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[Space Above This Line For Recording Data)
THIS JUNIOR MORTGAGE 1S SECURED BY AN ADJUSTABLE RATE NOTE AND A BALLOON PAYMENT NOTE

RIDER. MORTGAGE

THIS MORTGAGE {"Security Instrument”}is givenon ............... AR 1. e .
19..88.... The morigegor is .. M1 1115, .4.. Brunson.and. Saundra.L..Brunson,. husband.and. wife
(“Borrower"). This Security Instrument is given to ..Republic. . Savings
Bank, F.S.B.,.. 1s. successors.and/or.assigns , which is organized and existing

under the laws of.....c0z United States of AMENICA. .., and whose addressis ... e e
4600, West. Lincaln Highway.,. Matteson.. lllinois. 60443 .{*'Lender").
Borrower owes Lender the nrinzipal sumof ........ Eight. thousand.five hundred.and. NQ/1GO

""""""" STonTannTs T o nnns Dollars (ULS. $..8,500.00............). This debt isevidenced by Borrower's nate
dated the same date as this Sectri’y Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on-........JUl¥.. 1,198 This Security [nstrument
secures to Lender: (a) the repayment of)the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Gilie: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the performance ot Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Bor grant and convey to Lender the following described property
Cop County, Illinois:

located in

Lot 394 in Matteson Highlands Unit No. 3, a subdivision of part of the
Northwest 1/4 of section 22, Townshiy 35 North, Range 13 East of the
Third Principal Meridian according to_the Plat thereof recorded June
17, 1968 as Document #20521613, in Cooll founty, I1linois.

PLEASE RECORD AND RETURN TO: Republic Mortgage Corpany
4600 West Lincoln Highway
Matteson, I1 60443

DAC ~,

.......... 44484 L3ndenrood . eeerresseeaeseon cererronnnen AR LEESON s

which has the address of
(City]

Illinois

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, miteral, ofl and gas rights and profits, water rights and steck and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Famity—FNMA /FHLMC LNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYSTEMS AND FORMS

CHICAGD, IL
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I Ch rrower shall promptly pay when due

. Payment of Principai and Interest; Prepayment and Late Charges. Bo
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atfain priority over this Security Instrument; (b) yearly
Jeaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shalt be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Barrower on monthly payments of Funds. If the
amaunt of the Furids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessa.y.to make up the deficiency in one or more payments as required by Lender.

Upon paymes:t in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by‘Lescer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priar/c the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agair st the sums secured by this Security Instrument.

3. Application of Payvinents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be spriied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabfe inder paragraph 2: fourth, to interest due; and last, to principal due.

4. Charges; Liens. Barr/»ver shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cw=r this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ia t'.e (nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrowe makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the puyment of the obligation seur=d by the lien in a manner acceptable to Lender; (b) contests in good
faith the fien by, or defends against enforcement of iticlien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to rais Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority, over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talic ¢ne or more of the actions set forth above within 10 days
of the giving of notice.

§. Hazard Insurance. Borrower shall keep the improvem«n’z now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ~overage™ and any cther hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s 7ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower seUject to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and shalliinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, liosrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower skail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ce agplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s s:uurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tae insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any exCess paid to Borrower. If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that thenzurance carrier has
offered 10 seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceesis 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the-payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower’s right to any insurance policies and proceeds resufting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER
0 XV 0 e Xy LK X X P 0 XOLagK
PRIME RATE
THIS ADJILUSTABLE RATE RIDER s made this 14th day of March . 1988 .andis
incorporated nto and shall be deemed o amend and supplement the Mortgage. Deed of Trust or Seeurity Breed (the
“Security Instrument™) of the same date grven by the undersigned (the "Borrower™ ) Lo sevure Burrower's Adjustable
Republic Savings Bank, F.S5.B., its successors and/or assigns

Rate Note ithe “Noe™) Lo
Cthe L ender™) of the same date and covering the property described in

the Sceourity Instrument and focated at

4444 Lindenwood, Matteson, [11incis 60443

1Broperty Addresyd

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. TH(EXXGTEXXIRME EXKMEXMOUNK DHE BORINEWER BX

/- IRPTEREEI RIVEXG ANXE HANGE VLK OIE XN KIEX K KDKY MM A XIME MK RATE XL BORX
ARGWER MUK B

P
ADDITIONAL 0y £5aNTs.  [naddition to the covenants and agreements made in the Security Instrument, Borrower
and | ender Turther/coyenant and agree as follows:
A, INTEREST RATY AND M().\"l‘lll.\')r!’;\\giii'ﬂ‘l‘ CHANGES
im . . . . .
+ 2.5%. The Note provides for changes in the interest rate and the

he Note provides for an initial interest rale o
*EEESIQIE%AL INTEREST RATE ON 3/14/88 IS 11.0% WHICH IS PRIME

monthly payments, as follows,

4. INTEREST RATE AND [AONMNTHLY PA\'SIENT CHANGES

(A Change Dates . . R .
wilie as_the Prime rate at republic Savings bank, F.S.B

) The interest rate | will payXikdokeivige GRDKAROIEBRIKKKXXRXXKRRXXXKKXRX KUK X XXRRR Nt ek

\V\'« fduml( XZUB XS M OXRERXILEK.  Each dite onwhich ary interest rate could change is called a “Change Date”

/f/‘ {B) The Index

) The *Index”™ is theXKobX KoXRIE KKK

. Beginning with the first Change Date, my (atrest rate will be based onan Index
x‘xﬁ(ﬁmxﬂﬁx S B KR T NI Ao XK QA e 9 1)K 2 SN 9 K X D KLY, X XX I XX oo X A X ¥ Bl e B XX KkdeX X
‘\)\J‘ XEX KD KA B Qe M X X B e X ko XX, o X e M i P4 M X T X DR P 2 X XA ) 9X M0 KX K08 M N XD & 060G X 6 K DLOHX 3
A ORI EKXX Prime Rate at Republic savings Bank, F.S.B..
A"L If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this davice
(€ Calculation of Changes
Before each Change Date, the Note Holder will calculateang new interest rate by adding  Two and One haif
percentage points { 2.50 %3 10 the Curcelit Index. TR XN EXIFASIX K 20 00K FRH KA XK
¢ AR DOEK MY XX KA KX Dbt X6 X X XK E XK EINLH YO0 J0K B FDC 0GR K J0(00.S X AR X% X X S0 MEN AN XX K Kkl X 5 98 X DX I XXX
“w X K06 X336 KK 2 K0 X0 AKX K XK DX B B X oo MM %6 B D 0 DGO UK 624 XK e XTR
At UG K% K06 XD 26 DAL X 36300 KK o 06 K B0 XEX0 06 XML X 6 M D 0 BDS X4 e 3 B X QO D36 X STl i X0 i I Xk
4 (K XA KO K MO X X0BX, K Kkl KEX00 XMMEX 30X U8 MOHEVEEIE SOGHE S0 KX M0 XORK 74 05 X% Kot 2 K I XOoe, M S XX D0 XX | 24
KPS MO M M e I XX O X TR0 60 I T DK 6 3T M BGAXID0 M S0 0 XX 6 X 30 4 MK QX 006 X XU, KM OUM X X

changes.

ae?

CRNOEENS XX HtorestX R0 XOhBORRK
Sp THKAREOEXXRXXMN XCMHIEAR RHX XD DX KUK OOXK R MR R BXKNKORMR K KX Y3 X XXX XX X2 0K 156X KX
UXXHXXKXX KKK X SRR LK NHK NI AKX KD KX XKIOK SHRAGKIDUEK RRXOBOIKHINA QAKX DN REXRAOOHDEXH A%
GO R KOE R RORR XEXRM X X R JCHA0X ORIOKTOX M BN MSCRIN R0 X PR KX RA XK XA NI RIERR £ % XN RO X X

AES IRERODEKRRKRSORX PR BOKNRK XRAXXXXXXXXXXXXXXXK-

(F) Effective Date of Changes
My new interest rate will become effectne oneach Change Date  Fwill pay the amount ol my frew meaihly payment
beginning on the first monthiy pay ment date after the Change Date until the amount of my monthly paviient changes

again.
( F1 Notice of Changes

The Note Holder will deliver or manl to me o notice of any changes in msanterest rate and the amount of ms monthly
pavment before the effective date of any change  The notice will include mlarmation required by Law 1o be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amended s read as follows

Transfer of the Property or a Beneficial Interest in Borrower. £ all orany part of the Property oriny interestan s
wold or transfecred (o if a benehicial interest 1 Boerower s sold or tranpsferred and Borrower s not & natural person)
without Lender's prior written consent, Lender muay, at its option. require immediate payment in full of all sums secured
by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of 1his Security Instrument.  Lender also shall not exercise this option if: {a) Borrower causes to be
suhmitted 1o Lender information required by Lender to evaluate the intended transferee as if o new loan were being made
1o the transferee; and (bl Lender reasonably determines that Lender’s security will not be imparred by the loan
assumption and that the sk of a breach of any covenant or agreement in this Sccurity Instrument s aceeptable to
1 ender.
To the extent permitted by applicable law, Lender may charge a reasonible fee as a condition to L ender’s consent o
the Joan assumption  Lender may also reguire the transferee te sign an assumption agreeneent that s acceptable 1o
! ender @nd that obligates the transferee 1o keep all the promises and agreements made in the Note and i this Security

[astrument  Borrower will continue to be obligated under the Note and this Sceursiy Tnstrument waless Fender releases

Barrower in writing

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2— ;- + 1 1. —~=Fanme Mae Fieddie Mac Uniform lastrumen? Form 3111 3 85

P 8228 - - VAP MORTGAGE FORMS (3131293 8100 * 8001521 7291
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Assignment of Rents

THIS 1-3 FAMILY RIDER is made this 14th day of March .19 B8
and 15 incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the “Securitv Instiment”™) of the same date given by the undersigned (the “Borrower™} to secure Borrower's Note 1o
Republic Savings Bank, F.S$.B., its successors and/or assigns (the “Lender™)
of the same dawe and covering the property described in the Security Instrument and located at:

4444 Lindenwood, Matteson, I1linois 60443

{Propieny Address)

1= FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument. Bormower
and Lender {further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to of make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing 10 the change. Borrower shall comply
with all laws, ondinances. regulations and requirements of any governmental budy applicable 1o the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien interior 1o the
Security Instrument piobe perfected aguinst the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is piqured by Uniform Covenant 5.

P. “BORROWER’S RIGUY TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEAS«S. Upon Lender's request. Borrower shall assign to Lender all leases of the Property
and all security deposits nude in Lemaection with leases of the Propenty. Upon the assignmealt, Lender shall huve the
right 1o modify . extend or erminiate thesxisting feases and (o execute new feases, in Lender’s sole discretion. As used in
this puragraph K. the word “lease™ slall mcan “sublease™ it the Sceurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowe taconditionally assigns and transfers to Lender all the rents and revenues
of the Propenty. Borrower authorizes Lender br Lender's agents to callect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendey on Lender's agents. However, prior (o Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement 5i<ny Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beact! i Lender and Borrower. This assignmeat of rents constilules an
absolute assignment and not an assignmem tor additiogal security only.

B Lender gives notice of breach to Borrower: (i) afl rents reccived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, o be applied to the sums securcd_by.the Security Instrument: (i) Lender shall be entitled to
colicet and receive afl of the rents of the Property: and (i cadn tonant of the Property shall pay all rents due and unpaid
o Lender or Lender's agent on Lender’s written demand to the qenunt.

Homowes has not executed any prior assignment of the rents and hos not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mainain she Property before or after giving notice of
breach to Borrower. However. Lender or a judicially appointed receiver may <o so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidale any othr righ! or remedy of Lender. This assign-
ment of reats of the Property shall terminate when the debt secured by the Secvaty listrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any nete e zgreement in which Lender has
an interest shall be o breach under the Sceurity Instrument and Lender may invoke any Gf-the remedies permitted by the

Sccurity [nstrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and ppovisions contained in this !-4 Family Rider.

Willis A. Brunso

ii;‘7ﬁﬂﬁid 9f¢;f524¢7td¢ruf—f
e L

Saundra L. Brunson

0oLl WY— V¥ ~ 60722108 LR6TT  gghZ-4¥A b FC WM 7

/700
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