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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE is made this ___29th __ _ day of _FEBRUARY , 19 88 between Lhe Mortgagor,

JOHN R. ARNNERSEN AND JOAN M. ANDERSEN. HIS WIFE {herein, “Mortgagor”).
and the Mortgagee, ‘’he2dorthern Trust Company, an Hlinois banking corporation, with its main banking office at 50 South La Salle Street, Chicago,

Iinois 60675 {herain, **"iortgages’).

WHEREAS, M°“ﬂ“§”§ e, anteeed into The Nortiéegu Trust Company Equity Credit Line Agreement and Disciosure Statement (the “Agreement”)
g 19005,

dated ___ FEBRUARY 27 pursuantstﬁ ‘%6\ &(oﬁsagor may from time to time borrow from Mortgagee amounts
not to excead the aggregate out!tanding principal balance of $ ’ . {the "Maximum Credit Amount"), plus interest

thereon, which Interest is payable at tne »te and at the tgnes provided for in the Aggmmt. All amounts borrowed under the Agreement plus interest
thereon are due and payable on __E<BRUARY 1 . 1923, or such later date as Mortgagoe shall agree, but in no event
more than 20 years after the date of this Mortgage

NOW., THEREFORE, to socure to Mortgaz tii2 repayment of the Maximum Credit Amount, with interest thereon, pursuant to the Agreament,
the payment of all sums, with intarest thereon, advansad in accordance herewith to protect the security of this Mortgage, and the performance of

the covenants and agreements of Mortgagor heragn (5‘ qwir od, Mortgagor does hereby mortgage, grant, warrant, and convey to Mortgagee the property
located in the County of L . State of Illinois, which has the street address of

0L, _ILLINOIS 60062

thereln " Property Address™), legally described as:

LOT 13 IN ROYAL GAKS SUBDIVISICN, \UNIT NO. 1, A suanrnsroﬁ"&jizz‘;al
PART OF THE WEST HALF OF THE SOUTE #ALF OF THE SOUTH HALF OF
THE SOUTH WEST QUARTER OF SECTION G, TOWNSHIP 42 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL WERIDIAN, IN COOK COUNTY,

ILLINOLS. Z0 0 DEFT—01 RECORDING $13.00
F TH#I1Lt TRAN 4R88 03,24/88 15:80:00

04-09~318-006 #essE A R-B8B-—-122431
Parmanent Index Number A COOK COUNTY RECORDER

TOGETHER with all the improvements now or hereafter erected on the property, and all easanens, tghts, appurtenances, rents, royaities, mineral,
oil and gas rights and profits, water, water rights, and water stock, and al! fixtures now or hareafter att<~had to the proparty covered by this Morigage;
and all of the foregoing, together with said property (or the leasehold estata if Lhis Mortgage is on a leazshol! are herain referrad to as the ' Property”.

Mortgagor covenants that Mortgagor is lawfully saized of the estate hereby conveyed and has the right Lo mnortoage, grant, and convey the Property,
and that Mortgagor will warrant and defend generally the titla to the Property against all claims and demands, ‘ubjet to any mortgages, declarations,
easemants, or restrictions listed in a schedule of exceptions to coverage in any titie insurance policy fnsuring 420t dgne's interest in the Property.

COVENANTS. Mortgagor covenants and agroes as follaws:
1. Payment of Principal and Interest. Mortgagor shall

If Mortgagor has paid any precompuicd Ciinance charge, upon
Mortgagor's payment of tha antire outstanding principal balance and

promptly pay when due the principal of and interest on the indebtedness
incurred pursuant to the Agreement, tagethee with any fees and charges
provided in the Agreemant,

2. Application of Payments, Unless applicable law provides
otherwise, &}l payments received by Mortgagee under the Agreement and
paragraph 1 hereof shall be applied by Mortgagee first in payment of
amounts payable to Mortgagee by Mortgagor under this Mortgage, then
to interest, fees. and charges payable pursuant to the Agreement, thea
to the principal amounts outstanding under the Agreement.

termination of the Equity Credit Line, Mortgagor shall be entitled to a
refund of the unearned portion of such prepaid finance charge in an amount
not less than the amount that would be calculated by the actuarial method,
provided that Mortgagor shall not be entitled to any refund of less than
$1.00, For the purposes of this paragraph the term “actuarial method"
shall mean the method of allocating payments made on a debt between
the outstanding balance of the obligation and the precomputed finance
charge pursuant to which a8 payment is applied first to the accrued
pracomputed finance charge and any remainder is subtracted from, or anm
deficiency is added to the outstanding balance of the ebiigation. &
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3. Charges; Liens. Mortgagor shall pay or cause Lo be paid alt taxes,
assessments, and other charges, finies, and impositions attribulable Lo the
Property that may attain a priority over this Morigage, leasehiold pay-
ments ur ground rents, if any. and all payments due under any mortgage
disclosad by the title insurance policy insuring Mortgagee's interest in
the Property (the “First Mortgage"), if any. Upon Mortgagee's request,
Mortgagor shall promptiy furnish to Mortgagee receipls evidancing
payments of amounts due under this paragraph. Mortgagor shall promptly
discharge any lien that has priority over this Mortgage, except the lien
of the First Mortgage; provided, that Mortgagor shall not be required to
discharge any such lien so long as Mortgagor shall agree in writing to
the payment of the obiigation secured by such lien in & mannar acceptable
to Mortgagre. or shall in good faith contest such lien by, or defend
entorcement of such Lien in, legal proceedings that operate Lo prevent the
enforcoment of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Mortgagor shall keep the improvements now
existing ar hereafler erected on the Property insured against loss by fire,
hazards included within e term “extended coverage”, and such other
hazards as Mortgaged may require and in such amounts and for such
periods as Mortgagee may reauire; provided. that Mortgagee shall not
require that the amount of sich s overage exceed that amount of coverage
required to pay the tatal amount secured by this Mortgage, taking prior
fiens and co-insurance inta accotiic

The insurance rarrier providing e ilirgrance shall be chosen by
Mortgagor and approved by Mortgaged (vhich approval shall not be
unreasonably withheldl. All premiums on.izaurance policies shall be paid
in a timely manner. All insurance policies and renevals thereof shall be
in form acceptable to Mortgageo and shill incluvs pisandard mertgage
clause in favor of and in form acceptlable Lo Mortgages. Liosigagor shall
prompliy furnish to Morigagee all ranewal notices and a! recapts for paid
premiums, In the everd of luss, Mortgagor shull give proyipt notice Lo
the insurines carriey and Mortgagie, Murtgagee may make proot of joss
if not made promptly by Mortgagor.

Unless Mortgagee and Mortgager otherwise agroe in writing, insurance
proceeds shal! be applied to restoration or repair of the Property damagec,
providad such restoration or tepair is economically {easible and the security
of this Martgage is not thereby impaired. 1f such restoration or repair
is not econumically feasibie or if the security of this Mortgage would be
impaired, Lhe Insurance proceeds shall be applied te the sums Secured by
this Mortgage, with the excess, if any, paid to Mortgagor. If the Property
is abandoned by Mortgagor or if Mortgagor fails Lo respond Lo Mortgagee
within 30 days from the dale notice is mailed by Mortgagee Lo Mortgagor,
that the Insurance carrier offers to settle a daim for insurance benefits
Mertgagee is authorized to collect and apply the insurance proceeds at
Mortgagee's option either to restoration or repair of the Properly or to
the sums sacured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agree in writing, any such
application of procoeds to principal shall not extend or postpone Lhe due
date of the paymonts due undee Uhe Agreement or change the amount
of such payments. 1f under pazagraph 19 hereof, the Propaety is acquired
by Mortgagee, all right, title, and interest of Mortgagor in and to any
ingurance palicies and in and to the proceads thereof resuiting from damage
to the Property prior Lo the sale or acquisition shall pass to Mortgagee
to the extent of the sums secured by this Mortgage immediately prior
to such sale or acquisition.

5. Preservation and Maintenance of Property;
Leaseholds; Condominiums; Planned Unit
Developments. Mortgagor shall keep the Property in good repair
and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Martgage
is on & leasshold. 1f this Mortgage is on a unit in a condominium or a
planned unit development, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covenants creating or govarning the
condominium or planned unit development, the bylaws and regulations
of the conduminium or planned unit development, and constituent
documents. If & condaminium or planped unit devdopment rider is
executed by Mortgagor and recorded togother with this Mortgage, the
covenants and agreements of such rider shall be (ncorperated into and
shal! amend and supplement the covenants and agreements of this
Mortgage as if the rider were a part hereof.

8. Protection of Mortgagee’'s Security. If Mortgagor fails
ta perform the covenants and agreements containied in this Mortgage, or
it any action or proceeding is commenced that materially affects
Mortgagee's interest in the Property, including, but not limited to, any

proceeding by or on behalf of a prior mortgages, aminent demain,
insolvency, coda enforcement, or arrangements or proceedings involving
a bankrupt or decedent, Mortgagee, at Mortgagee's optien, upon notice
to Mortgagor, may make such appaarances, disburse such sums and Lake
such action as is necessary to protect Mortgageo's interest, including, but
not limited to, disbursement of reasonable atlarneys’ facs and entry upon
the Properly to make repairs.

Any amounts disbursed by Mortgagee pursuant to this paragraph 6, with

interest thereon, shall become additional Indelitedness of Mortgagor
secured by this Mortgage Unless Mortgagor and Mortgagee agree to other
terms of payment, such amounts shall be payable upen Mortgagee's
demand and shall bear interest from the date of disbursement at the rate
payable from Lime to time on outstanding principal under the Agrecment.
Nothing contained in this paragraph 6 shall require Mortgagee ta incur
any expense or take any action hereunder.
7. Inspection, Morigagee may mako or causs to be made reasonable
entzies upon and inspections of the Property, provided that Mortgagee
shall give Mortgagor notice prior to any such inspection specifying
reasonable cause therefor relatad to Mortgagee's intereat in the Proparty.
8. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other
taking of the Property, or part theceof, or for conveyance in fiey of
condemnation, are hereby assigned and shall be paid to Mortgagee. In
the event of a total taking of the Properly, the proceeds shall be applied
to the sums sacured by this Mortgage, with Lie excess. if any, paid to
Mortgagor. 1n the event of partial taking of the Property, that [raction
of Lhe proceeds of the award with a numerator equal to the total of Loans
and other amounts secured immediately before the taking, and a
denominator equal to the value of the Property immediately befare the
taking, shall be applied to the sumg secured by this Mortgage and the
oxcess paid to Mortgagor.

1f the Property i3 mbandoned by Martgagor, or if, after nolice by
Mortgagee to Mortgagor that the condamnor has offered to make an award
r settle a claim for damnages, Mortgagor fails to respond to Mortgages
within 30 days after the date such notice is mailed, Mortgagee is authorized
0 uollect and apply the proceeds, at Mortgagee's aption, either to
yesuvation or repair of the property or to the sums secured by this
Motoap:

Unless Wi~ t.gagee and Mortgagor othec#ise agroe in writing, any such
applicatiai: o/ proceeds to principal shall not extend or postpone the due
date of the-amount-4ue under the Agreement or change the amount of
such paymeanis
9, Mortgagor Vot Released, No extension of the time for
pavment or modificatianvof. any other term of the Agreement or this
Mortgage granted by Mirtragee to any successor in Interest of the
Mortgagor shall operate to rdease, in any manner, the liability of the
original M ortgagor and Mortgagor': successors in interest. Mortgages shall
nol be required to commence proceuding;-2gainst such successar or refuse
10 extend tima for payment or atherwi ) mo fify by reason of any demand
made by the original Mortgagor and Murw.gor'9 successors in interost.

10. Forebearance by Mortgagec ot a Waiver, Any
forebearance by Mortgagee in exercising any r ghi nr remedy under the
Agreament, hereunder, or otherwise afforded by aj/plisable law, shall not
be & waivar of or preclude the axercise of any such right or remedy. The
procuramant of insurance or the payment of taxes or other lfens or char ges
by Mortgagee shall not be a waiver of Mortgagee's right to accelerate the
maturity of the indebtedness secured by this Mortgage.

11. Successors and Assigns Bound; Joint and Several
Liability; Captiona. The covenants and agroamonts heren
contained shal! bind, and the rights hereundar ghall inure to, the respective
successors and assigns of Mortgagee and Mortgagor, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of
Moartgagor shall be joint and several. The captions and headings of the
paragraphs of this Morigage are for conveniance only and are not to be
usad to interpret or dafine the provisions hereof.

12. Legislation Affecting Mortgagee's Rights. If
enactment or expiration of applicable laws has the effect of rendering any
provision of the Agreement or this Mortgaga unenforceable according to
ita tarms, Mortgagee, at its option, may require immediate payment in
full of &%) suma secured by thia Mortgage and may invoke any remedies
permitted by paragraph 19.

13. Notice, Except for any natice required under applicable law Lo be
given in another manner, {a) any notice to Mortgagor provided for in this




Morigage shall be given by mailinu NﬂQtE E&LQI A. Irmy QIQ E})M@ on or before 20 vears a®or the dite

to Mortgagor at the Property Address or at such other address as
Mortgagor may designate by notice to Morlgagoe as provided herein, and
(b} any notice to Mortgages shall be given by coetified mail, return recaipt
requestad, to Mortgagee's address stated herain or to such other address
as Mortgages may designate by notice to Mertgagor as provided heroin,
Any notice provided for in this Mortgage shall be doamed to have been
given to Mortgagor or Mortgagee when given in the manner designated
herain,

14. Governing Law; Severability. This Mortgage shall be
governed by the laws of Illinois. In the event that any provision or clause
of this Mortgage or the Agreement conflicts with applicable laws, such
conflict shall not alfect other provisions of this Morlgage or the Agroament
which can be given effecl without the conflicling provision, and to this
end the provisions of this Mortgage and the Agreement are doclared to
be severable provided thal Mortgagee may exercise its lermination option
provided in paragraph 12 in the event of changes in law after the date
of this Mortgage.

15. Morigagor's Copy. Mortgagor shali be furnished a conformed copy
of the Agreement and.of tis Mortgage &t the time of execution or after
recordalion hereof,

16. Trans{er of the Propirt;; Assumption, To the exlent permitted
by law, if all or any part of the “rojerty or an interest therein, including
without limitation any part of any banificial interest in any trust holding
title to the Property, is sold or irpusicrred by Mortgagor without
Mortgagee's prior wrilten consent, Mortgagrs may, al Mortgagee's option,
dodal:f all the sums secured by this Mort . ge to be immediately due and
payable.

17. Revolving Credit Loan, This Mortgage /s given to secure a
revolving credit loan unless and until such loan is con'erted to an
installment loan {as provided in the Agreement), and sho!l seure not only
presently existing indebladness urdar the Agreement bt risa future
advances, whether such advances are obligalory or to be made at Lhe oriion
of Mortgagee, or otherwise, as are made within 20 voars from the date
hereof, to the same extent as if such future advances were made cn the
date of the execution of this Mortgage, although there may be no advan e
made at the Lime of axecution of this Mortgage and although thers may
be nc indebtedness securad hereby outstanding at the time any advance
is made. The lien of this Mortgage shall ba valid &s to ail indebladness
secured hereby, Including future advances, from the time of its filing for
record in the recorder's or registrar's office of the county in which the
Property is located. The total amount of indebledness secured hereby may
increase or decrease from time to time, but the total unpaid principal
balance of indebtedness secured heraby lincluding disbursements that
Mortgagoe may make under this Mortgage, the Agreement. or any other
document with respect thereto) at any one time outstanding shall not
axceed the Maximum Credit Amount. plus interest thereon, and any
disbursements made for payment of taxes, special assessments, o
insurance on the Property and interest on such disbursements {all such
indebtadness being hercinafler refarred to as the maximum amount secured
hereby). This Mortgage shall be vaild and have priority to the axtent of
the maximum amount secured hereby over all subsequent liens and
encumbrances, including statutory lisns, excepting sclely taxes and
assessments leviad on the Proparty givan priority by law.

18, Conversion to Instaliment Loan. Pursuant to the Agreemant,
Mortgagee may tarminate the Agreemant and convert the outstanding
indebtedness incurred thereunder to an installment loan bearing interest
at therate set forth in the Agreement and payabls in monthly instaliments
of principal and interest aver & period of not less than one year and which
State of llinois

County of C' o0 /C
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of this Mortgage This Mortgage is given to and shail secore suon
installment loan,

19. Acceleration; Remedies. Upon Mort gegor's breadi of anyv oot
or agreement of Mortgagor in this Mortgage. including Qe tovenans
pay when due any sums socured by this Mortgage, or e v e
zn Event of Default under the Agreement, which Vvents o Taf0
incorperated horein by this reference as though set forti 2 Lo Lo
Mortgagee, al Mortgagoe's option, may declare il of t s
by this Mortgage to be immudiatelv due and povalie wio .t @
demand, may terminate the availability of lows wider the Ay
and may foreclose this Mortgage by judicial proced s proaar
Mortgagee shall notify Mortgagor at least 30 davs betore st ol e
action leading to repossession or foreclosure evoept n 1l dioe
Mortgagor's abandonment of the Property of wiher ewrrenw
cireumstancest. Mort gagee shall be entitied 1o coilit T st jroanl
all expenses of {oreclosure, including, bat not Dnaited Lo, resnd e
attorneys' fees, and costs of documentary evidence, sbsirads wd e
reports.

All remedies provided in this Mortgage are distinet and cunaclatine
to any other right or remedy under this Mortgige, the Agtoe et o
afforded by law or equity, and may be execised (ohianently
independently, or successively.
20. Assignment of Rents; Appointment of Receiver: Mortpagee
in Possession. As additional securily bercunder, Mortganer Lot
assigns to Mortgagee the rents of the Proparty, provided thal Mortgigeor
shall, prior to acceleration under paragraph 19 iereul or abardeszent
the Property, have the right Lo collect and retin sudi reds asthe. b
due and payable.

Upon acceleration under paragraph 19 hieroof or abindonnwe:s of 11e
Property, and at any time prior 10 judicial sale, Mortgiagoae, in porson, by
agent, or by judicially appointed racaiver, shal! be entitlad to viter wpuc.
Lake possession of and manage the Property and 1o culaet the rente
the Property including those past due. All rents collictod by Mo
of the recaiver shall be applied first 10 paynieat of the costs of miatigeen
«f the Property and collaction of rents including, but nut Loiited ¢
rozaver's fees, premiums on raceiver's bonds, and reasonatie i lorevs
fors, and then Lo the sums secured by this Mortgage Mot gerw and e
recsves shall be liable 40 account only for Lthose rants actuaily rceived

21. Relzae. Upon payment in full of all amounts securexd by 100e
Mortgage an i Lermination of the Agreement, Mortgagee shidl rieaw 10s
Mortgage = iinout_charge to Mortgagor. Mortgigee shall pay a! costs
of recordation of tha ielaase, if anv.

22. Waiver of Flemestead. To the extent permittad by law,
Mortgagor hereby raleascs snd waives all rights under and by virtue of
the homestead exemption la»is of llinois.

IN WITNESS WHEREQW Mor gago has exocuted this Murtgage

ok £ i

Morgdakor JOHN R. ANDERSEN

/1

Lo

ptcfi{f31; S*p\ o

. ANDERSEN

.
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certify that
achnowledged that they
the uses and purposes therain set forth.

Given under my hand and official seal, this

signed and daliverad the said instrument as

221

day of

My commission expires

Mail To: The Northern Trust Compan
Attn: _JOANNE CASHMORE

50 South LaSalle Stroat
Chicago, Illinois 60675
050 (RVIT)
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3ARBARA L. KRAUSS
. 7y PUBLIC, STATE OF ILLINOIS
1 1 +si0n Lxpiras Feb. 20, 1991

VeV IetLER00000880000

POLOOERS

a Notary Public in and for said county and stute, do bureby

M_.____.________amn-a.:(d before me this day in parson,
thelr

e S and voluntary et




