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MORTGAGE 146206-7

THIS MORTGAGE (“Security Instrument™)isgivenon MARCH 21

1988 Themorigagoris JOSEPH E. LOHNDORF AND MAUREEN A. LOHNDORF, HUSBAND AND
WIFE

(“Borrower"). This Sccyrity Instrument is given to SERVE CORPS MORTGAGE

ASSOCIATES, IS SUCCESSORS AND/OR ASSIGNS ‘ '
which is organized nnd existiigunder the laws of R STATE OF ILLINOIS » and whose address is

1430 BRANDING LANZL - SUITE 129

DOWNERES GROVE, ILI(MNOIS 60515 (*'Lender”).
Borrower owes Lender the princinstsum of

ONE HUNDRED THOUSAND 7ZinD NO/100

Dollars{U.S-% 100,000.00 Y. This debt is evidenced by Borrower's note
dated the same date us this Security Instrumeut (‘ Note™), whwh provides for monthly payments, with the full debt, il not
paid carlier, due und puyableon APRIL 1, %018 This Security Instrument
secures to Lender: (a) the repayment of the dt.b . «'_":mcd by the Note, with interest, and ull rencwals, extensions anc
modifications; (b} the payment of all other sums, with ‘atérest, advanced under parugraph 7 10 protect the security of this
Security Instrument; and (¢) the performance of Borrory «i's covennnts and ngreements under this Security Instrument and
1he Note. For this purpose, Borrower does hereby moriguge. zoant und convey to Lender the following deseribed property

locuted in COOK Counly, Hlinois:
LOT NUMBER 4402 IN ELK GROVE VILLAG[ 3RECTION 14, BEING A SUBDIVISION
IN THE SOUTH 1/2 OF SECTION 32, TOWNSHI? 41 NORTH, RANGE 11, EAST

QF THE THIRD PRINCIPAL MERIDIAN, ACCORODLNG TO THE PLAT THEREOF
RECORDED IN THE QFFICE OF THE RECORDER C¢# DEEDS ON OCTOBER 21, 1965
AS DOCUMENT 19-625-181, IN COOK COUNTY, 1Li-IZNOIS.

~E6-125579

2
%

08~32~310-065 P A, 78\

which has theaddressof 1213 DOVER ELKIC"G,ROVE VILLAGE
y

{Straat}

Hlinois 60007 (”I’I'Upcl'ly Atldrcss");
[2ip Cota)

TOGETHER WITI ol the improvements now or herenlter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil und gos rights und profits, water rights and stoek and all fixtures now or
hereafler o purt of the property, All replitcements and ndditions shall also be covered by this Security Instrument, All of the
foregoing is referred 2o in this Security Instrunent ns the *Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estute hereby conveyed and hus the right 1o
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record,
Horrower warsunls and will defend generally the title to the Property against all cluims and demands, subject to nny
cacumbranees ul' record.

THAS SECURITY INSTRUMENT combines uniform covenunis for antional use and pon-uniform covenants with
limsitedd variations by jurisdiction 1o constitute a uniform security Instruament covering real property.

ILLINQIS- -Smple Fanmuly - FNMAZ/FHLME UNIFORM INSTRUMENT lL} OD Form 3014 12/83
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1. Payment of Principnd and Interest; Prepayment nnd Late Charges,  Buarrower shabl promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Taxes nnd Insurance,  Subject o applicable lnw or (o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due uader the Nate, untit the Note is paid in full, 0 sum (*Funds') equal (o
ane-twelfth oft (n) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and {d) yearly
moriguge insurance premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data wnd reasonable estimates of future escrow items,

The Funds shull be hield in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state ngeney (including Lender it Lender is such ar institudon), Lender shall apply the Fumds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the aceount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appilcable law permits Lender to make such a charge. A chorge assessed
by Lender in connection with Borrower’s entering inlo this Sccurity lastrument to pay the cost of an Independent tax
reporting service shall not be o charge for purposes ef the preceding sentence, Borrower and Lender may ngree in writing
that interest sholl be paid on the Funds, Unless an ngreetient is made or npplicable low requires interest to be paid, Lender
shall not be required to pny Borrower any inerest or varnings on the Funds. Lender shall give to Borrower, without eharge,
an annupl accountng of the Funds showing credits and deblts to the Funds and the purpose for which ench debii 1o the
Funds was made. The Funds are pledged as additionnl seeurity Tor the stms secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shatl be,
at Borrower's aptian, either promptly repuid 1o Borrower or eredited to Borrower on monthly payments of Funds. 11 the
amount of the Fuands held by Lender is not suficient 1o pay the escrow itlems when <ue, Borrower shall pay to Lender any
amount necessiry tosnake up the defleiency in one or more pnyments us required by Lender,

Upon payniensin full of all sumns secured by this Security Instrumeni, Lender shall prompily refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than inumediutely prioria rhe sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application us n credit ugiirat the sums sectired by this Security Instrument,

3. Appllcation of Fayrivs,  Unisss npplicable law provides ptherwise, all payments received by Lender under
puragraphs | and 2 shall be applicl: first, to lnle charges due under the Note; second, to prepuyment charges due under the
Note; third, to nmounts payable urdze puragraph 2; fourth, w interest due; and last, to principal due.

4. Charges; Liens, Borrowershall pay all taxes, nssessments, charges, fines and impositions wttributable to the
Property which mny altain priority ovee ditis Security Dnstrument, and lenschold payments or ground reats, il any.
Borrower shall puy these obligations in th¢ munner provided in paragraph 2, or if not paid in that manner, Borrower shull
pay them on time direcily ta the person owed pagment. Borrower shall promptly furnish to Lender ull notices of nmounts
to be paid under this parageaph, If Borrowe: mitkes these paymerts directly, Barcower shall promptly furiish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any i senich has priority over this Seeurity Instrument unless Borrower: ()
ilgrees ik writing to the pryment of the abligtion seevdess by the lien in n manner accepinble 1o Lender; (b) contests in gond
faith the lien by, or defends against enforcement of thelien in, legul proceedings which in the Leonder's opinion operate 10
prevent the enforcement of the lien or.forfeiture of any parzarthe Properly; or (¢) seeuresfrom the holder of the lien an
agresment satisfactory 10 Lender subordinating the lien to (his Security Instrument. [T Lender determines thut nny purt of
the Property is subject to o lien which may attwin priority ovir this Security Instrument, Lender may give Borrower b
natice identifying the lien, Borrower shall satisfy the lien or takedré or more of the netions set forth above within 10 days
of the giving of native.

5. Hazard Insurance,  Burrower shall keep the improveniesits iow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended covorage™ nnd uny otier hivenrds for which Lender
reguires insurance, ‘This insurance shall be maintained in the wmounts 4nd for the periods that Lender requires. The
insurnnee enrricr providing the insurance shall be chosen by Borrower subject-v Lender's approval which shail not be
unrensonnbly withheld.

All insurance policies and renewnls shall be nceeptable to Lender and shin' include a standard mortgage clause,
Lender shall have the eight to hold the polivies and venewals, I Lender requires, Sorcower shall promptly give (o Lender
all receipts of puid premiums nnd renewal notices. In the event of loss, Borrower shail iveprompt notice to the insurnnce
currier und Lender. Lender may muke proaf of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shall bz nppted to restorstion or repair
of the Property dumnged, if the restoration or repair is economicnlly feasible and Lender's security is not lessenel. 1f (he
restoration or repuir is not economically feasible or Lender’s security would be lessened, the insarinee proceeds shall be
upplied to the sums secured by this Sceurity [nstrument, whether or not then due, with any excess puid to Borrawer, If
Borrower nbundons the Property, or does not answer within 30 days a notice from Lender that the insicance currier has
offered to settle v clnim, then Lender mny colleet the insurnnce proceeds, Lender may use thie procecds v cepair or restore
the Property or ta pay swins secured by this Seeurity Instrument, whether or not then due. The 30-day veriod will begin
whaen the notice is given,

Unless Lender nnd Borrower otherwise ugree in writing, nny application of proceeds to prineipal shallnGt eatend or
postpoae the due date of the monthly payments referred (o in pursgraphs | and 2 of chunge the amount of the payments. 11
under paragraph 19 the Properly is nequired by Lender, Borrower's right to any insurnnee policies unkd proceeds resulting
fram damage to the Property priar to the nequisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the neguisitdon,

6, Preservation and Maintennnce of Property; Lenscholds,  Borrower shull net destroy, damunge or substantistly
change the Property, wllow the Property to deteriornte or commit waste. 1f chis Security Instrument is on s lensehold,
Boryower shull comply with the provisions of the lease, und if Borrower nequires fee title 1o 1the Property, the leasehold and
fee title shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurnnce, Il Borrower fuils to perform the
covenanis und ugreements contuined in this Seeutity Insteument, or there is u legal proceeding that may sigrifieantly aifect
Luender's rights in the Property (such ns o proceeding in bankrupicy, probute, for condemnation or 10 enforce liws or
regulntions), then Lender may do and pay for whatever is necessary to profeet the vadue of the Property wnd Lender's rights
in the Property. Lender's uetions may include paying uny sums secured by n lien which has priority over 1his Seeurily
Tnstrument, appearing in court, puying rensonuble sttorneys® fees and entering on the Property 1o make repairs. Although
Lender may tuke aetion under this puragriph 7, Lender does nol have ta do so,

Any amounts disbursed by Lender under this parageaph 7 shall beecome ndditionnl debt of Borrower secured by this
Seeurity Instrument. Unless Barrower andd Lender agree 10 other terms of payment, these amounts shall besr interest from
the dote of disbursement ae the Note rute nnd shall be puynble, with interest, upon notice from Lender to Borrower
recuesting pnyment.
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