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Chicago, IL 60503 ~ Phone 977 -5090

TRUSTEE MORTGAGE CITICORP D SAVINGS

Corporate Otfice

One South Dearborn Street
Chicage, ititnos 50603
Teleghane (1 312 977 5000}

58121208

THIS INDENTURE made MARCED 314 .19 88 . by and between
CHICAGO TITLE AND TRUST COMPANY ; .
7an Nlinois corporation’ {ETIBOME DD ¢ XSORIX g IR OO C D O OISt H6) , not personally, but as Trustee
under the provisions of a dead or deeds it trest, duly record=d and delivered io said (corporation) (association) in pursuance of Trust Agrecment dated
MARCH 3, 1988 and known as Trust No. 1051175 . herein referred o as ““Mortgagor™, and
Citicos p Savings of D'ino’s, a Federal Savings and Loan Association, a corperation organized and exisung, undzr the laws of the United States, or its
successors and assigns, brvin referred to as **Mongages"", WITNESSETH: )

THAT. WHEREAS MoigaLos has concuirently herewith executed and delivered a promissory note bearing even date herewith (“"Note™"} in the
prncipalsumof  ONE HUIDHED EIGITY THOUSZAD aND 00100 —
- DOLLARS
s 180,000.00C . inade payable to the erder of the Mongagee in and by which die RMongagor promiscs 10 pay out of that
portion of the trust estate subjeet to said (orvst Agreement and hereinafter specifically described, (1) any additionas advances and escrows. with interest
theieen 3s provided in the Note. mede b <nc Morigagee to protect the socurity hercunder, at any time before the release and cancellation of this
mongage, and (2) the principal sum and interessiisreon at the rate and at the times and zmounts as provided in the Nowe, to be applicd first 1o advances
and es:rows then to interest. and the bziance to prirciral untis said indebiedness is paid in full. Alf of said principal and interest are madc payable at such
place as the isolders ¢ fthe Note may. from time to tine. in writing appoint, and in absence of such appointment, then at the office of Citicorp Savings of
iitinois.

NOW, THEREFORE., the Mortgagor to secure the paymaat of all sums payable under the Note and all sums payable in accordance with the terms,
provisions and {imitations of this morgage, and also in chasiJeration of the sum of One Dollar (§1.00) in hand paid, the receipt whereof is hereby
acknowledged. does by these preseats MORTGAGE, WARHANT. GRANT, REMISE, RELEASE, ALIEN and CONVEY unto the Mortgagee, its
successors and  assigns, the following described real csale and all of its estate, right, titde and inlerest therein, siwate,

fyingand beinginthe CITY OF CHICACGO . County of COOK . and State of llinois, to-wit:

THE WEST 9 FEET OF IOT 10 AND ALL OF [OT 11 .1 GERMANIA ADDITION TO EVANSTON A SURDIVISICN
OF BLOCKS 2 ANMD 2 IN DREYER'S LAKE SHORE ADDUTICN TO EVANSTCH AMD THAT PART QF THE NORTH
WEST 1/4 OF SECTION 29, TOWMNSHIP 41 NORTH, RANGE 14 E2ST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH QF THE TNDIAN BOCUNDARY LINE AND SOULH WEST OF SAID BLOCKS 2 AND 3 IN COOK
COUNTY, ILLINOIS.

1.0, £11-29-102-030-0000 G/%L.’/—)’Z( 7N 53121208

more commanly known as: 1506-08 W. Jongquil Terrace, Chicago, IL 60620

which, with the propeny hereinafter described, is referred to herein a3 the *‘premises’”.

TOGETHER with alt baildings, improvements, tenements, casemnents, fixtures, and appurtenances thereto belonging, (nd/all rents, issues and
profits thereof for so Jong and during all such times as Mongagor may be entitled thereto (which are pledged primarily and on a parity with said real eseate
and not secondarily}, and all shades, awnings, venctizn blinds, screens, screen doors, storm doors and windows, stoves and mnges, cunain fixtures,
partitions, attached floor covering, now or hereafter therein or thereon and all fixtures, apparatus, equipment or anticles now or hereaficr therein or
thercon used to supply heat, gas, air conditioning, water, light, power, sprinkler protection, waste removal, refrigeration (whethes single units at
centrally controlled;, and ventilation, including (without restricting the foregoing):

{a} (if the improvements consist of a hotel, molel or fumished apartmentsy all other fixtures, apparatus, equipment, fumiture, fumishings. and
anicles used or useful in conncction with the hotel, motel or lumished apartment business now or hereafier conducied upon said premises, of

{b) (if the improvements cansist, in whele or in pan, of unfumished apariments) all other fixtures, appanitus, equipment and articles of the
type and character customarily furnished by landlards to tenants or occuparnts of unfurnished zpartment properties in the municipality in which the
premises are located, or

() (if the impravements consist of a resideace, other than an aparument type buikding) all washing machines. clothes dryen, waste disposal
units. attached faas. Jucts, automalic dishwashers, and radio and wlevision aerials, ar

) (if the improvements consist of a commervial building, manufactusing plant or other type of improvements uscful for indusinal or

comymercia)l purposes) all Fixtures, appamius, equipment and articles, other than such as constitute trade fixtures used in the operation of any
business conducted upon the premises as distinguished from fixiures which relate to the use, occupancy and enjoyment of the premises,

CHTICOREP SAYINGS FORN 15853 AL
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6. Morigagee’s Interest 1n and Use of Deposits, In the event of a default in any of the provisions contained ia this mengage or it Lhe Note, the
. Mongagec may al 1L option, without being required 1o do 50, apply 2ny moners at the iime en geposit pursuant to pamgraph 5 hereof, as any one o¢ more
- af +he same may be applicable, on any of Mongagor s obligations herein or in the Note comained, in such order and manner as the Mongagor may clect.
When the indebtedness secured hereby has been fully paid, =ay remaining deposits shall be paid to Mestgagor or o the then owner or owners of the
: mongage ] premises, Such deposits are hereby pledged as additional sceurity for the indebiedness hereunder and shall be beid intnist to Le imevocably |
’ applied by the Mongagee for the purpases for which made hercunder and shall net be subject to the divection or control of the Mangagor; provided,
a hawever. that the Moitgages shall oot be liable for any failare to apply to ihe payment of taxes. asscssments, water and sewer charges and insurance
premiunis any amaouni so deposited unless Mongagor. «=aite not in default hereunder, shall huve requesied Morngagee in writing not less tran thicy (30) .
days prior wo the due date therefor to make application of such furds to the payment of the paticular taxes, asscssments or insurance premiums for
nayment of which they were depasited. accompanied by the bills for such taxes, assessinents snd insurance premiums.

7 Mortgagee's Right to Act, f Muortgagor fails to pay ary clairn, Hen or encumbrance which shall have a prior licn to the licn of this indenture, or
Lo pay. when due, any E1X OF 4SsOSSINens, OF 3hy (ISWance premivm, of to keepine premises in renair, as aforesaid, or shatl commit or permil waste, or if
1 there be commenced any action or proceeding affecting the premises or the title theieto, thes Mortgagee, at its oplion, may pay such claim, lien,
encumbrance. Y, assessment or premium, with right of subrogation thereunder, may procure such abstracts or other evidence of title as it deems
necessary. may make such repairs and take such steps as it deems advisable 10 preveat or cure such waste, and raay appear in any such action or .
prceeding and refain counscl therein, and take such action therein 3s Morigages deems advisable, and for any of such purposes Morigagee may advance i
such sums of maney s it deems necessary. Mongagee shall be the sole judge of the legality, validity and priority of any such clzim, licn, encumbrance,
tiex, assesstnent aml premiun, and of the amouat necessary to be paid in satisfaction thereof. Mongagor will pay to Mongagee, immediately and w ithout
demuand, all suins ol money advanced by Mongagee pursuaot to this paragraph, together with intenrest on each such advance at the rate set forth in the

Note, and all such sums and interest thereon shall be secured hereby. -

8. Adjustment of *.osss with Insurer and Application of Proceeds of Insurance. In case of loss, the Mortgagee (or after entry of decree of
toreclosure, purchaser atthe <le, or the decree creditor, as the case may be is hereby authorized cither (a) to settle, collect, compromise and adjust, in its
disereton any clam under duchansumince policies without consent of Mongagor. of (b) w allow Mongagor 10 agree with the insurance company or
companics on the amount o by pard upon the toss_ In either case Mortgay te is authorized to collect and reeeipt for any such insurance money. Mangagor
Aprees 1o ign, upon deptand by atanpagee, ' receipts, vouchers and reicases reguined of him by the companies. If (a) Morngagor is obligated to restore
or replace the darnaged or destiaed Paildings or inpsoveirnents under the terms of any Iease or leases which are or may be prior 1a the lien of this
Muortgage, (b) such damage or destiiccin dies not result in cancellation or termination of su h tease, (c) the insuners do pot deny Hability as o the
insureds, and (d) such proceeds are suftiend wiestore or replace the damaged or destroyed buildir 2s or improvements in the judgment of Morngagee, such z
proceeds. after deducting therefrons any erpesises incurmed in the collecuion thereof, shall be used 10 reimburse Mongagor for the cost of rebuilding or
restormtion of buildings end umprnys ements of L= premises. Inall other cases. such. insurance proceeds may, at the option of Morigagee, cither be applicd -
in redection of the indebtedness secured hereby | whather duc or not. or be held by the Mongagee and used 1o reimburse Mortgagor for the cost of the '
rebutlding or restomtion of buildings or improven ent: ersaid premises. The buildings 2nd improvements shall be so restored or rebuilt as to be of a1 Jeast
equal value and subsantialiy the same chamcter as faor 10 such damage or destruction. En the event Morgagor is entitled to reimbursement out of
insursnce prxceeds, such pnweeds shall be made availab’s, from time 1o lime, upon the Morgagee being furnished with satisfactory cvidence of the .
estimated cost of campletion thereof and with such archit:et’s cenificates, waivers of lien, contractors” swormn statements and other evidence of cost and
of payments as the Mongagee may reasonably require and agprove, and if the estimaied cost of the work excecds'ten percent (10°%) of the original
principal amount of the indebtedness secured hereby . with all nlas 1od specifications for such rebuilding or resierztion as the Mongagee may reasonably
require ard approve. No payment mads prior ta the final complelion of the work shall exceed ninety pereent (90%) of the value of the work performed,
from time to tinme. and at alk times the undisbursed balance of said pre s remaining in the hands of the Mornigagee shall be at least sufficient to pay for -
the cost of completion of the work free and clear of fizns.

in the case of toss after foreclosure proveedings have been instituted . tF ¢ pro seeds of any such insurance policy or policies. if not applied as aforesaid ’
in wehuilding or restoring the buildings or improvements. shail be used to p2y the amount due in sccordance with any decree of foreclosure that may be
entened in any such proceedings. and the balance, if any. shall be paid torhe owner of the equity of redemption if he shall then be entitled to the same Oras
the coun may direct. In case of the forsclosure of this mortgage, the couit in jts drrer may prvide that the mongagee's clause attacked 1o each of said
insurance policies may be canceled and that the decree creditor may cause 3 newioss<lause 10 be attached to cach of said policies making the loss
thereunder payable 1o said creditor; and any such foreclosure decree may further provide that in case of onc or more redemptions under said decree,
pursuant to the statute in such case made and provided. then and in every such case. ‘e7ch successive redemptor may causc the preceding loss clause .

oy
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attached to cach insumnpee pulicy o be canceled and a pew boss clavise to be aftached therelo, ruking the loss thereunder payable td such redemptor. Inthe i
event of forectosure sale, Mortgagee is heaeby authorized. without the consent of Mongagor, to 75sizn any and all insurance policies Lo the purchaser at -
the sale. orto take such other steps as Mortgagee may deem advisable, to cause the interest of su th pu.chaser 1o be protecied by any of the said insurance -
polictes. .
9. Stamp, Transfer or Revenue Tax. If, by the law s of the United States of Ametica, or of any (sta?: having junisdiction over the Mongagoror the :
- premises, any tax is due or becomes due in respece of the issuance of the Note or this Morigage or the recurdaion thereof, the Mongagor covenants and '
: agrees to pay such taxin the manner requined by any suvh law. The Mongagor further cavenants to hold hamri, sz ond agrees to indemnify the Mongagee, .

its successor or assigns, against any liability incurred by reason of the imposition of any such tax.

10. Prepayment Privilege. Atsuch time as the Morntgagor is not in default cither under the tems of the Note 2, under the: termns of this Mortgage, the '
Mongager shall have such privilege of making prepayinents on the principal of the Nete (in addition to the required pryme ats) as may be provided in the 1.
Note, and in accordance with the terms and conditions, if any, set forth in the Note. [9 ¢

1

1. Effect of Extensions of Time. If the payment of said indebtedness or any pant thereof be extended or varead el if cay’ pant of the security be
released. all persons now or a1 any time hereafier lisble thersfor, or interested in said premises, shall be held to assent to sCh-=xtention, variation or
release, and their lability and the lien and all provisions hereof shall continue in full force, the right of recourse against afl sucii pecsons being expressly | :
reseoved by the Mongagee, notwithstanding such extension, variation or release. l;s =

i2. Effect of Changes in Laws Regarding Taxztion. in the event of the enaciment after this date of any law of the state in which the premises are Vs’
lovated deducting from the value of fand forthe purpose of 1axation any lien hereon, or iniposing upon the Mortgagee the payment of the whole orany pant %2}

P> he
™

of the taxes or issessments or charges or Hiens hepein required to be paid by Morgagor, or changing inany way kaws relating to the iaxation of mongages <
or debts secured by mongages or the mortgagees interest in the property, or the manner of collection of taxes, so as to affect this Morntgage or the debt 2
secured hereby ur the holder thereof, then, and in any such event, the Mongagor, upon demnand by the Mongagee, shall pay such taxes orasscssments, or .-

reimburse the Mongagee therefor; provided, however, that if in the opinion of counscl for the Meortgagee (a) it might be unlawful to require Mongagorto
make such payment or (b) the making of such payment might result in the imposition of interest in excess of the maximum amount permitied by law, then

and in such eveat. the Mongayee may elect, by notice in writing given to the Mortgagor, to declare all of the indebtedpsss secuned hercby 10 be and i
becume due and pavable sixty (60) days from the date ol giving of such notice. B
11, Martgagee's Performance of Defaulted Acts. In case of default therein, Mostgagee may, but need not, make any payment or perform any act o

herein required of Mortgager inany form and manner deemed expedient by Mongagee, and may, bul aeed not, make fuil ar partial payments of principal
orintersst on priof encumbrances, if any. and purchase, discharge, compromisc or settle any tax lien or uiher prior lien or title or claim thereof, or redeem -
from any tax sale or forfeiture affecting said premises o contesi any {ax or assessment. All moneys paid for any of the purposes herein autherized and all
expenses paid or incurred in conpection therewith, including attomeys” fees, amd any other moneys advanced by Mongagee 10 protect the morigaged |
premises and the licn heread, shall be so much udditional indebtedness secuned hereby, and shall become immediately due and payable without notice and :
with interest thereon at the rate of ingenest then applicable to the indebtedness secured by this Mongage. Inaction of Mongagee shall never be considencd ’.
as a waiver of any nght accanng o iton account of any default on the pan of Mongagor. .
14. Mortgagee's Reliance on Tax and Incurance Bills, Ete. Mongagee in making any payment is hereby authorized: (a) to pay any taxcs, N
assessmients and insurtnce premiums, according 1 any bill, statement or estimate procured from the appropriate public office or vendor without inguiry -
inte the accuney of such hibl, statement or estimate or into the validity of any tax, assessment, insurance premiums, sale, forfenture, tax lien or title or
claim thereal;, or (h) o purchase, discharge, compromise ar settle any other prior lien, without inauiry as 1o the validity or amount of any claim for lien

which may he assened.
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covenants or agreements vontined in said leases Shoutd the Mongagee incur any such Labidity, loss ar damage, umh,r said leases orunder or by reason
o the assizrment thereol , . inthe detense of any claims urdensads, the amount thereof, including costs, expenses anad reasonable attomeys” fees, shall
be secuned herebsy . and the Mongagor shall renmbune the Mortgugee thearfor immediately upon demand.

21 Application of ncome Received by Mortgagee, The Montgagee in the exercise of the aghls and powens hcn.m.thx coniermed upon it by
patepraph 19 5nd paragraph 20 hereof shat! s e feld powees 1o nse and apply the avails, rents, issues and profits of the premises 1o the sayment of oron
et of the el in stich onder as the Sfortgagey duy detenrmme:

fo) 1o the paymient of e uperting wapenses of said propeny, including cost of mansgemnent and Jeasing thereol (which shall include

feascible vesnpensation to the Mortgiegee amd ity ageat or apeats, of management be delepated o s agent or agents. and shall also include lease

oo antd other compensation and cxponses of accking and procuning tenants amd entening into feases), estoblished claims fog damnges, if
oy adnd Presine s o surance beaomabes e anthoneca:

chi e thie payarent of s and speciab asseasmients now dac ar whieh may hereatter become due an said premises:
103t the pavinent of all repuirs, deconstung, @iesw s, replacements, alivfations, sdditions, betteaneats, and bpprovements o said premises,
nctzding e cnst from time to time of instalfing or replacing refrpennion and gas or eleciric stoves thervin, and of placing sud propeny i such
condition as will, in the Judpment of the Mongagee, make of readity rentable:
«y 1erthe pavrarrt of any indebtedness secdred bereby orany deficiency which may resalt frons any foreclosorne cale.
22, Mortgagee™s Right of Inspection. Maoggagee shall bave the nght to inspect the prentises ot all reasonable 1imes and access themeto shall be

pertritted Lo thal Durpose.

23 Late Charge. In the cvent the Muastgagee shalll bnun tine W time, accept pavinent of zay undallment requined on the Note and under this
Moagage which is inoagrears, Montgagee niay collect a “hate charge™ oy provided for in the Note t vover tie extrz cxpense involved i handling
delinguent passents] Zoamidod, however, that nothing in thas pansgeeph cootaned shall authorize the Mortgiyee ta catleet or demand any payment
whitch would wesult in thesingaasion of intesest in excess of the maximum atodie alowed by Jaw.

24, Condemaation, Mosgaeor heneby assigna. trnsfers and sets aver uato Mongagee the entire proceeds of any award arany claim for damages for
amy o the motgaged propeds 10eon or damsged undee the power of cmioent domain o by vopdemnation. Mortgagee may clect toapply the proceeds of
the asand upon on i reduction ¢ e srdebtednsss seanred hereby . whether due or et or e requisee Mongagoer to restore ar rebuild, in which event the
provecds shuall be held by MuottesdeCand veed to rembure Mongagor for the cost of the rebuilding or restoring of buiidings or improvements on said
prestises, i acnadance with plansGnd sneaitications o be submitied wand approved by Mongagee. If the Morpagor is obligaed 10 restone or replace
the duntiped o deatrosad hmldings ogimp i entents under the tees of and Jease or feases which are o may be prior to the Lien of inis Mongage and if
such ki dovs out fesult i canceliinind o/ e mnation of such fecse. the wwand shais be used to reimbune Morigagor for the cost of the rebuilding or
restonng af banfdings ar nnpreteritents o < pramses. provided Mongagor is aor then i defsult under thas Mortgage. In tha evemt Mongagor is
reguired or uthonzed, either by Mortmge s clrCipn asaforesad, or by virtue of any suchiease, 10 aebuihd o restore, the procecds of the award shall be
ettt aun The sanie mannee s s poos tded mopaie g8 hereof Sor the pay ment ol iuienee poedds towstd the cost of rebuliding of restoration. ITthe
oo o sach e and onsuiiowent 6 coves the oint of rebaildimg o restoration, Meoertgagor shafl pay such cost in excess of ibe awand, before being
cutithed (o remnibunetient sut of the asvard Ay sarplusie hedh nues cemmnrout of sand s and after payinent of such cost of ehuilding or n."smmtion shall,
Al e aption of Marfgigee, b apphied on aceaunt of the indebtedness sevused berehy or be paid 1o any other perny entitled thereta. b applying the
proceeds of any awand onacoountef the indebtedne s securithorehy  Mongagee shall B enditicd o onllecl, out of the proceeds of the awand. a preatium
an the arnnnt prepad, a1 e same rate as thoagh Mogepeshodelected at the time of such applicatian of proceeds for if Mungagor then bas no such
seding Jate on which Moeazor conll s electy o prepas the indebtedness in accondance with the fenns of the Note secused

clectionn, st the DN sLv
hereby

25 Release upoit Paymient angd Disclirge of Mortgagor™ Obliganons, Mongagee shall release this mertgage and the hien thercof by proper
matzunzent grnn pas ent aned dischanee of Al asfebtedness secuted Bereby apd pavment of o reasonshle fee to Mongagee for the prepamtion and

crecution of such release,

o, Givieng of Notice. Any notwe which eitiver patts ieecto may desine G0nd required to gnve 1o the other pany shall be in writing and the mailing
theteal by certidiod im adaddressed o the Somgagor at the momgiged premises tdesdrmaded by seeet address) or wdhe Mongagee, af its pincipal office in
Chicaco, UErois o the atteation of the ntice of the Vice Presudent mchange of comaen rabmuli-family real estate loans and specitviag the loan number.
of at such wthier place within the United States s smy party hereto may by potice infs g designate ss a place for service of notice. shall constiure
servics of sotce hepeunder. Any notice gisen oy the Miszagee shall be deemed givenop i date the sanwe is deponited inthe United States miails,

27 Waiver of Defense. No action for the enforcement of the Hen or ol uny proviston hereo! shil be subject to any defense whis would aot be good
arnd s adlabrle 0y the party THEIPasing saftle i di W hon at 1w npon the Note hereby secuned.
25, Waiver of Statutary Rights. Mongagor shall not sk will not apply feor or avail sel? ol Gny apprisemnent, valuation, stay, exteasion or
excmption law s, orany so-cafled * Montonmn Lasss™, pow existing or hereafters enucted. :nonder (o pieventar hinder the enforcement or foreclosure of
this Mongage . but hereby waives the benetit of sich ks, SMongagor Tor itselt and all who may claim ¢ieoezh or under it waives any and afl night in have
thie property Lund eststes compnsing the mongaged property murshalled upon any foreclosure of the'a:n kereal and agrees that any coun having
junadicnion o forecloae such hen may onder the mongaged propeny sold ax an entirety. THE MORTGAGQICHEREBY WAIVES ANY AND ALL
RIGIEES OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE OF FORECLOSURE PURSUANT TO RIGHTS HEREIN
GRANTED, ON BEHALE OF THE MORTGAGOR, THE TRUST ESTATE AN ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
ANDEACHAND EVERY FERSON ACQOUIRING ANY INTEREST IN, OR TITLE 1O, THE PREMISES DESCRV.ED HEREIN SUBSEQUENT
TOTHE DATE OF THIS MORTGAGE., ANDON HEHALF OF ALLOTHER PERSONS TO THE EXTENT PERIGIT TED BY THE PROVISIONS
OF THE HLLINOIS STATUTES.
20 Marpaagee's Lien for Service Charges and Expenses, At all tmes, regandless of whether any loan procceds aave been disbussed, this
Mogtgage sevttres Hnaddition toany toan proveads disbuesed frnn tuse to tine) the pasment ot any and atl loan o anaissions, sepfcy changes, liguidated
datiages, capenses amd advances duc to op mourted by g Medgagee in conpection swith the loan to be secuned hereby. wll i secandance with the

application and hadr comintinent raoad i conneciton swath this trasaection.

W Fucnisiring of Financial Statements (o Moregagee, Upan reguest, Momgagor shall fumish to Mongagee, a semi-apnua sperating statement of
sicannie and eypense of the mongaged premises sioed and certitied by the Momgagor™ beneficiaey or berelicianes

. Camutative Riphts. Bach nght, power amd remedy Bercin conterned upon tne Morgagee s cumulative of every other right of remedy s the
whether berchror by Lew conferred, and muay by enforeed concurreaily sherewith.

we .
32, Bindiag on Successors and Assigas, The lien of this Mongage and all of the provisions and conditions contained horein shall extend (o and be
bindang upot i sucees-om and assigns of the Monpager, The woad Moagagee ™ when used herein shall include the sazcessors and dbslg"i of the
SMomnigee noned derens, anc e holder or holdens, from time to tne. of te Nate -ecared hereby .

23 Cuptions. The captions sad headings ol s arious pamgephis of i Morgage aee for conventence only siid are aot te b constiued as detining or

o nrany sy, the soope or inten? ot the pess saons hereof,

RIS MDRTGAGE is executed by tie undersigned. oot penonally bt as Toustes as aforesatd in e ¢xeicise of the power and authoiity conferred
upen and sestedd t s such Foestee fad sad (Comporationg (Associatoing) heehy wanants hat it possesses {ull power 2od authonity s cxenute this
satrimieat, and i sprresaty emdersissd and agaced thin notiung herein or i the Note contaioed shall be construed as cresting any lability on the aaid
Moatgnigor of on siud ((n:;,-n.(tmru CAcaovinnen) pesonally o pay the Note or ey iirtesest that may secrae theeon, o any indebtedness aceniing
hesennder, ar o perioni any covenart cither cypress or impticd hercin comained (3t bun[. anderstood and agresd that gach of the grovisians hereot,
Gveept the warnmty hereitabove contained 6 this e secution ehwse, shall constitute & comdition am! gut & covenzal oragresnient, wadlos ol whether
e sarme iy be couched B language of o poedise or covenant of aprement), all such labidiy ihany, being eapressly wanved by Mongapee and by
Ches, PR fow or heraiTer chiming auy npht or secunity hereunder, and that o a2 as the ‘-lunb.n,r Fated iy suceessanaml ~and (€ DEDURILON}
(Ao ciation) persoaatly ane convemed, the Tegal holder or holders of the Note and e awner or ownzts of any indebiediess avenuing hecunder <hall
Lok anle™ tany ong ormonre ot €1 the preaie- o8 hereby conveyed aad the reats, issues and profis :hcn:uf for the pavmeni thereof, by shie enforcersent
ot the fien bereby created. o the manner bereut and ia the Note providedts (29 2oy other secunity gives to sevane sid indebtedness, or (31 the mersoral
tashdedy oY the gRasitor, Cosanar sty or endenwer, sfany .
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