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Tl\'s form is used {n connection with
mortgages {nsured under the one: to
faur-family provisions of the National
Housling Act,

MORTGAGE 88122980

THIS INDENTURE, Made this 23rd dayaof March, 1888 , between
JAMES W PEYERSON,  AND DONNA PETERSON, , HIS WIFE
, Morigagor, and
MARQARETTEN & CUMPANY, INC.

a corporation organlzed and existing under the laws of the State of New Jersaey and authorized (o
do business in the stale of [linois, Mortgugee,

WITNESSETH: That whereas the Morigngor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even dars werewith, in the principal sum of

Sixty- Eight Thousand, S1x Hundred Fifty- Nine and 007100

Dollars ($ 68/652.00 ) payable with interest at the rate of
Ten AND One-H4'f Per Centum
per cencuit: ( 10 aND._ 1 /2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgngee at its office
in lselin, New Jersay 08830

or at suich other place as the holder. nay designate in writing, and <elivered; the sald principal and interest being payable in
monthiy installments of

Sevaen Hundred l-11'ty- N4iva and 37/100

Dollars (§ 169,31 yon Miefirst duy of May 1, By , and o like sum on
the first day of euch and every month thereafter untl the note is tully paid, cx:.cpl thnl the finnl payment of principal and inter-
est, if not sooner paid, shall be due and payable o the first day of April, 2003

NOW, THEREFORE, the sald Mortgagor, for thateler securing of the payment of the sald principal sum of money and
interest nnd the performunce of the covenants and agrée nents herein contalned, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the foilowing described Real Estule situate, lying, and being in the
county of COOQK and the State of Mlinols, to wit:

LOT 1 IN THE RESUBOIVISION OF LIS 28 70 33 INCLUSIVE IN BLOCK
36 AND LOTS 7 TO 17 INCLUSIVE IN BLOCK (37 . IN PENNOCK, SAILD
PENNOCK HEING A SUBDIVISION OF PARTS OF 4YEUIITIONS 26, 27 AND 34,
TOWNSHIP 40 NORTH, RANGE 13, EAST QF THE “MIRD PRINCIPAL MERI-
DIAN, IN COOK COUNTY, ILLINQILIS.
PIN #: 13-26-326-011-0000 L £O0
ADDRESS: 2724 N. AVERS £

CHICAGO, Il. 60647

UREFERENCES HEREIN TO A MONTHLY MORTGAGE
IMSURANGE PREMIUL ARE AMENDED OR DELETED &
BY THE ATTACHED RIDUR TO THIS MORTGAGE" 6).1-

tJ
27}

ASSULAPTION RIDER ATTACHED HERETO AND MADE
A PART HEREOF

TOGETHER with all nnd singular the tenements, hereditaments nnd nppurtenances thereunto belonging, and the rents,
Issues, and profits thereof; nnd all apparcatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other ixtures in, or that may be placed in, any building now or herealter standing on
sald land, and also all the estate, right, title, and interest of the sald Morigagor in and to said premises,

TO HAVE AND TO HOLD the above-deseribed premises, with the appurtennnces and fixtures, unto the said Martgagee,
its successors and onssigns, forever, for the purposes and uses herein set Porth, free from all rights and benefits under and by vir-
tue of the Homestend Exemption Lows of the State of [Hinois, which said rights and benefits the said Mortgagor does hereby
expressly relense and wnive,

ILLINOIS FHA M()R'l'(u't\(il‘l tr ( e I o v STATE OF ILLINOIS
MAR- 1261 (A/86) Jooe e b e HUD-221 16M (5-80)
Replacer 1L.-M1 eRev. 7788y
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THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, 10 the respective
lelrs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall

include the plural, the plural the singular, and the masculine gender shall include the feminine.
WITNESS the hand and senl of the Mortgagor, the day and vear first written, g
-y
&g

&
2

-Borrowenr
~Borrower

-Borrcwoer
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-Beorrowernr

STATE OF ILLINOIS
countyor Coo &

I, the undersigned, a notary public, in and for 1% county and State aforesaid, Do Hereby Certify That

JAMES W PETERSON,  AND DONNA PETERSON, , HIS WIFE

personally known (o me to be the same person whose name(s) §s (are; sabreribed to the foregoing instrument, appeared before
me this day in person and acknowledged that (he, she, they) signed, esaled, and delivered the said Instrument as (his, hers,
their) free and voluntary act for thé uses and purposes therein set forih, fucluding the release and waijver of the right of
homesiend,

s 3rh day

GIVEN under my hand and Notarial Seal this 7 o i /TRE

“QFFICIAL SEAL" )\/AZ/,_' _,Z’ ) tas .-

Witliam L. Disen
Notary Public

Nolary Public, State ol llinols:
My Commission Explies-7/6/91

This instrement-war-prepared-byr~———~

MARGARETTEN & CO., INC.
887 E WILMETTE
PALATINE IL GDOB7

DOC. NO.

Filed for Record in the Recorder's Office of

County, Illinois, on the day of

o'clock m,, and duly recorded in Book of

AN TO:
WIARGARETTEN & COMPANY, INC,’
. 887 WILMETTE ROAD, SUITE ¥ :
T pALATINE, 11 €067
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AND AS ADDITIONAL SECURITY Tor the puymers of the indebtedness aforesald the Mortgagor does hereby assign to the Morgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises herelnabove described.

THAT HE WILL KEEP the improvemients now existing or herenfier ¢rceted ot the mortgaged property, insured as may be required
from time 1o fime by the Mortgagee agalnst loss by fire and other hrzard, casunhies and contingencies in such amounts and for such periods
as may be required by the Mortgagee and wili pay promptly, when due, any premiums on such insurance provision for payment of which has
ot been made hereinbefore,

All fnsaratee shall be corried in companies approved by the Mortgugee and the pollcies and rencwals thereof shalj be heid by the Mort-
gugee and hnve atlnehed thereto loss payabie cluuses in favor of and in form neceptubie (o the Morigagee. In event of loss Mortgagor will give
immedinte notice by mall to the Mortguges, who may make proof of loss if nat made promptly by Mortgagor, and each insurance campuny
cancerned s hereby authorized and directed 1o make puyment far such Joss directly to the Mortgagee instead of 1o the Mortgagor and the
Morigagee jointly, amd the insurunce proceeds, ar any part thereof, may be applied by the Morigagee at {ts option cither 10 the reduction of
the indebredness hereby secuted or to the restoration or repnir ofhie property dumaged. In event of foreclosure of this Mortgage or olher
transter of title to the moctgaged property in extlugulstunent of 1ﬁdﬁidéﬁlédncts ‘sccurcd hereby, il right, tile and Interest of 1the Mongagor
in und to any insurance pelicies then in force shall puss 10 the purchiser or grintee,

THAT I the premises, or any part thereol, be condemued under any power of eminent domain, or acquired lor a public use, the
damages, proveeds, und the congideration for such acquisition, to the extent of the full samount of Indebiedness upon this Mortgage, and the
Note seeured hereby remalnlng unpaid, wre hereby nssigned by the Mortgagor to the Mortgagee nnd shall be pak! forthwith to the Mortgagee
o be applicd by I on pecount of the fndebtedness secured bereby, whether or not.

THE MORTOAOOR FURTHER AGREES thit should thds Mortgage and the Note sceured biercby not be eligible for insurance under
the Natjonnl Hlgusing Avo wliidn 60 days Trom the date hercal (wrhien sintement of any oflleer of the Department of Houslng and Urbnn
Drevelopmert or muhupmc ap.nt of the Secretiry of Houslog and Urbun {Jevelopment dnted subseguient to the 60 days' time from the date
of this Muriangu‘, dectifing ta fisure sidd Note and this Mortgage, being deemad conciusive proof of such Inellgibility), the Morigngee or the
holderar the' Note mayynl Y opvan, decliiee all sums secured hereby fnimedintely due and payuble,

INCTHE EVENT of default In makiig any morthly panyment provided for herelin and In the Note secured hercby for a period of thirty
(30) duys after the due dute thergol, oran Lase of a breach of any other covemmnt or agreement hicreln stipulaled, then the whole of sald prin.
cliral sum remnining unpald together Wity necrued lnteeest thercon, shnll, ul the clection of the Morigagee, withotit otlee, become fme
medintely due and payable,

AND IN THE BVENT ting the whoie of sudi debt Iy declured 10 be due, the Morigagee shali have the right inmediately 10 Toreslose this
Mortgage, and wpon the filing of wny bill for that purpose, the court tn which such bl s filed may at any tme thereafter, cither before or
after side, und without notice 1o the snld Morigugor, oc gity parly elpiming under sakd Mortgngor, and without regard 1o the solvency or in-
solvency at the tme of such upplications for appointment of u recelver, or for an order to place Moctgagee I possession of the prentses of
the person or persons Hoble for the paymem of the indebizurass secured hereby, nid withowt regard 10 the value of saikd prembses or wiiether
the satne shidl then be occupied by the owner of the equity o€ redrinption, us & homestead, enter an order placing the Mortgagee in possession
uf the premises, or wppoint o recelver for the benefM of the Mol wgee with power (o collect the rems, bssues, and profits of the said premises
during the pendency of such Toreciosre sult and, in cose of sule wnd.ndeflclency, during the full sintutory perled of redemption, and such
rents, tssues, nnd profits when collected may be applicd (ownrd the parment of the indebiedness, cost, taxes, insurance, and other ems
necessury for the peotection and preservation of the properly.

Whenever the sald Moetgagee shadl be ploced i possession of the abovacdeserlibed premises nnder an order of a costr! In whlch o ustion
is pending to foreclose 1his Mortgnge or o sabseguent moriguge, the sald haorisegee, In s diseretion, mny: keep the snid promises in good
reprude poy sugh cutrent gndrick tpxes ppdopesessiponts gy iy be due on the seod premises; pay for and waintaln such insuronce in such
winounts us shal! kave been reguired by thie Mortgagee; Jense the snid premises coh Morigugor or others upon sueh terms nnd conditions,
cither whhin or beyond any period of redemption, ns are npproved by 1he courty collerrand recelve the rents, issues, and profits for the use of
the premises bereliibove deseribeds wndd empdoy other persons mid expend Hself such iy oams as are resisanably necessnry to carty ol the
prosisiaas of this parngraph,

AND IN CASE OF FORECLOSURE ol this Morigage by sadd Mortgagee in any couit 40w ar equity, a reasonabie sum shall be al-
towed Yor the solivitor's fees, aad slenographers’ fees of the complainant in such proeeeding, wadoalso for all outlays for documeninry
evideuee and the cost of » complete sbatruct of title for the purpose of such foreelosure; nnd iy ene of any other sult, or lepal proceeding,
wherein the Morigagee shudl e orade & party thereto by rewson of thiy Morignge, {ts cosis nnd expetiies, and the rensotable fees and charges
of the nttorieys ar sobicitors of the Mortgugee, so mande purties, for services o such sull or proceedipgy, shall be o further Jien and chiarge
wpan the suid premises winder dids Moriguge, snd ufl sueh expenses shall becoipe so much additionnl Ladebt=dness secured hereby nng be
allowed inany decree foreclosing this Mortgage.

AND THERE SHALL HE INCLUDED fyany decree Toreclosing this Muortgage aind be pald oul of.the procesds Glany ‘i'nh.' madein put.
sitane of any sueh devrees (13 AdE the ¢osia of sueh sult or sults, advertdsling, sale, ad conveyuney, including Zarmeys’, solleliors', aml
steaopraphers' fees, outlays for documentury evidence it cost of said nhstruet und exumingtion of $ile; (2) all the rionies advanced by the
NMorngagee, it any, for the purpose anthorized fn the Mortgoge with interest o such advances ol the rate set foeth in the Mois secured hereby,
from the tme such ndvances wre mde; 13) all the acerued falerest remalining mipald on'the indebtedness hereby seoured, (v all the said prin-
cipnd money remmiaing unpoid, The overplus aof the proceeds of sale, i€ aay, stindl then be pakd o the Morigagor,

1¥ Mortgagor shiall pay said Note sb the tme aoct in th& hsimer arbrestid i shald ablde By, comply with, and duly perfarin it the
covenants aeocd agreements Berein, tien this conveynnee shinll be aull and vokd and Maortgugee will, within (J0) dnys nller written demnnml
therefor by Morgapor, eseeute @ relense or sitisfaction of this Mortgoge, nod Mortgugor rereby wiulves the beaefits of all sintutes or Taws
which requite the eaclier execution or delivery ol such relgyse or sagis€action by:Morigngee, . s

TS EXPRESSLY AGRLEED that no extension of the vime For payment of the dets) heraby secured glves by the Mongngee 10 any suvs
cemor in trterest of the Martgagor shalf operste 1o refense, In any manner, the originnd Hability of the Morigogor,
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FHA#  131-5284490~703B
LOAN# 6040-0908

FHA ASSUMPTION RIDER TO MORTGAGE

THTS ASSUMPTION RIDER [S MADE THIS DAY OF _p » 19gg AND
1S INCORPORATED INTQ AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT THE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNOERSIGNED (THE “BORROWER") TO SECURE BORROWER'S NOTE
TQ MARGARETTEN & COMPANY, INC, (THE "LENDER") QF THE SAME DATE AND COVERING THE

PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT:__2427 N, pvers, Chicaga, I1 50543

ADDITIONAL COVENANTS. IN ADDITION TG THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, 'RCPROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE 'SkALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL-OR A PART OF THE PROPERTY IS SOLD QR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTED.NCT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE S ENDORSED FOR [NSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITH 7HT REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
[S NOT THE PRINCIPAL OR SECONDARY RESIDENCE QF THE MORTGAGOR, 24 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS".)

/

—.&'—-—- 1
BORRUWER  Jancs W. Peterson

-
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DORRUMER ponna Peterson

BORROWER ' DEFT-01 116.25 ~,
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"FHA MORTGAGE RIDER"

This rider to the Mortgage between_James W. Peterson and Donna Peterson,His Wife ang
Margarectten & Company, Inc. dated parc~h 272 , 19 88 is deemed to
amend and supplement the Mortdgage of same date as follows:

That, together with, and in additien to, the monthly payments of principal and
interest payable under Lhe terms of the note sccured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully
paid, the following sums:

{a} A sum egual to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
asscssments next due on the mortgaged property (all as estimated by
the/Mortgagee) less all sums already paid therefor divided by the
nunbr r of months to elapse before one month prior to the date when
such/ground rents, premiums, taxes and assessments will become delin-
quent/, tuch sums to be held by Mortgagee in trust to pay said ground
rents, sremiums, taxes and special assessments, and

All paymentssmentloned in the twe preceding subsections of this para-

graph and all/payments to be made under the note secured hereby shall

be added togetiier and the aggregate amount thereof shall be paid by

the Mortgagor each.month in a single payment to be applied hy the

Mortgagee to the  ErY¥lowing items in the order set forth:

1. ground rents, if any, taxes, speclal assesaments, fire and other
hazard insurance premiuma,

IT. interest on the note Gecuved hereby, and
11T, amortization of the principai of the said note.

Any deficiency in the amount of sxely aggregate monthly payment shall,
unless made good by the mortgagor grior to the due date of the next

such payment, constitute an event of dsfault under this mortgage. The
Mortgagee may collect a "late charge'" pote to exceed four cents (4¢) for
cach dollar ($1) for each payment more Chan fifteen (15} days in arrears,
to cever the extra expense involved in hindling delinguent paymentg.

If the total of the payments made by the tMortgagor unacr subsgection la) of the pre-
caeding parvagraph shall exceed the amount of the payments aciually made by the Mort-
gagee For ground rents, taxes, and assessments, or insurancs peemiums, as the case
way be, such excess, if the loan is current, at the option ol <he mortgagor, shall |
o credited on subgsequent payments to be mada by the Mortgagor, (or refunded to the . wm
Hortgagor., 1t, howover, the monthly paymenty made by the mortgajor undar subsecLlon&Q
(a) ot the proecding paragraph gshall noet be sufficient te pay grouad rents, taxes,
and assesamenty, or insuranceo promiomg, as the casce may be, when toe sane shall boe-
come due and payable, then the Mortgagor shall pay to the mourtgagee &av amount
neceogssary to make up thae deficioncy, oen or bhefore the dato when payment 2 such
grouncd rants, taxes, assessmoents, or insurance promiums shall be due. f ~boany
time the Mortaagor shall tendoer to the Mortgagece, in accordance with the provisions
ol the pote secared heroby, full payment of tho entire indebtednoss represented
thoreby, the mortgager shall, in computing the amount of such indebtedness, credit
to the account ol the Mortgagor, any bhalance vemaining in the funda accumulatod
uneear the provisions of subsection (a) of the preceding paragraph., IFf thoroe shall
be a default under any ef the provislons of this mortgage rosulting in a public sale
of the premises covered herehy, or (f the mortgagoeo acquired tho property otherwise
artrr deofault, the Mortgagee shall apply, at the time of tha commoncemont of such
Provecsdings or o at the time the property in otherwliso acquired, tho balance thon re-
maining an the funds accumulated gnder subsectlion (a) of tho preceding paragraph an
a cradit againgt thoe amount of prineipal theon romaining unpaid undor sald Nota.

bavagraph b af pyg. in added as follows:  "Thia option may not bhe exorcised by the
Mortgagee whan the tnuliqibll\ry for insurance undor the National Housing Act is duo
to the Mortgageo's faflure te remit tho mortgage inaurance promiuvm to the Dopartmoent
ot Hoeusing and Urban Dovelopment™,

, ‘ —
- :/(L-w.\:-f.?.a'g\- /e. _{’:::;\l, — )( b&jcnvh—- A::Z(”“‘"“‘

James W, Potoevs Mertgngor  Donna Péterson
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