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SECOND
MORTGAGE Loan number 1420679

THIS YtORTGAGE (“Security Instrument™)is given on ........ccceeee..e . T B ol o0 o S O SRR U R ORUURNUURRO O
1988. ... The mmt~agor is Mid.weat. Bangya (il‘ TB% Qamp.any An..pursuance..of. .a..trust. agreemen.t. dated
January 19...1.287.an nOM R LN S Tthccumyfnslrumem:sgwen L1, SOOI

ELMHUF!ST FFDF RAL SAVINGS AND LOAN ASSOC ATI which is organized and existing

-------------------------- Dollars (U b $ L3 DOD 00.....,......) Thus debt is evidenced by Borrower's note

dated the same date as this Secuy ity Instrument ("*Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable 65 oo AREA XL La L 393 s This Security Instrument
secures (o Lender: (a) the repayme/it ¢f the debt evidenced by the Note, with interest, and all renewals, exlensions and
modifications; {b) the paymemt of all Gther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performapr.e of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following described property
located in ........ o T SO e O eSO OUR O PRSP County, Illinois:

i
UNIT 3 IN KATHERINE COURTS II CONDJOMINIUM, as delineated on Plat
of Survey of the following descriteia parcel of real estate:

Lot 53 (except the North 51 foet thereof) in Mont Clare
Home Addition in the Southwest Cuarter of Section 25,
Township 40 North, Range 12, East ~f_ the Third Principal
Meridian, in Cook County, Illinois.

which Plat of Survey is attached as Exhibit "D’ o Declaration of ’,.fft
Condominium made by Midwest Bank and Trust Company, an Illinois ,,,
Corporation, as Trustee under Trust Agreement dated Ajril 8, 1985 o
and known as Trust Number 85 04 4663, and recorded in_.che Office 3
of the Recorder of Deeds of Cook County, Illinois, as /lo:zument g o)
Number 86106249. .,
a4 g

Permanent Parcel Number 12 25 328 -96‘3 /Jo‘z

which has theaddressof ......2432 . N...78th. . Cta, UniE. 3 NP Elmwapd. Park.....coeeeien, .

[Street] {City)
Ilinois ........... 80035 vrrveeresnnenens, {"Property Address”)

[?.lp Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the *‘Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

D n,
Form 3014 12/83 “‘
'

FLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
44713 SAF SYSTEMS AND FORMS
CHICAQO, IL
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SECOND
MORTGAGE Loan number 1420679
THIS MORTGAGE (“Security Instrument®}isgivenon .................... Max el T e
1988...... Themo (E\gons Midwest. B.an§7 t. Comp.any din.pursuvance.of a trusc. .agree'nenL dated
January 19 A apwT. as Trust. t., i rhlsSccuntylns|rumcnnsgncn|o .
éLMHUR$TFEI',..‘ SAWNGSANDLNAssQQA ....................................... , whichis orgtmued und ummg.
under the laws of .th2 Ynited. Skates of America.. .andwhoseaddressls .
..100 Addisen Stre°‘ E.lmhuret. Nnoie 80126 .

TR Do.lars (U. s. S ].3 000. 00 ............ ). Th|s debt is cndcnccd b) Borrower's note
dated |hc samc dalc as thls b\x“r.‘j Inslrumcn! (**Note™), which provides for monthly paymenis, with the full debt, if noy
paid carficr, due and payableon . ... . .Apxid. ks 1993 —.... This Security Instrument

secures to Lender: (a) the rcpayrre"_‘. of the debt evidenced by the Note, with interest, and all renewals. extensions and
modifications; (b) the payment o1 all other sums, with interest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and {c¢) the perfoim/inc= of Borrower's covenants and sgreements under this Security Instrument and
the Note, For this purposc. Barrower ave”. hcreby rnortmc, gn.m and convey 10 Lender the ronowmg described property
located in ........ {97275 S eeverreaea—- reverireeesnnnneeee, County, 1ikinois:
1

UNIT 3 IN KATHERINE COURTS 1I CCRDOMIRNIUM, as delineated on Plat
of Survey of the following descr-io~d parcel of real estate:

Lot 53 (except the North 51/ ¢et thereof) in Mont Clare
Home Addition iz the Southwegt fuarter of Section 25,
Township 40 North, Range 12, Eest of the Third Principal
Meridian, in Cook County, Illingir.

which Plat of Survey is attached as Exhibit('n'" to Declaration of fT
Condominium made by Midwest Bank and Trust Coripeny, an Illinois -
Corporation, as Trustee under Trust Agreement <a.od April 8, 1985 3
and known as Trust Number 85 04 4662, and recorded dnm the Office e
of the Recorder of Deeds of Cook County, Illinois, ar -Nocument r
Mumber 86106249. Lt
04 ) -
Permanent Parcel Number 12 25 328 50t ' /0O 3
G
which has the address of ...... 43T . Na. . 28th. . Lta,. Undle. 2y JBlmeaed, Paxko o s
[Street) TGty
Tinois ............ QU635 e ("Property Address");

{Zyp Code)

TOGETHER WiTH all the improvements now or hereafier erected on the property, and all easements, nights,
appurtenances, renls, royaltics, mineral, oil and gas rights and profits, wafer righis and stock and &l] fixiures now or
hereafter a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred loin this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

HLLINOIS—singia Family—FNMA/FHLMC UNMIFORM INSTRUMENT form 3014 12/83
44713 EAF SYSTEMS s.l:'l‘?::gsﬂif
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if Lender required mortgage insurance as a condition of making the loan secured by thix Secumiy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect umil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or ¢claim for damages, direct or consequentiai, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this secuniiy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Properiy,
unless Borrower and Leander aotherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower (ails to respond to Lender within 30 days afier the date the notce is
given, Lender is arthorized to colicet and apply the proceeds, at its aption, either Lo restoration or repair of the Property or
to the sums secvsed Yy this Security Instrumens, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due dite ~f the monthly payments referred 10 in paragraphs [ and 2 or change the amount of such pavments.

10. Borrowe Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for paviment or
modification of amordzaaon of the sums secured by this Security Instrument granted by Lender to any sucoessor in
interest of Borrower shall. 2 operate to release the liability of the original Borrower or Borrower’s successors i mierest.
Lender shall not be requiied to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily zmoitization of the sums secured by this Security Instrumem by reason of any demand made
by the original Borrower or Borrov er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludr *ie exercise of any right or remedy.

11, Successors and Assigns B-und; Joint and Several Liability; Co-signers. The covenanis and agreemonts of
this Security Instrument shall bind anid b.nziit the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants ard agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumen! but does nol exccule the Note: ()18 co-signing this Security Instrument only to morigage, prant and convey
that Borrower’s interest in the Property und»r the terms of this Securnity Instrument; (b) is not personally obligated {0 pay
the sums secured by this Security Instrument; sind (c) agrees that Lender and any other Borrower may agree (o extend.
modify, forbear or make any accommodations «ifocegard 10 the terms of this Security Insirumem or the Note wethout
that Borrower’s consent.

12. Loan Charges. [f the loan secured by 1nil S=curity Instrument is subject toa Jaw swhich sets manimure loan
charges, and that law is finally imerpreted so that tlie inferest or other loan charges collected or o be collecied m
connection with the loan exceed the permitted limits, thin: (1) any such foan charge shall be reduced by the smovm
necessary 10 reduce the charge o the permitted limit; and ‘b) any sums already collected from Borrower which exceecded
permitied limits will be refunded to Borrower. Lender may caodse to make this refund by redueing the principal owed
under the Notec or by making a direct payment to Borrower. If 5 ¢7und reduces principal, the reduction will be treated as 4
partiaf prepayment withouf any prepayment charge under the No.e

13. Legislation Affecting Lender’s Rights. 1f enactmerd o, expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfursezble according 1o its terms, Lender, at s option,
may require immediate payment in full of all sums secured by this Scerrizy Insrrument and may invake any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shaliiake thocteps specified in the sccond paragraph of
paragraph 17.

14, Notices. Any notice to Borrower pravided for in this Security Instzurient shall be ginven by dehverinz st or by
mailing it by first class mail unless applicable law requires use of another meiiiid. The notice shall be direct-dd 1o the
Property Address or any other address Borrower designates by notice to Lender. Amvnotice to Lender shall be piven by
first class mail (o Lendes's address siated herein or any other address Lender designates F'v notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by “oderat Jaw and 1he law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security lysi-ument or 1he Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Secur’y Jastrument and the
Note are declared to be severablie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this SCcunity Instrument

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of thoProperty or any
interest in it is soid or transferred (or if a beneficial inierest in Borrower is sold or transferred and Barroweris Lot a naiurat
person) without Lender’s prior wrilten consent, Lender may, at ils option. require immediate payment an full of all sunw
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by
federal Jaw as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay #1) sums secored by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the night (o hove
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (o5 such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contamned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred 1n enforemg ths
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) lakes such action as Leader may
reasonably require 1o assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrowes's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleranion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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