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Loan 4 900526-5
State of Iflinols Mortgage

FHA Cose No:
131: 532 9872 703B

This Indenture, Made this day of . 19 ggbetween

22nd
BRUCE J. HILL and DEBORAH L. HILL, His VWife

] glorpormon ﬁr%?ft a%} gg?u%?:%?ﬁ the laws of

Mortgagee.

,» Mornigagor, and

the State of 1llinois

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
daie herewith, in the ~rincipal sum of  Seventy-two thousand six hundred fifty and NO/100 -
Dollars ($ 72,650.00 )

payable with interest at taeiate of Ten and one half
per centum ( 10,50000 %)per annum on the unpaid balance until paid, and made payable 1o the order of the Mortgagee at its
cffice in DOWNERS CROVE ’ ILLINOIS . or
at such other place as the holder may dzsignate in writing, and delivered; the said principal and interest being payable in monthly installments of
Six hundred sixty-four ard 56/100 - A R et
Dollars ($ 664.56 )

on  May 01.19 88 , and wake sum on the first day of each amt every month thereafter until the note is fully paid.
exeept that the Finat payment of principal and inferest, if not soonet paid, shall he due and payable on the First day of April
20 18

Now, therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, de<: Uy these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, an< being in the county of COK
and the State of lllinois, 1o wit:

LOT 3 IN MCNAUGHTON'S RESURDIVISION OF PARTS OF LOTS 10, 11, 12 AND 13 IN J. S
HOVLAND'S LAWNDALE AVENUE SURDIVISION OF THAZ YART OF THE SOUTH EAST QUARTER OF
THE NORTH WEST QUARTER OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN LYING SOUTH OF THE NOKIH 6 %/3 ACRES THERECF IN COCK
QOUNTY, ILLINOIS.

(ZO "o(’/aféf{':”?‘

'THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION ()AUSE ATTACHED HERETO
AND EXRCUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN LND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENA/T'S AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

Ttem § 24-14-113-077 DVE#L
Tmtﬁé]is\at#ﬁmd ﬂﬁ;&ﬂﬁa} tgltmmw#gﬁaﬁmd a%m@ces thereunto belonging, and the reits issues, and profils

thereof; and all apperatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said lend, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises.
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To have aed to bold the above-described premises, with the gp-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And said Morigagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authosity of the
State of linois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgegor on account of the
ownership thereof; (2} a sum sufficient 1o keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mottgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form is used in connection with morigeges insured under the one- to fourfamily programs of the Nationa! Housing Ac! which provide

for periodic Morigege Insurance Premium payments.
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In case of the refusal or neglect of the Mortgagor to make
such paymenats, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or 10 keep
said premises in good repair, the Morigagee may pay such laxes,
assessments, and insurance premijums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, 1o be paid out of
proceeds of the sale of the mortgaged premises, il not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right 10 pay, discharge,
ot remove any lax, assessment, or tax lien upon or against the
premises described Feércin or any part thereof or the improve-
ments situated thereow, o long as the Mortgagor shall, in good
faith, contest the sam¢ o~-the validity thereof by appropriate
legal proceedings brought ii2 court of competent jurisdiction,
which shall operate (o prevent/the collection of the lax, assess-
ment, or lien so contested and tize sale or forfeiture of the said
premises or any part thereof to saiisf; the same.

And the said Mortgagor further Cuvenants and agrees as
follows:

Thai privilege is reserved to pay the debt in wiole, er in part,
on any installment due date,

That, together with, and in addition to, the monthly pa;rents
of principal and interest payable under the terms of the nars
secured hereby, the Mortgagor will pay 1o the Merigagee, on the
first day of each month until the said note is fully paid, the
following sums:

XXX e hhtw'!w.'«thb\u b snwn
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a R A sum cqual to the ground rents, if any, nex! due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty (all as estimated by the Mortgagee) less ail sums already paid
therefor divided by the numbet of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be heid by
» Mdtigagee in trust to pay said ground rents, premiums, taxes and
f special assessments; and

@& of

All payments mentioned in the two preceding subsections
s paragraph and all payments 1o be made under the note

secured hereby shall be added 1ogether and the aggregate amouni
thereol shal! be paid by the Morigagor each month in a single
payment to be aplied by the Morgagee to the Tollowing ems in
the order set forth:

1 ground resits, if any, taxes, special assessments, fire, and
other hazard insurance premiums;
IT ®KX interest on the note secured hereby; M
1 )} amorlization of the principal of the said note; and
v late charges. l‘-j
D

Any deficiency in the amount of any such aggregate monthty
payment shall, unless made good by the Mortgagor prior (¢ the
due date of the next such payment, constitute an event of default
under this morigage. The Mortgagee may collect g '‘late charge”
not to exceed four cents (4°) for cach dollar (§1) for each pay- |
ment more than fifteen (15) days in arrears, to cover the extra
expense involved in handling delinguent pavinents.

If the total of the payments made by the Mortgagor under
subsection +f the preceding paragraph shail exceed the
amount of the payments actually made by the Morigagee for
ground renls, taxes, and assessments, or insuranee premiums, as
the case may be, such excess, if the loan is current, at the option
of the Mortgagor. shall be credited on subsequent payments to be
made by the Mortgagor, ur refunded to the Morntgagor |1,
however, the monthly payments made by the Mertgagor under
subsection@ygiof the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessiients, OF INSUIAOCE
premiiunts, as the case may be, when the same shull become due
and payable, then the Morigagor shall pay 1o the Mortgagee any
movount necessary (o make up the deficiency, on or before the
<atz'when payment of such ground rents, taxes, assessments, or
insuiap.e premiums shalt be due. IT at any time the Mortgagor
shall terider 1o the Morigagee, in accordance with the provisions
of the nci¢ secured hereby, full payment of the entire in-
debtedness rerresciited thereby, the Morigagee shall, in com-
puting the ameuntof such indebtedness, credit 1o the account of ﬁ/;,«

the Mortgagor alt saynents made under the provisions of subsec” ¢
tion fay of the preceding raragraph YRCDIRXOORICOOHOONK ’14‘,
mmmmmwwmw

W If 1hcre shall be a dcrault uhdet any of the prous:ons
i morigage resulling in a puviicsa)sof the premises covered
hereby, or if the Mortgagee acquires tise property otherwise alter
defauit, the Mortgagee shall apaly, at the liine of the commence-
rment of such proceedings or ai the time the property is otherwise
acquired, the balance then remaining in the runds accumnulated

under subscctiomyK of the preceding paragmph as a credit
dgalnsl lhc amount uf mmupdi then runammp un;uud wander siid "?‘/

And as additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hercafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing ot hereafier
eected on the mortgaged property, insured as may be reguired
irom time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounte and
for such perinds as may be required by the Mortgagee and will
pay promptly, when duc, any premiums on such insurance provi.
sion for payment of which has not been made hereinbeflore.
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CAsEw . 131: 532 9872 03B

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this morigage to be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descen! or operation of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the mortgage is endorsed for
insurance, to 7 ourchaser whose credit has not been approved in accordance with the requirements af the
Commissionet./f the property is not the principal or secondary residence of the mortgagor, "24 months”

must be substitated for “12 months "]
= = March 22, 1988
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et Date

Borrower BRUCE J."”(n'TLL F

’\: Y ' —/ !

JRVEISEIN o Al March 22, 1988
Borrower pepoRAR L. HILL

Dale

Borrower Date

Borrower Date

................ PN T e e e R T R R NN R L A A R L L L L R A AR L)

jL ¢ TITISSOTRRY SIM0 93/24/88 150300

® -8B 122280

i R fannen

State of

{00( 8S.

I, the undersigned. a notary public in and for the said County, in the State afriesaid, DO HEREBY CERTIFY
that _ : _L. HILL, His Wife )

personnally known to me to be the same person _S_whose name _S. subscribed to tt e foregoing instrument,

appeared before me this day in person, and acknowledged that __ The _¥._ signed, seaier and delivered the
said instrument as . . THEIR. ... free and votuntary act, lort}hﬁ uses and purposes thewein set forth.

JNaheld wdf
. /) /éucéufc-- é{,u&/(

“OFFICIAL SEAL* | Nyﬁblic
MAUREEN YANCEL ,
WOTART PUBLIC, STA7% OF JLLINOIS /0 Xﬂ{ ﬂ

Mr cowizssion B 12Es 10/22/89
- Commigsion Expires

County of

J
Given under my hand and olficial seal, this '_lz""d'_day of

This instrument was prepared by Midwest Funding Corporation
1020 31st Streef, Suite 401, Downers Grove, {llincis 60515

Kr Q21-P Rev 03 64

Yo/ ~E5-1..0080




