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AVONDALE PRIME LOAN-——

LOAN NUMBER

MORTGAGE PTN f:gO-lS-hlZ-OO'J'"Vol. 257
(LAND TRUST) o o
700 88122259

Narcl;t 11, 1988 ... .. belween . . _. _.
Harris Trust and Savings Bank == = . L
reyisions of a deed or deeds in (eust duly rueordegénd delivered to saiq Company in pursuance of a Trust Agresment

not personilly bul as Tregtee undméno 12
dated March 4, 1 and known as Trust Number (herom reterred 1o as Borower’) and

AVONDALE FEDERAL SAVINGS BANK. a fedorally chartered savings bank, whose adaress is 20 Norlh Clark Street. Chicago. liinois 60602 thercin “Lender™)

THIS MORTGAGE. made

y DoHlars ("Maomum Amount™), or so much of that sum as may
(oviging monthly paymenls o! principal andior
Barch 10, 1993

WHEREAS, Borrowar 15 ingebled to Lender 1n the poncmal sum of ($ 55 2 500,00
be advanced pursuant to the ebligation of Lender (whichover 5 1esser), as evidenced by Borrowat’'s Nolea,
nterest and, with the balance ol the indebtednass. if not sooner paid. due ang payable on . ol

TO SECURE 1o Lender tha repayment of the indebledness evidenced by the Note (inclyging, but not limited 1o, such obhigalary future advances {"Future
Are deschbed i paragraph 18 hereoh. the payment of alt other sums. with intergst thareon, advanced in accordance herawilth 10 prolect the

Advances ) as
hﬂreby moztgage. grant and
G

security of this Mortgage, ang e perlormancy ol the covenants and agreements of Borrower harein contained, Barrower dpes
convey to Lenderdnu paperly logally descnibed baiow or i the attached Eafibn A‘ lgcated in the Cou_nry qi o .
State ot lihnos! wiura has ihe addrass of 27 8. St. Lawrence, thcago, Illinois 60637 ('Property Address”|

TOGETHER with all e mprovernents now or hereatter erected on the propaily, and ail easements, nghts, appurtenances, rents, royaltios. minerat. od
and gas nghts andg profits Jvator water nghls and walter stoch, and afl fixtures naw or harealter attached to the property, all ol which, including replacements
and agdihions 1herelo, shailhy Peemed 10 be and remam a part of 1he property covered by this Mortgage: and all of the 1oregoing. togelher with said property
(or the icasehold estate (f this mw tgage 1S on a ieascholdl are herem relgrred to as the Property™.

Boartower covenants that Botiows ¢ s lawfully seised of the estdte hereby conveyed and has the right to motigage, grant and convey the Properly, that

Ihe Property 15 unencumbered. with (hasxception ot thogg yigms, iIf any, histed in a schedule of exceplions 1 coverage In any title insurance poiicy nsurng
Lender 5 intersst ¢n the Property, and “at Bonowar% delend generally the lille 1o the Properly against all claims ang demands, subject to

any declarations, casements of restnchions hated n a scheduly ol exceptions lo covarage sn any titlg insurance policy insuring Lender's interas! i the Property.

Bottower and Lender cavenant and agioc 24 iollows:

1. Paymsant of Princlpsl and Inlerest. Borroricishall
mterest on thendebledness emdenced by the Nole and ltte ch
secured by this Mortgage

promptly pay when due without sei-off, recoupment, or deduction, the principal ol and the
arges as provided in Lhe Note, including the principal of and inferesl on any Future Agvances

Lender utider the Note and paragraph v hereof shall be apphed by Lender lLirst in paymem

2. Application al Payments. All payments rece./es” b
netuding any amounts considered as added thersto under the terms hereof.

of inlerest due on the Note, then to the prncipal of the Note,

3. Charges; Liena. Borrower shalt promptly pay all obh4a ions secured by a marigage or trust deed attfecting the Praperty, taxes, assessrnents, and
other charges, fines and imposilions attnbutalig to the Froperty which. may altain a pnictity over this Mortgage. and lsasehald paymants ot ground rents,
en due. Borrower shalt promptly turnish to Lander ait notice, ol amounts due under this paragraph, and in the avent Barrower shall make payment

it any., wh
orrower shall promptly discharge any lien winch has priority over

directly, Borrowar shafll prompliy furHsh 1o Lenger raceipts evidencig such paymenis. B
Tuters Advances.,

this Mortgage with respect to any sum, including but not hmited to. 7

4. Hazard Ingurancs. Borrower shali keap the improvements now wiisting of harealier grac'ed on the Property insuled againsl 1055 by fire, hozards
inciuded withia the term “exlended coverage”, and such other hazargs as Lencsr may requite and in such amounts and for such periods as Lendet may
require, Provided, that Lender shall not raguire that the amount ol such cavera e ixysed that amount of coverage required 1o pay the sums secured by this
Mortgage and all other Motlgages and Trust Deods w:th tespect to the Praperny.

The insurance carner providing the insurance shall be chosen by Borrower suljart to approval by Lendar; Provided, that such approval shali not be
unreasonably withheld At premiums an inswance policies shall be pawd by Borrowar vien due.

Al insutance pohicies and renawais theraot shall be in form acceptable to Lendar and srall iaciude a standard mortgage clause in favor of and i form
acceplable to Lender. Lender shali have tha nght (o hoid the poticies and ranewals thereot, a 1d Bo.rowar shall prompliy furmish to Lendar ali renawal notices
and alt receipls 0! paid premiums, in the avan! of ioss, Borrower shall give prompl notice tu.tha !hsurance carrier and Lendsr. Lander may make progf of

ioss  not made prompity by Borrower

Uniess Lender ang Borrower otherwise agroe in woting, insurance proceeds shall be applied \a rvs’oration or 1gpair ol the Property damaged, provided
such resioralion Gr repair 1s sconorically leasibie or 1l the secunty of this Mortgage would be wnpatres, 1h7 insurance proceeds shall be appiied 1o the sums
secured by thss Morigage with the excest, if any, paid (o Borrower. Il the Property 18 abandoned by Bartt wu o0l Borrower faiis to respond to Londer withun
30 gays from the date notice 1s mailed by Lender to Borrower that 1he insurance carries oflers 1o selle a :laim {0r insurance benelils, Lender is authorized
10 collect ang apply the insurance proceeds at Lender's option either to restoration or repair of the Propert;: ¢r to sums Securad by this Mortgage.

Unless Lender and Borrawet olharwise agree in woling. any such applicalon ol pioceads to principal $hasi not.cstend of postpone the due date ot the
monthiy instaliments referrad (¢ in paragragh 1 beroof or change the amount of such mstallments. If under pare grapt 16 horeo! the Properly i1s acquireg
by Lender. all nght, title and wterest of Borrower in and 1o any insurance policies and in and to the proceeds tharesf re uwiting from damage 1o the Property
Snor (0 the sale or acguirsdion shall pass 1o Lender to the extent of the syms sacurad by this Morlgage immediawy 2o~ 1o such sale or acguisition

5. Preservation ang Malntenance of Proparty; Leasehdids; Condominiums; Planned Unii Developmants. Borrower Lhall keep the Properly th good
repair and shall not commd waste o1 permit impairment or detenoration of the Property and shall comply with tha provisiors o) any lgase if this Mortgage
s on a leasencid I this Morigage 15 on a umil in a condorminium or a planned unil development, Borrower shall perfenm all ot Broower's obhigations under
the declaration or covenams creating or governing the condeminium or planned unil dovelopment. the bylaws and regulations of the condominium or
planned umt development, and canstituent documents U a Cendominium or Planned Unit Davelopment Rider is executed by Borrower and recorded together
with this Morigage. the covenants and agreements of sych Rider shati be incorporaled into and shall amend and supplement the covenants and agtesments

of this Mortgage as If \he Rider were a parl hergol

&. Pratection of Lender's Sacurity. i Barrowur 1ais to petform the covenants and agteements comlained in this Morigage, or any morlgage or teust
deed altecting the Property, ot if any action or proceeding :s commenced which mnatecially attects Lender’s :nigrest in the Properly, inctuding, but not limited
ta. emment domain, insolvancy. code enforcement. or attargemants of proceedings involving a bankrupt of decadent, then fender at Lander’'s oplion, upon
notice to Borrowet may make such appearances, disbulse such sums and lake such aclion as is necessary 1o protect Lander's interest. including, but notl
hmited to. Wisbursemuent of reasonabla allorney's 1ees and entry upon the Propafty 10 make repairs

Any amounts aishursed by Lender pursuani to thrs paragraph 6 weih miterest thereon, shall bacome adgitional indeblednass of Borrower secured by
this Moitgage Unless Borrower and Lender agree 10 othar terms of paymeant. such amounts shall be considered as 50 much additional pnincipai due under
the Note payable upon notice from Lender (o Borrowar requaesting payment thereof. and shall bear interest trom the date of disbuisemeant a1 the sate payable
Hrom tyhe Lo Lma on outstanding principal undor the Note unless payment ol inturest al such rale would be contrary 1o apchcable law, in which avent such
Aounits shall bear nlorest af the Hghast rde pernussiblo under apphcable law Nolhing contained in this paigraph 6 shall requirg Lendger 1o incur any

LxpEnse 01 taky any achun horoyndet

7. Inspection. Lender May Maka of Causn v DO Made reasonably antries ypon and inspaeclians of the Propecty. providing that Lender shall give
Barrower NolicH poar 1o any such inspechicn specilying reasonable cause therelore related 1o Lender's interest in the Propefty.

a. Condemnation. Tna praocesds of any award or claim for damages, diusc! or consaguantial, in connection wilh any condamnalion of other laking
of the Property. ot part thereol, ot for conveyance in Liey of condemnation. are hareby assigned ana shal be paid o Lender

in the svent of a tofal taking cf the Property. the procepds shall be applied to the sums secured by this Morigage. with the excess, H any. paid to
Borrower In the avent of a partial taking of the Property, untess Botrower and Lender otherwise agree in wriling, there shail be appiled to the sums sacured
by this Mortgage such proportion of the proceads as 15 equal 1o that proportion which the amount of the sums sacured by thls Mortgage immediately prior
1o the date of taking bears to the lair marke! value of the Properly immaedialety prior to tho date ol taking, wilh the bafarice of the proceeds paid o Borrower

1l the Properly 15 abandoned by Bortowet, or If, allér notice by Lender to Borrower thal Lhe condemnor oflers 1o make an award o setlle a clawmn lor
Jamagaes, Borrower fads o respond te Lendar within 20 days after the date such nolice 15 mailed, Lender is authorized 16 collect and apply 1the proceads.
at Lender's oplion. aither Lo rastoration o tepair of the Property or to the sums secwed by this Mornigage.

Uniess Lender and Borrower oltherwise agrae in writing, any such applicalion ot proceeds 1o prinicipal shall not extend or postpone the due date ot the
monthly mstabments referred to in paragraph 1 herecl or change the amount ol such inslaiiments.

NOTICE See other srde for importani mtormation
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THIS INSTRUMENT (Nortgage or Trust Deed) i: executed by the Harris Trust and
Savings Bank not peracnurslly but as Trustee as aforesald in the exercise of the
power and authority coafzered upon and vested in it as such Trustee (and said
Herrils Trust and Savings Zank, hereby warrants that it possesses full power and
authority to execute this ipstrument) and it is expressly understood and agreed
that nothing herein or in said principal or interest notes or obligations contained
shall be consirued as creating any lilability on the Harris Trust and Savings Bank
personally to pay the sald principei notes or obllgations or any interest that may
acerue thereon, or any indebfedness eccruing hereunder, or to perform any covenant
gither express or implied herein conta’iicd; all such liabllity, if any, being
expressly waived by lender, trustee, or morigagee and by every person now or
hereafter clalming any right or security herennder, and that so far as the Harris
Trust and Savings Bank 13 concerned, the lega) kolder or holders of said principal
and interest notes or obligations and the ownei.Or owners of any indebtedness
aceruing hereunder shall look solely to the premises hereby conveyed for the
payment thereof, by the enforcement of the lien hereby created, in the manner

herein and in said prinecipal note or obligation, providad.
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' COOK COUNTY RECORDER ~

ThE EOUTH THIRTY (30 FEET AND SIX (&) INCHES OF THE NCRTH FORTY ‘",

(47 FEET OF LOT NINETEEW (1)} IN ELOCH SEVEN (7) IN THE <l
FESUELIVISION OF WASHINGTOM FGRE CLUE AUDITION TO CHICAGO, A Ta,
SURDIVISION OF THE SOUTH HALF (1/2) OF THE SQUTH EAST CUARTER (1/4) Y9

OF SECTION FIFTEEN (15), TOWNSHIF THIRTY-EIGHT (3B) NCRTH, RANGE
FOURTEEN (14), EAST OF THE THIRD FRINCIFAL MERIDJAN, 1IN COON COUNTY,
ILLINGIS. .

"EXHIBIT A"
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