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MORTGAGE 253671-4

THIS MORTGAGE (“Security Instrument”)is givenon MARCH 24
1988 Themrtgngoris VASILE IANOS AND MAGDALENA IANOS, HUSBAND AND WIFE

Fo'3 + Hboti o

(“Borrower"). This Jecurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAZIAN OF ILLINOIS )
which is orgunized and exisiy, under thelawsof THE UNITED STATES OF AMERICA,and whoseaddressis
4242 NORTH HARLEN

NORRIDGE, ILLINOILS/ 60634 ("Lender™).
Borrower owes Lender the princiynl sum of

FORTY EIGHT THOUSAND /AND._NO/100

Dollues (USs08 48,000.00 Y. This debt is evidenced by Borrower's note

dated the same date ns this Security Instrumant (*Note™), which provides for manthly payments, with the full debt, i’ not
puid earlier, duc urd puyable on APRIL 1, /2003 This Security Instrument
secures to Lender: {n) the repayment of the deci'reidlenced by the Note, with interest, and all renewals, extensions and
modifllcations; (5) the pnyment of all other sums, Wity Ixterest, ndvanced under paragraph 7 1o protect the Security of this
Security Instrument; and () the performanee of Borrovier's covennnts and ngreements under this Security Instrumend and
the Note, For this purpose, Borrower does hereby morigags, gzt nnd convey to Lender the following described property

locnted in COOK County, Ilinois:
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which has the nddressof 3606 WEST 70TH STREET CHICAGO
{Stroaf| {Cutr)

(inois 60629 (“Troperty Address™);
[&r Codn}

TOGETHER WM alf the improvements naw or hereafier erected on the property, wxl all casements, rights,
appurtenaness, rents, royalties, mineenl, oil und gus rights and profits, water rights and stock and all ixtures now or
herenlter o purt of the praperty. All repineements and additions shall niso be covered by this Security Instrument, Al of the
foregaing is referred toin this Security Instrument us the " Property.”

BORROWER COVENANTS that Borrower is lowlully seised of the estute hereby conveyed and has the right o
mortgage, grunt und convey the Property und that the Property is unencumbered, excepl for encimnbrances of record,
Borrower warrants amd will defend generally the title to the Property against wll claims and demands, subject to uny
encumbrances of record,

THIS SECURITY INSTIRUMENT combines uniform covenants for nutional use and non-uniformt covenuants with
limited variations by jurisdiction to constitute n uniform security instrumnent covering renl property,

ILLINDIS-Simgte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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It Lender required morigage insuranee as a condition of making the loun secured by this Security Instrument,
Borrower shail pay the premiums required o maintain the insuranee in effect until such time as the requirement for the
insurance terminates in accordanee with Borrower's and Lender's written agreement or applienble law.

B. Inspection. Lender or its agent may make reasonnble entries upon und inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damuages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in licu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, thie proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partinl 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Enstrument shall be reduced by
the amount af the proceeds multiplied by the following fraction: (n) the total amount af the sums sccured immediately
belore the tnking, divided by (b) the fair market value of the Property immedintely before the taking, Any balance shal! be
paid to Borrower.

[ the Properly is abundoned by Borrower, or ifl, after notice by Lender to Borrower that the condemnor offers 1o
make wr nward or s2tde s claim for damages, Borrower Mils to respond o Lender within 30 days after che dute the notice is
given, Lenderis pathiorized 1o collect nnd apply the proceeds, at is option, cither Lo restaration or repair of the Property or
1o the sums secured ov this Security Instrument, whether or not then due.

Unless Lendecr pad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of e monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Horrewer Nt Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modifieation of amortizaiod of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nctorerote 10 release the linbility of the original Borrower or Borrower's successors in interest,
Lender shali not be required to.commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify nmor.dzation of the sums secured by this Security Tnstrument by reason of nny demand made
by the original Borrower or Borrower's successors in inferest, Any forbearance by Lender in exercising any right or remedy
shull not be o waiver of or preclude the 2xeccize of any right or retedy. . o

11, Successors and Assigns Bourda; Joint and Several Linbillty; Co-signers, The covenants and ggreements of .
this Seeurity Fnstrument shull bind and benefivihe successors and assigns of Lender and Borrower, subject to the provisions’
of parngraph 17. Borrower’s covenants and npreements shall be joint and several. Any Borrower who co-signs this Security
Instrumient but does not execate the Naote: (a) s co:signing this Security Instrument only 1o morignge, grand and convey
that Borrower’s interest in the Property under thederns of this Security Instrument; (b) is not personally obligated to puy
the sums securwd by this Security Instrument; and (o} pgrees that Lender and any other Borrower may ugree to extend,
madlify, forbear or make any accommodstions with rigard to the terms of this Seeurity Instrument or the Nate withoul
that Borrower's consent.

12, Lonn Charges, 1 the loan secured by this Security [astrument is subject to o law which sets maximum loan
charges, and that lnw is Anally interpreted 5o that the inteesstor other foan charges collected or to be ealleeted in
connection with the lonn exceed the permitted fimits, then: (X vday such loan charge shall be reduced by the amoum
necessary 1o reduce the charge o the permittect Hmit and (b) any syims already collected from Borrower which exceedel
permitted timits will be refunded to Borrower. Lender may choosedo noke this refund by redueing the prineipal owed
under the Note or by msking a direct paymrent to Borrower. 1 a refunc s2dnces principal, the reduction will be trented as
partinl prepayment without any prepayment charge under the Note.

13. Legistation Affeeting Lender's Rights, I enoctment or expicaian of applicable Inws has 1he effect of
rendering nny provision ol the Note or this Security Instrument unenforeenble neccrding to his terms, Lender, atits option,
muy require inunedinte pnyment in Ml aof all sams seeared by this Security westiument and may invoke any remedics
peraittted by parageaph 190 10 Lender exercises this option, Lender shadl ke the stdps speciied in the second paragraph of
paragraph 17,

14, Notices, Aay natice o Rorrower provided for in this Seearity Instrument =5aH be given by delivering it or by
muiling it by tiest cluss mail unless applienble lnw requires use of unother method, The netice shall be direeted 1o the
Property Address or any other uddress Borrower designutes by notice (0 Lender. Any notiee 1o Lender shall be given by
tiest cluss mail b Bensder's nddress stmed herein or any other nddress Lender desigantes by noliceco Bocrower. Any notice
provided forin this Security Instrument shall be deemed to huve been given 10 Borrower or Lend e when given as provided
i this paragraph.

15, Guverning Law; Severabllity,  “This Seeurity Instrament shall be governed by federnl juy pad the Inw of the
Juriscliction in which the Property is loented. [ the event that nny provision or cliuse of this Security Jasinument or the
Note conllicts with npplicable Inw, such conflict shidl not sifect other provisions of this Security Instrinseraoor the Note
which can be given effect without the conlicling pravision. o this end the provisions of this Seeurity Instrunient and the
Note are decinred 10 be severabie.

16, Borrower's Copy,  Horrower shad! be given one conlormed copy of the Note und of this Seeurity [nstrument.

17, Transfer of the Peoperty or n Geneficint laterest tn Bareawer, I all or any part of the Property or any
mderestin it is sold or translecred (or il o benelicinl interest in Barrower is sald o transferved and Borrower is nota sutaral
person) without Lender's prior written consent, Lender moy, at its oplion, reguire immuedinte payment in full af all stuns
secured by this Security Instrumenl. However, this option shull not he esercised by Lender if exercise is prohibited by
federul lnw ns of the date of this Securily Instrument,

(F Lendder exercises this aption, Lender shall give Borrower notice of aceeleration., Fhe notice shall provide a period
ol not less than 36 dnys fram the dute the notice is delivered or muiled within which Dorrower must pay ull sums secured by
this Seeurity Instrament, § Borrower (ails to pay these sums prior (o the explration of this perlod, Lender may invoke nny
remedies permitted by this Security bnstrument without further notice or demand on Borrower,

tH, Boreower's Right to Relnstate,  1F Borrower meets certnin conditions, Borrawer shadf huve dhe vight (o have
enforeement of this Sceurily tastrueent discontinued st any ime prior 1o the curlicr of: (0) § days (or such otlier period us
upplicable law mny speeify for reinstatement) before sule of the Property pursusit to any power of sule contuined in this
Security Instrument; or (b) entry of o judgment enforcing this Security Tastrament., Those conditions nre thit Borrowes:
Gy pays Lender all sumy which then would be due under this Sccurity Instrament and the Note bad no aceelerution
ogeurred; (b) cures uny defuult of any othee covenants or agreements; (¢) pays it expenses incurred in enfarcing this
Neesteity tnstrinent, including, bt pot limited to, reasonable attorneys' Tees; and (Y takes sueh aetion as Lender may
reasonihly reguire to assure thut the lien of this Security Instrument, Lender’s vights in the Property and Borrower's
obligation to pay the sumis secured by this Securily Instrument shall continue unchunged, Upon reinstulement by
Horrower, this Security Instrument wnd the obligntions sevured hereby shall remain fully effective as if no aceeleration had
vecurred. However, this right to reinstate shadl not apply in the case of aceeleration wader paragruphs 13 or 17,
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