMER'S RIGHTS IN 11E PPOPERTY. If Porrower fails to
rerform the covenants and agreements contained in this Mortgage or in the
additional Creait Documents, or there is a legal proceeding that may effect
lender's righus ‘n the Property (such as a proceeding in bankruptcy, probate,
for condemmaticn./ er to enforce laws or regulatlons) , then lender may do ard pay
for whatever is nécossary to protect the value of the Prcperty and Lender's
rights in the Prcpertv. Lender'’s actions may include paying any sums secured by
a lien which has pricrity over this Mrrtgage, appearing in court, paying
reasonable attomey's-rees and entering on the Property to make repairs,
Although Lender may take acii-n under this paragraph, Lender does not have to do
so. :

Any amounts distursed by lender under this paragraph shall bocome
additicnal debt of Porrcwer secured by this lortgage. Unless Borrower and
lender agree to other terrms of payneit, these amounts shall bear interest from
the date of disbursement at the Nota ==2te and shall be payable, with interest,
upon notice fram Lender to Rorrower raquesting payment.

7. INSPECTION. Lender or its agont-way make reasonable entries upon and
irspoctions of the Property. Lender shall give Rorrower notice at the time of
or prior to an inspection specifying reascnanle.cause for the inspection.

8. CCHRDEMNATICN,  The proceads of any award or claim for darrages, direct
or consequential, in connection with any condemnation or other taking of the
Drcperty, o part theroef, or for conveyance in lieu Of \condemnation, are hereby
assigned and c‘mll ke paid to Lender, cubjecc to the termris of any wortgage, deed
of trust or other sccurity agreement with a lien which Jyis priority aover this
Mortnage.  Borrover agrees to oxecute such further documentz as may be required
Ly the condemnation authority to effectuate this paragrapli. (Iewler is hereby
irrevocably authorized to apply or release such noneys recelreda or make
settloment for such moneys in the same manner ard with the sare effect as
provided in this Mortgage for disposition or uzettlement of proceeds of Hazard
Insurance. NHo scttlement for condamation damages shall be made witlhont
Lender's priecr written approval.

9. BORRCWER HOT NELFRASED; FOREBEARANCE BY TENDER NOT A WAIVED, © ixiension
of the tirme for payment, acteptance by Tender of payments other than according
tu the terms of the dNote, modification in payment temms of the sums secured by
this Mortgage granted hy Lender to any successor in interest of Borrcwer shall
not operate to release the liability of the original Porrover, Borrower's
successors in interest or any guarantor or surety thercof. ILeander shall not be
roquired to camnce procoxiings against any succeseor in interest or refuse to
extend time for paywent or othorwiso aodify payment terms of the sums secured by
this Mortgage by reason of any demand made by the original Rorrower or
Dorrower's successors in interest. Any forehearance by Lernder in esercising any
right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. A waiver as to one event shall not be construed as continuing or as

a walver as to any other event,

10, SUCCESSORS AND ASSIGIS ECUND; JOINT AND SEVERAL LIABILITY; OO-SIREFRS,
The covenants and agreements of this Mortgage shall bind and benefit the
successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 18. Borrower's covenants and agreements shall be joint and several.
Anv Porrower who co-signs this Mortgage but does not execute the Mote: a) is
ko—flcm‘lng this t'ortgage only to mortgage, grant and convey that Pcrrcwer s
interest in the Property under the temrms of this Mortgage and to release
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homestead rights, if any; [(b) is not personally obiigated to pay the sums
secured by this lortgage; and {c) agrees that Lender ard any other Dorrower may
agree to extend, moedify, forbear or make any accammodations with regard to the
terms of this tortqage or the Note without that Borrower's consent and without
releasing that Borrower or modifving this Mortgage as to that Borrower's
interest in the Property.

11, IOAN CHARGES. 1 the lean secured by this dMortgage is subject to a
law vhich sets maximum loan charges, and that law is finally interpreted so that
the interest or other leoan charges collected or to be cnllected in conrection
with the loan evceosd the permitted limits, then: {a) any such loan charge chall
e reduced by the amount necessary to reduce the charge to the permitted limit;
ard (k) any sums already collected fran Borrcower which exceeded permitted limits
will be refarded to Borrower. Lender may choose to make this refurd by reducing
the prircipal owed under the Note or by makinag a direct payment to Borrower. If
a refund reducses principal, the reduction will be treated as a partial

prepavment withcot any prepayment charge.

12. ILEGISTATLON AFFECTING LIXDFR'S RIGINS. 1If enactment or expiration of
arplicable laws has Yne effect of rendering any provision of the Note or this
Mortgage vnenforceabls according te its tomms, Lender, at its option, may
remqiire inmedlate paywict in full of all sums secured by this Mortgage ard may
invoke any remedies permiZted by paragraph 19.

13, MNOTICWS. Any rotice vo Porrower provided for in this Mortgage shall
be given by hand éeliverirg it or by mailing such notice by regigtered or ‘
certified mail unless appiicabie l=mw requires use of another methed., The Notice
shali be directed to the Property 7iiiress or any other address Borrower
designates sy notice to Tender. Any Jiotice to lernder shall be given by first
class mail to Lender's addrescs stoted herein (attention: Loan Services
Department) or any other address Lender designates by notice to Borrowexr. MAny
notice provided feor in this Mortgage shall he deeied to have been given to
Porrcwer or Tender on the date hand Gelivery is actually mede, or the date
notice is depesited into the mail.’

14, COVERNTIG LAW; SEVFRARILITY. This Molrtgage shall be governed by
federal law and the law of Illinois. In the event that any provision or clnuse
of this Mortgage or the Mote conflicts with applicablz-law, such conflict shall
not affect other provisions of this Mortgage or the Hote which can be given
cffect without the conflicting provision. To this end ‘he provisions of this
Mortgage and the Note are declared to be severable.

15. PORRGWER'S COPY. Each Porrower shall be given orie cunformed copy of
the Note and of this Mortgage.

16. FREMEDIES CUMULATIVE. Lender may exercise all of the xrights and
remedies provided in this Mortgage and in the Credit Decuments, oo whiach msy be
available to Lender by law and all such rights and remedies shall be CSomualative
anxl concurrent, and may be pursued singly, successively or tegether, @b lender's
sole discretion, and may be exercised as often as occassion therefor sihall

occur.
17. : 'S OF DFFAULT.

a. tiotice ard Grace Pericod. An Event of Default will occur hereunder
upon the expiration of the applicable grace period, if any, after Lender gives
written rnotice to Borrower of Borrower's breach or violation of Borrowex's
covenants urder any of the Credit Doouments and upon Borrower's failure to cure
such breach or violation, and to provide lender, during that grace pericd, if
any, with evidence reasonably satisfactory to it of such cure. In each case,
the grace pericd begins to run on the day after the notice is given, and cvpires
at 11:59 p.m., Central time, on the last day of the pericd. If there is no
grace period applicable to a particular breach or violation, the Event of
NDefault will ocmur hereurder upon the giving of the above notice. Such notice
shall bhe given to Borrower in accordance with paragraph 13 hereof and shall
contain the following information: (1) the nature of Borrower's breach or
vicolation; (2) the actien, if any, required or permitted to cure such breach or
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violation; (3) the applicable grace pericd, if any, during which such breach or
viclation nust be cured; and (4) whether failure to cure such breach or
viclation within the specified grace period,. if any, will result in acceleration
of the sums scrmured by this Mortgage and the potential foreclosure of this
Mortgage.

The notice shall further inform Borrower of the right, if any, under applicable
law, to reinstate his revolving line of credit under this Mortgage after
acceleration.

bh. Events aof Default. Set forth below is a list of events which, upon
the lapse of the applicable qgrace pericd after notice, if any, will constitute
Fvents of Defeult. (Applicable grace pericds are set forth parenthetically
after each avent). The events are: (1) Borrower fails to pay when due any
amc2ints due upier the Credit Deduments (thirty (30) day grace period); {2
Borrcwer fails (to keep the covenants and other cromises made in paragraphs 2 and
3 of the Agremmcpl (o grace period}); (3) Lender receivas actual knowledge that
ferrower onitted raZerial information in Borrower’s credit application or made
any false or misleadiny staterment on Borrower's credit application (no grace
rericd); (4) Borrower dies or changes his or her marital status and transfers
Borrower’s interest in the Property to samecne who either (i) is not also a
signatory of all the Credit Doaments {ndo grace period) or (ii) is a signatory
of all the Credit Documenti 49 such transfer, in lLender'’s reasonable judgment,
materially ingpairs the security for the line of credit described in the Crexiit
Coaments {no grace periad); (f) Borrower files for bankruptcy, or banknmpicy
procecdings are instituted againsh Rorreswer end not dismissed within sixty (60) -
calendar days, unrler anv proviacion Of any state or federal bankruptcy law in
ef fect at the tim: of filimyg ino grace feriod); (6) Borrower makes an assignmont
for the Inefit of his or her creditors, becames insolvent or becomes unable to
meet his or her chligations qgenerally as 4=y became due (no grace peviod); (7)
Borrcver further encumbers the Property, (or suffers a lien, claim or lien or
enambrarce against the Property (thirty (135} day grace period in which to
rerove the Yien, claim of lien or encumbrance); {8) Borrower defaults or an
action iz filed alleging a Gefault under any Sredit instrument or mrtgage
evidencing or sccuring an chligation cof Borrower s#ich priority in right of
payment over the line of credit described in the Crzdit Cocuments or whose lien
has or aprpears to have ary priority over the lienlerecf {no grace pericd), or
any other creditor of Borrower attempts to (or actually coes) seize or cbtain a
writ of attaclwment against the Property (1o grace period); (9) Porrower fails to
keep any other covenant. contained in any of the Credit Cotunents not othorwise
specitfied in this paragraphh 17 {(ten (10) day grace period; viidess the failure is
by its nature not curable, in which case no grace pericd or, if ancother grace
reried is specified in the Credit Decuments, “hat grace perici siall prevail);
(10} Fnactment or expiration of any applicable law wvhich rendeirs any provision
of the Crdit Domuments unenforceable according to its terms; or (i1) If in
Iender's good faith belief, the prospect of payment or performarce is impaired.

182, TRAMSSER OF TIHE PFOPERTY. If borrower, or beneficiary of the ™ust,
if any, sells, conveys, assigns or transfers, or praunises or contracts o s=ll,
convey, assign or transfer, all or any part of the Property or any interegt
{including but not Yimited to the articles of agreement for deed) therein,
including all or any part of the beneficial interest in the Trust (whether for
absolute or collateral purposes), if any, or amends or terminates any ground
leases affecting the Property, or if title to the Property, or any direct or
indiirect interest therein, is ctherwise sold or transferred, voluntarily or
involuntarily, including without limitation, sale or transfer in any proceeding
for foreclosure or judicial sale of the Froperty or heneficial interest in the
Trust, if any, in each case without lender’s prior written consent, Lendey shall
ke entitled to immediately enforce its rights and remedies set forth in
Paragraph 15 of the Mreement and Paragraph 19 of this Mortgage. Failure to pay
such indebtedness within thirty {30) days after notice to Porrower of such
acceleratiocn shall constitute an Event of Default. Any use or attempted use by
Eorrower of the revolving line of credit evidenced by the Agreement armxd the lote
after Borrower's sale, transfer, or pramise to sell or transfer the Ircperty or
any direct or irdirect interest therein, or amendment or termination of any
ground leases affecting the Property, shall constitute a separatc Fvent of

tofault.




-
5.

:

[

v



UNOFFICIAL CORY -

19, AUCCELERATICH; RFMEDIFS (INCLUDING FIFEZING THE LINE). Upon the
avistente of an Bvent of Defoult, lender may, at its sole cition, terminate the
line, declare all of the sums securad by this Mortgage to be inmmediately due and
payable without further demand, and invoke any remedies permitied by applicable
lJaw. Isnder shall be entitled to collect all reasonable costs anvd expenses
incurred in pursuing the remedies provided in this paragraph 19, including, but
not limited te, reasonable attorneys' fees,

As additional specific protection, notwithstanding any other term of this
Mortcage, Lender, without fdeclaring or asserting an Event of Default or inveking
any of its rearedies pertaining to Fvents of Lefault, mav, immediately and
without noticr, freeze the line upon the occurrence cf any event enumerated in
paragrach 17.or 18 of this Mortgage, including without limitation Iendex's
roeceipt of noiice fram any source of a lien, <laim of lien or encumbrarce,
either superisr or inferior to the lien of this Mortgage. Notice of any such
frecze shall L2 gjiven in accordance with the provisions of paragraph 13 of this
Mortgace. Freezing the line will not preclude Iender fran subsequentls
exercising anyv righio or ramedy set forth herein or in any of the Credit
Cocurents. ’

20. ASSIGMEITT CF PENTS; APICGINTMENT OF RIXEIVER; ILFNDER IN POSSESSION.
As additicnal security hersunder, Borrcwer hereby assigns to Lender the rents of
the Propertyv, provided that prior to acceleration under paragraph 19 hereof or
the occcurrerce of an Event «f Befault hereunder or abandomment: of the Prcoperty,
Porrcwer shall have the right co collect and retain such rents as they hecowe

cdue and payable,

Ureon acceleration under paragrarh 19 hereof, or abandorment, Lender, at any
time without rotice, in person, by agant or by judicially appointed receiver,
and withcut regard to the adequacy of anv-security for the indebtedness secured
hy this Fortgage, shall ke entitled to enter upon, take possession of, and
manage the Prcperty, and in its own nare sve for or ccllect the rents of the
Property, ircluding those past due. All rencs collected by Lender or the
receiver shall be applied first to paymment of (he costs of operation ard
management of the Property and collection of rénts, including, but not iimited
to, receiver's fees, premiums on receiver's bonds ind reasonable attormney's
fees, and then to the sums secured by this Mortgacz. lLerxler and the receiver
shall be liable to account only for those rents actusily received. The entering
upen ard taking pessession of the Preperty and the cclleceion and application of
thie rents shall not cure or waive eny Event of Default O notice of deZzult
hereurcer or invalidate any act done pursuant to such notice.

21. PFLFASE. Upon payment arxd discharge of all sums secured by this
Mortagage and termineotion of the Account, this Mortgage shall becarc mull and
void ard Lender shall release this Mortgage without charge to Borrowsr.

22. RECUEST FOR NOTICES. Borrower red.osts that copies of any nctice of
default, sale and foreclosure fram the holder of any lien which has priority
over this Mortgage be sent to Lercder's address as set forth on page cone of this

‘tortgege.
23. IMNCOPFORATIR OF TERM'S. All of the terms, conditions and provisions
of the Agreement and tote are by this reference incorporated herein as if set

forth in full. Any Event of Default urder the Note or the Agreement shall
constitute an Event of pPefault hereunder, without further notice to Borrower.

24, TIME CF ESSFICE. Time is of the essence in this Mortgage, and the
tote and Agreement.
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25, ACTUAL: KMNOWLFDXE. For purposes of this Mortgage and each of the other
Credit Cocuments, Tender will not bLe decwed to have received actual knowledge of
information required to be conveyed to lender in vriting by Porrower until the
date of actual receipt of such information at Lender's address, as provicded
herein, (or such other address specified by Lender to Borrower). Such date
shall be conclusively determined by reference to the retwn receipt in
possession of PBorrover. If such return receipt is not available, such date
shall be conclusively detormined by reference to the "Received" date stamped on
such written notice hy lender or lender's agent., With regard tc other events or
information not provided by Borrower under the Credit Deocuments, ILender will be
detmed to have actual knowledge of such event or information as of the date
Lender receives a written notice of such event or information from a source
Tender reasonably believes to be reliable, including but not limited te, a court
or cother govermrental agency, institutional lender, or title cowpany. The
actual date of receipt shall be determined by reference to the "Received” date
stamped on suniy written rotice by Lender or lLender's agent.,

26. WAIVILA OF HOMESTEAD. Borrower waives all right of hamestead exemption
in the Prcperty.

27. HIDERS TO 1118 SECURITY HSTREENT. If one or more riders are
executed bv Rorrowerund recorded tcgether with this Mortgage, the covenants and
agreements of each such ricder shall be incorporated into and shall amend and
surmlement the covenants aApd agreements of this Mortgage as if the rider(s) were
a part of this Mortgage.

28. EXPEIISE OF LITIGATICN. )In any suit to foreclose the lien of this
rortgage or enforce anv other remrdy of the Lernder under this Mortgage, the
Agreement, or the Mote there shall-iv: allowed ard included, as additional
indebtedress in the judgment or decree, all experditures and expenses which may
be paid or incurred by or on behalf of forrower for attorneys' fees, appraisers’
fees, cutlays for documentary and expert.evidence, stencgraphers' charces,
publication costn, survev costs, and costiz .vhich may be estimated as to items
to be orperded after entry of the decreel ol nrocuring all abstracts of title,
titie rearches ard examinaticons, title insurarice policies, Torrens certificates,
and similar data and assurances with respect to tlitle as Lender may deecm
reasonably necrssary either to prosecute such suic-or to evidence to bidders at
any sale which may be had pursuant to such decree tho true condition of the
title to or value of the Property. 2all experditure: ardd expenses of the nature
in this paragraph menticned, and such expenses and fced 2s may be ircurred in
the protecticn of said Property ard the maintenance of vz, lien of this
fortgage, including the fees of any attorney employed by ler<ier in any
litigation or proceeding affecting this Mortgage, the Note or ‘the Property or in
preparation for the commencement or defense of any proceeding 'or threalened suit
or proceeding, shall be imrediately due and payable by Borrower, rsith interest
thereon at tho interest rate proviced urder the Note.

79, CAPTICNS; SUCCESSOFS AND ASSIRS. The captions of this FMoltgage are
for convenience and reference cnly. Thev in no way defire, limit or <Jdzscribe
the sccpe or intent of this Fortgage. All the terms and conditions of-tliis
tortgage and the other Crodit Documents shall be binding upon and imure +o the
benefit of the heirs, successors and assigqns of the Borrower.

30. TFUSTEE EXCULPATICN. If this Mortgage is executed by a Trust,

, Trustee, executes this Mortgage as Trustee as
aforecoid, in the erercise of the power and authority conferred upon and vested
in it as such trustee, and it s erxpressly understood and agreed by the
mortgagee herein and by every perscn now or hereafter claiming any right or
security hercurder that nothing contained herein or in the Note secured by this
Mortgage shall be construed as creatirg any liability on the Trustee personally
to pay said WNote or any interest that may accrue thercon, or any indebtedness
accruing hereunder or to perform any ccvenants either express or implied herein
contained, all such liability, if any, being expressly waived, and that any
recorery on this Mortgage and the Note sccured hereby shall be solely against
and out of the Property hercby conveyed by enforcement of the provisions hereof
znd of said MNote, but this waiver shall in no way affect the personal liability
of any co—maker, co-signrer, endorser or guarantor of said HNote. )
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I WLINESS WHEREQF, Porrower has oxecuted this lortgage.

IF PORRCAVER IS AN INDIVIDUAL{S) :

P Date: J’/’ff

Wﬁ;xrwor Joseph D. Adams, Jr.

Lt L e = N .c;‘f'/f-_ aTan Date: ,;-)’1// /PJ"

‘Jr - . .
Individual CYOWeY .t .icia L. Habel

Date:

Individual Boricme.

Date:

Individual Borromier

05/87
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STATE OF ITLIMNOIS

I, the undersigned, a Notary Public in and for said County, in the State
Aforesaid, do hereby cortify that Joseph D. Adams, Jr. and Patricia L.
tiabel , personally krixwn to e to be the same person whode name(s)
is subseriled to the foreqoing instrument, appeared before me this day in
person, ard acknowledged that he signed, sealed and delivered the said
instrument as his free and voluntary act, for the uses and parposes therein sel
forth, including the relecase and waiver of the right of hcmestead.

Séﬁyen urder my hand and official seal, this 1 day of March
19 .
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totary Tulie ¢ liinois - & v S il ; (.04
3 Notary
’

i

Ly Lo S5O0 ELES 6130190 Public
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Lori R. Pace

Commissicn expires:

6/30/90

IF BCRRCWER IS A TRUST:

not porscnally but solely as trustee aforesaid

By:

Its

MATL TO:

ILLINOIS REGICIZL PANK M.A., ELMHURST
i05 South York Street .

Eimhvrst, IL 60126 -
ATTENTICN: CONSUYER LENDING DEPARTMEIT C"\-fo
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carl A. Newsann BI 2O TR 3211ST )

ARNSTEI, GLUCK, LEHR COOK COUNTY ROER ' '

& MILLIGAN

2021 Sprirng Foad

Oak Brook, Illinois 60521

{3112) 954-3632

This instrument prepared by:
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