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State of lilinois Mortgage e 647 703

This Indenture, made this 22ND day of MARCH .19 88, between
CLARA HARRIS, DIVORCED AND NOT SINCE REMARRIED.
. Mortgagor, and

HERITAGE MORTGAGE COMPANY
a corpotation organized and exstmg urider the flaws of  THE STATE OF ILLINQIS

Morigagee.
Witnesseth: That whereas the Mortgagor s justly indebted to the Mortgagee. as is evidenced by a ceriain promissory note bearing even

date herewnh, i the principal sum of
FIFTY ONL THCUSAND EIGHT HUNDRED FIFTY AND NO/100--

payable with interz»t a2 the rate of TEN AND ONE HALF
perentumt 10,55 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

CHICAGO, ILLINQIZ . ’ ,or
a1 such other place as the brades may designate in writing, and delivered: the said principal and interest being payable in monthly instailments of

FOUR HUNDRED SEVENTY “FOUR AND 29/)00--

Dollars 1§ 51,850.00 )

Dollars ($ 474,29 )
an MAY 1 . 19758 . and a like sum on the first day of each and every month thereaficr until the note is fully paid,
except that the final payment of principal andintdrest. if not sooner paid, shall be due and payable on the first day of APRIL

20 18

Now, Therefore, the said Mortgagor, for the better securimg of the payment of the sand prancipal sum of money and intcrest and the performance
of the covenants and agreements berein contained, does by thrapresents Mortgage and Wareeant uito the Morigagee. i1s successors of asagns.

the following described Real Estate situate, Iymg, and eing m thocaanty of COOK

== and the State of llinmis, 10 wi:

%

-

LOT 29 IN BLOCK 1 IN FRANK N, GAGE'S ALDITION TO ENGLEWOOD HEIGHTS, BEING
A SUBDIVISION OF THE SOUTH 1/2 OF THE SCUIH EAST 1/4 (EXCEPT THE WEST 20
ACRES THEREOF) OF SECTION 31, TOWNSHIP 38 NURTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1J-LiINOIS.

THIS INSTRUMENT PREPARED BY:

HERITAGE MORTGAGE COMPANY pg
1000 E. 111TH. STREET 7
CHICAGO, ILLINOLS 60628 7/ A0
JOHN R. STANISH, PRESIDENT

RETURN TO: PTIN: 20~31-422-016

HERITAGE MORTGAGE CCOMPANY
1000 E. 111TH. STREET . LIN
SLR

JIS
CHICAGO, ILLINOIS 60628 N ED FOR EECCRD

U

88122623

PROPERTY ADDRESS:
8545 5. MARSHFIELD,
CHICAGO, ILLINCIS 60620

Together with all and singufar the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, ind profits thereof.
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, fight, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises,

This form is used in connection with mortgages insured under the one- lo four-lamily programs of the Nationat Housing Act which require
a One-Time Mortgage Insurance Premium paymenl {including sections 203(h) and (i)} 1n accordance with the regulations for those programs.

HMC#15-02229 Page 1 ol 4 HUD-82118M.1 (8-86 Edition)
24 CFR 203 1Hal

. To Fyorder Cal Grost ket (uaness Fons i
Grest Lakes Businesy Faims, nc Natonaly 1-800-253-0208 Mahgan 4-300-288-2843

Form No 2412 {B&11) s
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Yo Have and to Hold the ahsjc 5u§:hcd premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns. forever, for the purpases and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the Sate of [llinvis, which said rights and
benefils to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep sard premises in goext repawr, and not o do, or permit to
be done, upon sad premises, ansthng that may impair the value
thereof, or of the security mtended to be effected by virtue of this
instrument; not to suffer any hen of mechanics men or matenial
men to attach to said premises; 10 pay 1o the Mortgagee, as
hereinafier provided, until said note is fully paid. (1} a sum suffy-
c'ent to pay all taxes and assessments on said premises, or any tax
or assessment that may be Jevied by authonity of the State of {i-
linois, or of the county. rown, viflage, or city in which the said
fand is situate. upori the Mortgagor on account of the ownership
thereof: 12) a sum sulfic’znat to keep all buildings that miay at any
time be on said premises auring the continuince of said in-
debtedness, insured for the‘oziefiv of the Mortgagee in such forms
of insurance, and in such armedsis as may be required by the
Mortgagee.

In case of the refusal or neglect of e Mortgagor to make such
payments, o to satsly any poor Betror meanbrance other than
that for taxes or assessienty on sod premisess oo keep saad
premises in good repar. the Mortgagee may pay such tases,
assessments, and insurance premiums, when due, and ‘may make
such repairs to the property herein mortgaged as -itsdiseretion it
may deem necessary for the proper preservation thereof! 2zd any
moneys »0 paid or expended shalf become so much addiviorsban-
debtedness, secured by this mortgage. o be pard out of proceids of
the sale of the mortgaged premuses, f not atherwise pad by the

Mortgagor.

It 15, expressly provided, however {all other provisions of this
mortgage 10 the contrary notwithstandingl. that the Morgagee
shall not be required nor shall it have the right w pay. dischasge,
QF FEMOVE Ny X, assessment, or Fx lien upon or against the
prenises described heren or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, s good Tath, con
test the same or the vihidity thereol by appropriste Jegal pro
ceecings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessmenl, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof 1o satisfy the same.

And the said Mortgagor further covenants and agrees ds fullows.

That privilege is reserved Lo pay the debt, in whole or in paet on
any instaliment due date.

Thal, together with, and in addition to. the monthly payments of
principal and interest payable under the terms of the note secured
herehy, the Mortgagor will pay to the Morigagee, on the first day
of each month untif the said note i Tully paid, the following sums:

@ A sum equal to the ground reats, if any. next due, pius the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property. plis
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee! less all sums already pad therefor
divided by the number of munths to elapse before one month prior
1o the date when such ground rents, prenmums, taxes and assess:

1
menls wl\bfomc.delmﬁueme such sumd to be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and speciai
assessments; and

{b)  All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by Lthe Mortgagor each month in a single payment (o
?e ahpplied by the Mortgagee to the following items in the order set
orth:

(i} ground rents, if any, laxes, special assessments, fire, and other
hazard insurance premiums;

{ii interest on the note secured hereby;

{iii) amortization of the principal of the said note; and

(iv} iate charges

Any deficiency in the amount of any such aggregate monthly pay- -
ment shall, unless made good by the Mortgagor prior to the due -
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢} for each dollar ($1) for each paymem " g
more than fifteen (15) days in arrears, to cover the exira expense™ "~ BN\
involved in handling delinquent payments. o .
N

If the total of the payments made by the Morlgagor under
subsection (a) of the preceding paragraph shall exceed the amoum
of the payments actually made by the Mortgagee lor ground remts,
LARCS, Akl dssCssnients, or insurance premiums, as the case may be,
stuch excess, I the Joan iy current, al the option of the Morigagor,
shall be credited on subseguent pavments o be made by the Mont
gagor. or refunded to the Morigagor. If, however, the monthly
payments made by the Mortgagor under subsection fa/ of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be.
when the same shalf become due and payable, then the Morigagor
shall pay 1o the Mortgagee any amoun! necessary 10 make up the
deficiency. on or before the date when payment of such ground
renls, laxes, dssessments, of insurance premiums shall be due. If at
ary time the Morigagor shall tender to the Mortgagee, in accor
daricrwith the provisions of the note secured hereby, fult payment
of the¢piire indebtedness represented thereby, the Morigagee shall,
in compi'ne. the amount of such indebtedness, credit to the ac
count o the Mzrtgagor any balance remaining in the funds ac
cumuksted uncer (ke provisions of subsection () of the preceding
paragraph. 17 theie/shall be a default under any of the provisions
of this morggage reawtng in a public saje of the premises covered
hereby, or if the Mortgages acquires the property otherwise after
defaulr, the Mortgagee snoll apply. at the time of the commence:
ment of such proceedings or, &t the time the property 1s otherwise
acquired, the bafance then remaingn the funds accumulated
under subsection (@) of the prececing raragraph as a credit against
the amount of principal then remamming vzipaid under said note.

And as Additional Security for the pavipzit of the indebtedness
aforesaid the Morigagor does hereby assigiitedne Mortgagee all
the rents, issues, and profits now due or which inay hereafier
becomie due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and jor such
perikds as may be required by the Mortgagee and will pay prompt.
fv, when due, any premiums on such insurance provision for pay-
mient of which has not been made hereinbefore. All insurance shall
he carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in fasor of and in form
acceptable to the Mortgagee. In event of joss Mortgagor will give
immediate notice by mail 1o the Mortgagee, who may make proof
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CASE # 131:5313647 703
FHA MORTGAGE ACCELERATION CLAUSE
All FHA Morecgages - Effeccive [2/01/86

The morcgagee shall, with the prisr approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this morcgage to be immediacely due
and payable if all or a parct of the propercy is sold or otherwise transferred
(ocher than by devise, descent or operacion of law) hy the morzgager, pursuant

te a contract of sale executed not later than 24 months after the date of execution
of this mortgage or noc later than 2% months after the date of a prior transfer

of cthe property subject to this mortzage, tec a purchaser whose credit has not

been approved in acrocdance with the requirement of the Commissioner
Y
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BCRROWER  CLARA HARRIS 03-22-88 DATE
2 /

30KROWER DATE
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STATZ OF ILLINOLS

CSUNTY OF COOK

I, THE UNDERSIGNED 3 notary public in ary for the said County,
in tne 3cate aforesaid, 0O HERE3Y CZRTIFY c¢hat _ CLARA HARRIS, DIVORCED AND NOT SINCE

REMARRIED Jersonnally snown to me ro-9a the same
persan whose name 1S5 supscribed to the foregoing instrument, adpeared before
me this day in person, and acknowledged that She signed, seaied and
delivecred the said instrument ag HER

free and voluntary act, fur the

uses and purposes cherein set forth.

Given under nmy hand and ocfficial seal, this 22ND. dav of MARFH,/"‘\ , 19

ZWQ% e

Notary Public

y- 57y

Cummission Expires

v OFFICIAL SEAL "

EN SAIA
£ ILLINO!S
Y PUBLIC, STATE €
MY COMMISSION EXPIRES  4/8/9)

P —

29 1SS

This instrumenc was prepared by HERITAGE MORTGAGE COMPANY

NAME
1000 E. 111TH. STREET, CHICAGO, ILLINOIS 60628

ADDRESS




