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™. COMMERCIAL CODE.

MORTGAGE, ASSIGNMENT OF LEASES & SECURITY AGREEMENT RN12AR3S

THIS MORTGAGE, {ihe "Morlgage') is made as of . Mavrch 22, __ .19 B8..__ by and between. NEfiliated
. BbBank/North Shore Nabtional Under Truskment Neo, 957 dated 1-1-38 [ihe “Mortgagor”,

énd it there is more than one Morlgagor, Mortgagors shall be collactively relerred (o as "Morigagor”) whose malling address is ...
A737 W, Howard St.. Chicage, IL _and AfEiliated Bank/North Shore National

{the “Mortgagee”}. whose office is jocated at: ... 1737 W. Howard. St., Chicago, IL.__60626.

WITNESS:

WHEREAS, Mortgagor is indablod to Mortgagee in the principal amount of 5,100,000, Q0 10gathar with interest thereon at the rates
providad in that centain Morlgage Nolo ["Merigage Mote”], a capy of which is attached herato as Exhiblt 1" and made a pan hereol.

WHEREAS, i5 & congiition of making the loan evidencod by the aloresaid Morigage Note, and all Morigage Notes therealier execuled by
Morgagor avidencing liture advances or loans and all ranewals and refinancing of said Noles made pursuant to Paragraph 31, (Funther
Advances) herecl including but not timited lo advances made by Mortgagee in agcordance wilh the tarms, covenants and provisions of this
Meortgage and the performance of the 1srms, covenants and provisions here in containad, Mortgagas has required thait Mortgagor mongage
the “Premises” [as hereinafler defined) to the Morigagee, and Morigagor has executed, acknowledged, and dellvered this Mortgage to
sogure, in addition (o the indeblednsass evidenced by the aloresaid Mongage Nate, any and all sums, Indeblednass and liabililies of any and
overy kind now or heresfter owing to or lo become due jo Mortgages lrom Mortgagor.

Morlgagor does, by (hese presonts, giant, convey and mongage unto Mortgagea, its successors and assigns lorever, the Renl Estale
and all of their estates, righis, tiles, and imerasts [lree from ali rights and benelits undaer and by virtue of the Homesiead Exemntion Laws of
the State of lilincis, whick s&id rights and benelits the Morigagor does hereby axprassly release and waive, and free {from all right to retain
posgsassion of said real allata alter delawl! in paymaent or breach of any of Iha covanants and agreements herein contained] lagally
described on Exhibit "2" atlac’iad hareto and made a pan hereof (sometimes herein relenred 1o as ha “Raal Estete”}, which Real Eslato,
together with the fallowing descitedt property, is collectively relerrad 1o as he “"Premises”, logathar with:

A} Altright, title, andinteres! of e Anagor, including any alter-acquired title or reversion, In and Lo iho beds of the ways, sireals, avenues,
amnd alleys adjoining the Pramises,

B) Al and singular the tenements, tierasditaments, easemanis, appurlenances, passages, liverlies, and privileges thereol or In any way
now or horenher appertaining, includino somestend and any othar claim atlaw or in equity as well as any aflar-acquired title, iranchise, or
ficonse, and the raversion and reversions ard ramainder and remainders thereol;

C) In accordance with the Gollaleral Assignmieai of Leaso and Renis dalad of even clale harewilh, all renls, istues, procaeds and profils
accruing and lo acerue from the Pramisos; ans

D} Al buiigings and improvements of every kindanc descriplion now or harealter grected or placed thereon and all materlals inlended
for conslruction, reconstruction, alteration, and repairs of such improvements now or horealter eractad thergon. all ol whi¢h materials shalt
be depmaec lo be included within Ihe Pramisds immedinie upon the delivery thareot to the Premises, and ali fixtures, equipment, materials
and other typas ol parsonal property {ather than that baionoing to tananis) used in the ownership and operation ¢f the improvement situated
thereon with parking and athor relatad lacilities, in passes sic 21 Morgagor and now or hereafier located in, 00, or upen, &r inslalied in of
aftixed to, the Real Estale legally described hereln, or any impisvamants or structures theraecn, togethar with all accessaries and parls now
allachad to or used in connection wilh any such equipment, muteriple and personal property or which may hereafler, at any time, be piaced
in or addad theralo, and aiso any and all replacements and proce @ds of any such agquipment, materials, and sersonal property, iogether
wilh the proceads of any ol the loregoing, it being mutually agreed. intended, and declared, that all the aforesald property shall, so far as
parmitted by law, be deamad to lorm a part and parcel of the Raal Esta’s ad lor tha purpose al this Morigags 1o be Roal Estate, and covared

by ihis Morgage; and as lo any ofthe pr?feny aforesaid which does nuiss form a pad and parcel of the Real Eslate or does not constitite a
f

“fixture" {as such term s delinec in the Unitform Commaercial Codel, this Mrrizage is heraby deamed 1o be, as well, a Security Agreement
under the Unitarm Commercia) Coda for the purpase of creating heraby a secur (v ‘nlerestin such property, which Morigagor hecaby granis
o the Morlgagoa as the Sacured Parly (as such term is definad in the Unilo o Commercial Codel,

| TOQ HAVE AND TO HOLD, the saume umta the Mongageo and its successors anglassigns forevar, (or the purposes and uses horein set
orth,

Provided, however, Ihatif the Martgagor shall pay Ihe principal and all intares! as praviazd by the Morigage Note, and shall pay alf other
sums hersin provided for, or secured hereby, and shall well and truly keep and penasrm 70 of the covenants hergin containad, then ihis
Martgage shall be released ol the cost of the Morigagor, otherwisa la romaln in il fores ~ivd elfect.

" 1. MORT&AI.IGOH'S COVENANTS, To protact the sacurily of Ihis Mortgage, Mortgago: ag/eas and covenants with tha Mortgagee that
crigagor shall:
A, Pagmont of Princlpal and Intersst. Pay promptly when due the principal and interes onahe indebledness evidenced by the
Mongage Nola at the imes and in the manner herein and in tha Mortgage Nole provided,
B. Taxes and Deposite Thorefor.

{iy Pay immadialely when first due and owing, all genaral taxas, spacial taxes, special assassments, waiar charges, SOwer charges,
and other charges which may be lavied against the Premises, and to furnish to Morgagoe upon roque st therafor, duplicate racaipls
thorelor within thirly (30} days after payment theraol. Mortgagor may, in good lalth and with reasonavioz.iinance, contast tha validity
or amaount of any such laxes or assessments provided: [a} thal such contast shall have the effect of Lreeniing the collection of the
lax pr assessment so cantasiad and he sale or forfoiture ol sald Premises or any part therag!, or any in'arag! therein, lo satisly the
same; (b} that Morigagor has nolilied Margagee in writing of the intantion ol the Morigagor (o contast tha sama, belore any tax or
assessment has beonincreased by any inlarest, penalties, or costs; and (c] thal Morigagar shall have depog sar. with Morigagee at
such place as Morigages may Iram time to time In wilting appoint, a sum of money, bond, Lotter of Credit or other sacurity
rapsonably accaptable 1o Morigagee which shall be sulficient In the reasonable judgment of the Morligagoe to pay in full such
comeslad ax and assessment and all penalties and intarast that might become due lhareon, and shall kesp aald money orcdaposit
or keop in offect saic hond or Leter of Creditin anamount sulficlent, in the reasonable jJudgmen of the Morigagee, (o pay in jull such
contested lax and assessment; and all penalliss and interast that migh! become due thereon, &nd shall keep on deposit an amount
sufliciontal all timas, increasing such amount {o cover additiona penalties and interes! whenever, in the reasonable judgmen! of the
Maorligagoe, such increase is advisable. In cnse the Mortgagor, after demand is made upon i by Morigages, shall {aii (o prosecule
such contasgt wilh reasonable diligence, or shall tail ic malntain sufficient funds on daposit as hareinabove provided, the Morngagee
may, 81 is opticn upoan notice (o Morngagor, apply the mantes and/or liquidale the sacurities deposiied with Mortgagee, In paymon!
of, or an account o, sych laxes and assessmaents, or any porlion thereol then unpald, including the payment of all penaliies and
interestiherean. if the amount ol the monaey and/or Security so dopositad shall be insulficient as aforesald for the paymant in full ol
suchlaxas and assessmoents, together with all penalties and intarest theraan, the Morigagor shatl forthwith upen demand, eithar (aj
daposii wilh the Morlgagoe a sum which, when added (o the funds thon on deposit, shall be sullicientio make such paymentin full, or
(L} in casa the Mongagoe shail have appliod lunds on deposit on accoun! of such taxas and assessments, restore sald deposil o an
amount roasonably salislactory o Morgagea. Providad Mongagor is not then in delault hereunder, the Morgagee shall, uponthe
hinat dispasition of such contest and upon Mongagor's defivery to Mongageo of an officlal bilt for such laxes, apply the monay 5o
deposited in tutl payment ol such laxas and assassmonts or that pan thereof thon unpald, Ingether with ail panalttes and inlerest duo
theraon and return on daménd the balance of said depasit, i any, to tho Mongagot,

(iiy Morigagor shall deposil with 1he Mortgagee commancing on the date ol disbursement of tho proceeds ol the loan secured hareby
and on the first day of each month following the month in which said disbursement occurs, a sum equi to the amount of all real
osiate taxes and assessmenis (general and speaial) nexl dua upon or for the Premises [the amouni of such taxes nex) due 10 ba
based upon \ha Morigages's reasenablo estimate as o the amoun! of laxes and assessmants o be Jevied and assessed) reduced
by the amounl, I any, then on deposit with the Mongagee, divided by the number ol months (o alag:e belare two monihs prior (o the
dale when such taxes and assessmenis will became due and payable. Such dapasits are 1o be held without any aliowance of
interestlo Morigagor and are to be used for the payment of taxes and assesaments (generai and spgcial} onthe Premises nextdua

-
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and payable when they bac&t’n\} N EMJBA%&:‘IG@@P%X% Of asBB855Ments {geﬁeral ol
special) whenthe same bec a Bndphyable, the Mol rshall, within 1 yS afler feceipt of damand therefor fionithe -

ortgagee. deposit such additlonal funds as may be necassary (o pay such taxes and assessments (genera! and special) Infull. If -

the funds so deposited excesd the amount requited 1o pay such 1axes and assessments (general and special) for any year, the

excess shail be applled on a subsequent depuosit or deposits. Said daposits need not be kep! separate and apar from any othet
tunds of the Mortgages.

- Anything in this paragraph (i)} lo Ihe cantrary notwithstanding, il \he funds so deposited are insufficient 1o pay any such laxes ot
assessments [general or special] or any instaliment thereof, Morigagor will, not later than the thirtialh (30th) day prior to the las! day
on which the same may be paid without penally or Interest, deposii with the Morlgagee the full amount of any such deliciency.

it any such taxes or eesessments (ganaral or spacial) shall be tevied, charged, assassed or imposad upon or lor the Premises, or
any portion thereof, and if such taxes or assessments shail also be a levy, charge, assessments or (mposition upen of for any other
Premiges not encumbered by iha lien of this Martgage, then the computation of any amoun! 1o be deposiled under paragraph (i)
shall be based uponthe entire amount of such taxes or assassments, and Morgagor shall not have the right 1o apportion e amouni
of any such laxas or assessments for the purposes of such computation.

C. Insurance,

{} Hazard Keop the improvements now existing or hereafier erected on the Premises insured under a replacement cost foim of
Insurance policy agains! loss or damage resulling from fire, windstorm, and other hazards as may be required by Mongagee, and o
Rqay promptly, when due, any premiums on such insurance, provided, however, Morigagee may make such payments on behall of

origagor. All insurance shall be in the form and conient as reasonably epproved by the Mortgagea (which shall ba catried in
companies reasonably acteptable to Mongagee)] and the policies and renewais marked "PAID" shali be delivered 10 the
Mangagee al least thiny (30) deys before the expiration of the old policies and shall have attached thereto standard noncomributing
mortgage ¢lause(s) (n faver of and entitliing Mongagee to collect any and ali of the proceeds payable under all such insurance, as
wall as standard walver of subrogalion encdorsement, If available. Mortgagor shall not carry separate insurance, concurrent in kind
of form and contributin%ln the event of loas, with any insurance required hereunder. Inthe event ol any casualty loss, Mongagor will
give immediate n7.dca by mail to the Morigagee.

(] Liabllity and Banaiess Interruption Insurance. Carry and maintain comprehensive public liability insurance and business
imerruption [Or Y088 4f reéntalg) insurance as may be required from time (o time by the Mongagee in forms, amounts, and with
companies reasonab’y :alisiactory to the Morigagee. Such liability policy and business intesruption insurance shell name
Mortgagee as an addit.ciw inaured Fart?r theteunder. Certificales of suchilsurance, premiums prepaid, shall be deposited wilh the
Mortgagee and shall cor«alr, nrovision for thirty [30) days' notice to the Morigagee prior to cancellation thereof,

(i} Insurance Deposit Tha Fior gagor will deposit with Mortgagee within ten (10} days after notice of demand by Morgagee in
addition the monthly peymenis ol intarest or principal payable under the terms of the ttortgage Note secured hereby and in addition
o the deposits for ganaral and sproal 1axes a sum equal to the premiums thal will next become due and payabile on policies o lire,
axiended coverage and other hacar d 'nsurance, covering the morigaged Pramisas, less all sums already paid therefor, divided by
the number of months lo elapse buiare ona (1) month prior to the date when such insurance premiums will become due and payabie,
such sums to be held in trust without inture st 1n pay sald insurance premiums. it the Morigagor defaulis in so insuring the Premises,
ar in so assigning and delivering certifica ruples of the policias, the Mortgagee may, at the option of the Morgagee, efiact such
insurance from year to year and pay the prernizm tharelor, and the Mongaﬂm will reimburse the Morgagee for any premiums so
pald, with inlerest from tims of paymaent al iha de’ault rate as set forth In the Mortgage Note on demand and the same shall be
securad by this Monga?e. ) .

{iv} Mortgagee's intereat in and Use of Tax and lst rance sits; Security interest. in ths evanl of a default hereunder, the
Mon?ages may, at its oplion bul without belng requl.ec s to do, applx any monles at {he time of deposil pursuant 10 paragraphs
1{Bi{li) and 1{C}ii) hereol on any of Morigagor's oblig=tions contained herein or inne Mortgage Note, in such ordet and manner as
the Morigagee may elect. When the indebledness has Oen fully pald, any remaining deposits shall be paid o Morgagor or to the
then owner or owners of tha Premises as tha same sppear on s racords ol the Mongagee. A security interest, withinthe meaning of
the Unitorm Commaercial Code of the Stale in which the Pramisas are located, is hereby gramed 1o the Morgagee in and 10 all
monles at ang time on deposil pursuant |0 Pargraphs 1{BJ){ll} anr!54Clili) hereol and such menies and alt of Morigagor’s right, litfe
and interest therein are hereby assigned to Merigagese, ait as addVenal security for the indebledness hareunder and shall, in the
absence of default heraunder, be appled by the Mortigagee for the suseses for which made hereunder and shall not be subject o
the diraction or conirol of the Mortgagor; provided, however, that tiia 24cdgagee shall not be liable for any lailure to apply 1o the
ﬁaymam of taxes or assessmaeanis or insurance premiums any amavat so deposited unless Morgagor, while not in detauht

greunder, shall hava furnished Montgagee with tha bills therefor and reque/ted Morigages, in wiiting, (o make applicalion of such
funds (o the payment of the particular taxes or assessmenis of insurance ziemiums {or paymeni of which they wero deposlied,
accompaniad by the bills for such taxes or assessments or insurance premivins, Morigagee shall nol be liable for any act or
omission takan in good falth, bul only for its gross negligence os williul miscon fuct.

(v) Mortgagee Consent Shall Be Required: Morigagor shall not amend, modity, chielioe, cancel orlerminale any of the insurance
policias required lo be malniained by Morigagor without the prior written consent of iAnrigagee.

D. Preservation and Restoration ot Premisea and Complisnce with Governmentai Hz.gu atlons, Morigagor shail (a) promptly
repalr, restore, or rebuild any bulldings and othes improvemants now or haraafter on the Premisas which may become damaged or
destroyad 10 substantially the same character as prior {o such damage or destruction, without regaid to the availabifity or adequacy of
any casually insurance proceeds or aminant domain awards; (b) keep the Premises constantly iy yood condition and rapair, without
wasle; [c) keep tha Premises {rae from mechanics' liens or other liens or claims {or the lien nol expiussivcubordinated to tha lien heteof
{collectively called "Liens"}, subject, however to the rights of the Mon?sgor setforih in the naxt paragrapt below; [d) immediately pay
when due any indablednesa which may ba secured by a lien hereof (no such subsequent lien \o be per.n¥iad hareunder) and upon
requéest exhibil salistaciory evidenca of the discharge of such lienio Mortgagee; {8) complate within a repcor.acle ime any building(s)
or other Improvement{s) now or at anr tima in the process of erection upor the Preamises; {{} comply witk a!! indaral, state and local
requirements of iaw, regulations, ordinances, crders and judgments and all covenants, sasemenis and r@strexiions of record with
rospect to the Pramises and the use theraof; (g) make no alterations in the Premisas without Mordgagee's prioi writien consent; (h}
suffer or permit no change in the general nature of the occupancy of the Premises without Mortigagee's rior writlen consent; (i} abserve
and compty with alt conditions and requirements (if any) necessary to praserve and exiend ali rights, easemenits, licenses, permits
{including without limitation zoning variations and any non-conforming uses and structures), privileges, franchises and concessions
applicabie ‘o the Premisas or contracted for in connection with any present or future use of the Premises; and (k] pay ¢ach lam of
indebiedness securad by this Mortgage when due without set-off, racoupmen, or deduction according to the tesms hoteol and of the
Morgage Nols, As used in ihis paragraph and slsawhere in this Mortgage, the lerm “indebledness”™ means and includes the unpaid
princlpal sum evidenced by the Mortgega Nate, together with all interast, adgditional interest, late charges and prepayment premivims
thereon, and all other sums al antl ime secured by lhis Moﬂgﬁfe.

Anvihing In {c) and {d) above to the contrary notwithstanding, Morigagor may, In good taith and with reasonable diligence, cottest the
validity or amount of any llen not expressly subordinaled to the lign heteot, and defer paymerit and discharge thereol disting the
pending ol such conlest, provided: {i} that such contest shail have the effect of preventing the sale or forfeiture of the Premises or any
parttheraol, or any inlerest therein, to satlsfy such lien; (il that, withinten {1 0{ days after Morigagor has been notilied ol tha assertion of
such llen, Morigagor shall have notified Morigagee in wrllln? ol Mortgagor’s intention lo contest such a lien; and {iii) that Morigagor shai!
have deposited with Morigagee a sum of monay which shall be sufficient in the judgment of the Morigagee to pay infult such lien and all
interast which might become due theraon, and shall keep on daposit an amount so sufficient at alitimes, increasing such amount to
covar additional Inlerest whanever, in |heiudgmenl ol Mortgagee, such increase is advisablie. Such deposits ata to bo held without any
allowance of intesast. i Mortgagor shall fail 10 prosecute such contess with reasonable diligence or shali falito pay ihe amount of the hen
plus any interes! finalty determined to be due upon the conclusion of such contest, (o the extent such amounl exceeds the amount
which Mortgageae will pay as provided below, or shalt 1ail to maintain sufticient funds on deposit as hereinabove provided, Morgagee
may, atits option, aprly the money 8o deposiled in payment ol of on account of such lien, ar that past thareof then unpaid, togelher witt
all iInterast thaereon. i the amount of money 80 deposited shail ba insufficient for the pegmem infull 0¥ such lien, togethar with all interes!
thereon, Mortgagor shall forihwith, upon demand, deposit wilh Mortigagee a sum which, when added to the tunds then on deposit, shall
be sufficlent to make such pagmem In full, Mortgagee shall, upon the final dispositlon of such contest, apply the money so deposiled in
(ull payment of such tien or that par thereof then unpald {provided Mortgagor is not than in defaull hereunder| when 80 requiied in

writing by Mangugor and when furnished by Morgagor with sufficlent funds to make such paymentin full and with evidence satislactory
io Morigagee of

e amount of payment lo be made.




. Restrictions on Transfaru NUQQ.E Fepl.mga IZIDALW\Q Qg@é‘!:szcx. ke'e!‘ping tha Premisas frag lrom

substantial financing liens, and/or aliowing Morlgages to raise Ihe inleres! rate and 1o collect assumption fees, Morgagor agrees tha
any sale, cenvayance, further ancumbrance or other iransfer ol title to the Premisaes, or any inlerest therein (whelher voluniary or by
operation of taw) without tho Mongagee's prior written consenl, shall be an Event of Dsefault hersunder.

For the purposes of this paragraph E and without limiting the gaenerality of the loregoing, the occurrence at any lime of any of tho
following events, without Morigagee's prior written consent, shallbe deemed Lo be an unpermitted iransfer of tiite (0 the Premises and
thorefora an Event of Delault hereunder:

(i} any sale, canveyance, assighment, or other iransfer of, of the mortgage, pledge, or grant of a security interastin, all or any part ol the
legal and/or equitable ile 1o Ihe Premises including, without limitation, all or any part of the beneficlal interest of a \ruslea Morgagor;
r

o

(i) any sale, conveyance, assignment, or other rangler o, or the morlgage, pledge, or grantol a security interastin, any shares of stock
of a corporate Morigagor, a corporation which is \he benelicinry of a trustee Morigagor; or

{iii) any sala, conveyanco, assignmeant, or other ranstor of, or the rnorlgfage. pledge, or grant of a security interest in, any genaral
partnorship intorest ol a pretnership Morlgagor or a partnorship boneficiary of a trustee Mortgage, a partnersitp which is a gonera)
pannor in a parinership Mortghgor, & partnershin which I8 a genaral ;mrtnar in a pannarship bensliciary of a rusieo Mortgagor, o
parinership which is the owner of substantially alf of the capital stock of any corparation doscribed in paragraph | E)(ii) abova, or any
other partnership having an interest, whether diract or indirect, in Morigagor; or
il Morigagor, benelficiary or any olher person shali modify, amend, terminate, dissolve or in any other way aller its trust, corporaie or
partnership existence or fall lrom good standing or convey, iransfer, distribule, loase or otherwise dispose of ali or substantially altof
its property, assels or business.

Any such sale, transler, assignment, conveyance, lease, lien, pledge, mortgage, hypothecalion or any other emcumbrance or
alienation or contract or agreement to do any of the foregoing shail be null and void and of no force or effecl, but the attempted
making thareof shall, at the option ol the Mortgages, constitule an Evenl of Dsalault hereunder, Any consent by the Morigagee, or any
waiver ol an Ex‘en? of Defaull, under this paragraph 1(E] shall not constilute a consen! 10, or waiver ol any right, remedy or power ol
the Mortgagee uzon a subsequent Event ol Dalault under this paragraph 1(E}.

2. MORGAGEE'S PE{FORMANCE OF DEFAULTED ACTS. In case of delaull hersin, Mortigagee may, bul need nol, al any lime
subject to the provisions ¢/ th's Morlgage, make any payment or perforrn any acl horoin required of Mortg{:agor in any form and manner
daomed oxpedient by Morgryce, and Mortgagee may, bul nead not, make full or parial paymenis of principal or interest on prior
encumbrances, il any, and rurelirse, discharge, compromise, or settie any lax ilen or other prior of junior lien or title or claim \hereol, or
rodeem from any lax sale or fodci e affecting the Premises or conlest any tax or assessment, All monies paid or incurred in conneclion
therewith, including attorneys' lees, rrilany olher monies advanced by Mortgagee to protoct the Premisas and the lien hereol, shallbe so
much additicnal indebledness securex hareby, and shall bacomea iramedialely dus and payable by Morigagor lo Mortgagee without notice
and wilh inleresi thereon at the Defalll /3228 as delined herein, Inaction of Morigagee shall never ba considared as a waiver of any right
accruing to it on anccount of any delfatii on tha part of the Morigagor.

3. EMINENT DOMAIN. So long as any port or-of the principal balance evidenced by the Mortgage Nole remains unpaid, any and all
awards herelofore or hareafter made or fo be 7. to the prasent and all subsequenl owners of the Premises, by any governmenial or other
lawtul aulhotity for taking, by condemnalion of on:iant gomain, of the whole ar any part of the Premiges or any improvement localed
thereon, or any easement therain or appurtenant (hareto (including any award from the Uniled Stales Governmant at any time afler the
allowance of the claim theretfor, the ascertainment chibz-amount thereof and the issuance of the warranl for paymaent thereal), are herghy
assigned by Mortgagor to Morigagoe, to the extent of t & t'oaid indebledness evidenced by the Mortgage Nole, which award Morigageais
hereby authorizod 16 give appropriale receipls and acquitanes theralor, and subjectlothe terms of paragraph 24 hereo!, Mongagee shall
apply the proceeds of such award as a credit upor any poriicdi of the indebledness secured hereby or, a its option, permit the same 1o be
used 1o repair and rasiore the improvements in the same nianer as sat forth In paragraph 24 hereof with regard to Insurance proceads
received subsequent (o a fire or othaer casually 10 the Premises. iMorigagor shall give Morigagee immediate nolice of the aclual or
thronlened commencament of any such proceedings under cond amnation or eminent domain, atiecting all or any par of the said Premises
or any sasement thereln or appurtenancas thoraol, including soveranica and consequontinl damaga and change in grade of streels, and
willddelivor 1o Morigagoo copios of any and all papars served in conncetisirwith any such proceedings. Morgagor shall make, oxecule and
cleliver lo Morigagee, at any ime or limas upon request, iree, clear and ¢ischiargod ol any encumbrances of any kind whatsoaver, any and
all lurther assignments and/or insirumants doemed nacessary by Mongage< ivr the purpose ol validly and sufficiently assigning alf awards
in accordance with and subjec! o the provisions hereol, and other compensa’ior heretolore and hereatter 1o be made to Mongagor for any
taking, either permanant of temporary, under any such proceeding. Notwiths'anding anything aloresaid to the contrary, Marigagor shail
have tha sole authority to conduct ihe delenso of any condemnation or eminer:aamain proceeding and [so long as the amount of any
condemnalion or aminant domaln award exceoeds {he unpaid principal balance evidercat by the Mortgage Notejthe sole authority to agree
io and/ar accapt the amounts, terms, and conditions of any and all condemnation ¢r smiranl domain awards.

4. (A} ACKNOWLEDGEMENT OF DEBT. Mortgagor shall furnish, from time to limw, within thirty {30) days afier Mortgagea's request, a
writtan statemant ol the amoun! due upon this Mortgngoe and whether any allegad ohszis or defenses exisl against tha indebledness 7}
sacured by \kis Mortgage. 7
(8} Furnishing of Flnanclal Statemenis to Mortgagee, Mortgagor covonanis and agree< tha! it will kKeep and mainlain books and y.u

racords of accountin which tull, Irue and correct entrins shali be made of all dealings and tri.nsastions redativa o the Pramises, which ».x
boaks and records ol account shall, al reascnabie times and on reasonable notice, be open ic lue inspection ol the Mortgagee andits »
accountants and other duly authorizod representatives, Such books ot record and account shaii e ket and maintained in accordance "’2;
with the generally accepled accounting principles consislently applied. £
Monrgagor covenants and agroos upon Morigagee's request (o furnish to the Mortgagos, within niraty (92} days lollowing the and of te?
every fiscal yoar appllcable 1o the operation of the improvements on tho Premisos, a copy of a repcicol the operations of the
impravemenis on the Premises lor the year then ended, lo bo certified by a general partnar ar the chigl Lag/icial ollicor of Mongagor,
salisiaclory to the Mortgageae, including a balance sheel and supporiing schaedulas and conlaining a detaitec stslement ol income and
expenses. Each such cerlilicalo to each such annual report shall certify that tha cenilying parly examinad much rocords as wero
doomed necessary lor such cerification and thal those statemenis are true and corracl and complete.

5, ILLEGALITY OF TERMS HEREOF. Nothing herein ar in the Mortgage Note cantainod nor any transaction rolaled therelo shall be
conslrued or shall so operale oither presently or prospactively, {a) to raquire Mortgagor to pay intares! al a rale grealer than is now lawfulin
such case lo contract for, bun shall require paymant of interast only to the extant of such lawlul rate; or [b) 1o require Morigagor lo mako any
payment or do any acl contrary 1o law, and il any clause and provision herein contained shall olherwise so operate 10 invalidate this
Mortgage, in whole or in part, thon such ¢clause or clauses and provisions anly shall be held lor naught as though not herein contained and
the remainder ol this Morlgage shall remain operative andin full lorca and effect, and Mortgagee shall bo given a roasonable time to correct
any such error.

6. SUBROGATION. Inthe even! lhe proceeds ol tho loan made by the Morlf;aé;oe to the Mortgagor, or any pari thereol, or any amounlt
paid oul or advanced by the Mortgagee, be used diractly or indireclly to pay ofl, discharge, or satisly, in whole or in part, any prior lien o
ancumbrance upon the Premisas or any part thereol, then the Morigagee shall be subrogaled to such olher lion or oncumbrance and lo any
addilional security held by the hoider thereof and shail have the bonelll of the priorily of o)l ol same.

7. EXECUTION OF SECURITY AGREEMENT AND FINANCING STATEMENT. Morigagor, within live (5) days alter request by mail,
shall axecule, ncknowiadge, and delivar to Mortgagee & Security Agreement, Financing Stalement, or cther similar securily instrument, in
form satisfactory lo the Morigagee, antl reasonably salisfaciory to Mortgagor and conlorming to the terms hereol covering all property of
any Kind whatscavor ownad by the Mortgagor, which, in he sole opinion of Morlgagae, is essentiat to the pperation of the Premises and
concerning which there may bo any doubl as to whether the title to same has baen conveyed by or a securlty inlerest theroin perfecled by
this Morlgago under the faws of tha Stale a! tlinois and will further execute, acknowledge, and dalivar any linancing statement, aifidavit,
continuation statament or certilicate, or other dacumaents as Morigagoes may request in order to parfact, proserve, mainiain, continue, and
extand (he security instrumant. Motigagor lurther agrees lo pay Morigagee, on demand, all cosis and expenses Incurred by Marigagee in
gonnaction wilh the recording, liting, and refiling of any such documant. This instrument is intended by he parlios (o be, and shail be
construed as, a sacurily agraamant, as that lermis defined and used in Article 9 al the lilinois Unilorm Commercial Coda, as amanded, and
shall grant to the Mortgagee a securily interastin thal portion of Ihe premises with respoct to which a security inlerest can be granted under
Articia 9 of the lllinals Unilorm Commarcial Code, as amanded, which securily inlerest shall also include a securlty inlerest in tha personally
doscribed in Exhibit 3 attachad herelo and made a part hereo!, a sacurily interest in all other tangible and intangible personal property,
inciuding withaut imiation, to the oxten! of the Morgagor's present or fultire interest, all licenses, pormils and ganesal intangibles now or
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hereafier localed upon the premises, or related to or used or useable in connection with any present ot fulure opetration upon such propesty.

and a sscurlty interesi in the proceeds of all insurance policies now or hereeter covering all of any par of such coliateral.

8. MORTGAGEE'S PAYMENT OF GOVERNMENTAL, MUNICIPAL OR OTHER CHARGES OR LIENS. Upon the occurrence of an
Event of Default haraunder Morigagee is hareby authorized subject 1o tha terms of and provisions of this Mongage, io make or advance. in
the place and stead of tha Mortgagor, any pasyment relating to taxes, assessments, waler rates, sewor rentals, and other governmenlal o1
municipal charges, fines, impositions, or liens asseried against the Premises and may do so according to any bill, statement, o astimale
procuraed form &e appropriate public office without Inquiry into the accuracy of the bill, stalement, or estimate or into the validity of any tax,
assessment, sale, forfelture, 1ax lian, or title of clalm thereof, and the Morigagee is further aulhorized to make or advanca inthe place and
stead of the Mortgagor any payment relating lo any apparent or threatened adverse iitle, lien, stalement of lisn, encumbrance, claim, of
charge; or payment olharwise ralating to any other purpose hersain and hereby authorized but not enumeraled in this paragraph, and may
do sc whenever, In s seasonable judgment and discration, such advance or advances shall seem necessary or desirable 10 protect the full
security intandad 1o be created by his instrument, and, provided further, {hat In connection with any such advance, Mortgagee, inits option,
may and is heaeby qulhorized 10 abtaln a continuation report of title or title Insurance policy prepared by a title insurtance company o

origagee's choosing.

5 !?Il s'u%h advances and Indebladness authorized by this paragraph shall be repayable by Mongagor upon demand with interast at the

elaul Rate.

9, STAMP TAX; EFFECT OF CHANGES IN LAW REGARDING TAXATION.

{A) If, by the taws ofthe Unhed States of America or of any slate or subdivision thereof having jurisdiction ovor the Morigagor, any tax is due
or becomas due in respect of the Issuance of the Morigage Note, the Mortgagor covenants and agrees 10 pay such lax inthe manner
requirad by any such law. The Mortgagor further covenants to reimburse the Morigagee for any sums which Morigagee may expend by
reason of the imposition of any lax on the issuance of the Morlgage Note.

(B} In the event of the enactment, after this date, of any law of the stata In which the Premises are located deducting (rom the value ol the
iand for the purpose of taxation any lien thereon, or imposing upon the Mortgagee the paymeni of the whole or any pari of tha taxes ot
as6essMenis of c;,are 8s or liens hereln required to ba paid by Mortgagor, or changing in any way the laws relating 10 the taxalion ol
morigages or debls se-ured by mortgages or the Mortgagee's interest In the Pramises, or Ihe manner of collection of taxes, 50 as lo
affectthis morigage ur i3 dabi sacured hereby nrthe holder thereol, Ihen, and in any such event, the Morigagor, upon demand by the
Mongug?ee. ahall pay Luri daxes or assessment or reimburse the Morigagee Iherelor; provided however, that if in the opinien of
counsel for the Morigagee i) I might be unlawful Io requite Martgagor 1o make such payment: or (i} the making of such payment might
resultin the imposition ol (niz a1 beyond the maximum amount permitted by law, then and in any such event, the Morigagee may elecl,
brr ?oncfe In w?: “n‘t;l given to tho Martgagor, to declare ali of the indebtedness 1o be and become due and payabie sixty (60) days fromthe
giving of such notice. .

10. PURPOSE OF LOAN. Mortgagor (as advisad by its beneficlary{ies) if Mortgagor is a land trusl, if such is the case) represents,
undarstands and agrees lhat the obligalirris secured hereby consliiute a business loan as defined in 1his paragraph. This Morigage Note is
an exempt transactlon underthe Truth-In-Larding Act, 15, U.S.C., paragraph 1601 el. seq. and this Mongage Nofe and this Mongage which
Is secured theraby are {o ba construed and (ovairad by the laws of the Stale of Iincis and that the enlire proceeds of the Mortgage Nole
shall be used lor business purposes as definer in paragraph 6404 Sec. 4(c), Chap. 17 of the linois Revised Sialules.

11, MOHTGAGEE'S RIGHT OF INSPECTION. " nc Mortgagee and any persons aulhorized by the Morigagee shall have ihe righl lo
anter upon and Inspect the Premises al all reasonanle times; and if, at any time after detaull by the Meorigagor in the performance of any of
theterms, covaenants, or provisions of this Mortgage Ui 1 @ Mongage Nole or the Loan Documents, the Managemeni or mainienance of the
Premises shall be delermined-by the Mortgagee 10 b= pzalistaclory, the Mortgagoer shall employ {or the duration ot such dalaull, as
imamaglilng ‘agem of the Premises, any person from time to tirie designated by the Mongagee and Mongagor shall be liable for any

nspeclion fee.

12. REPRAESENTATIONS AND WARRANTIES. Morlgagr heraby represents Land il the Premises are vested in a land truslt, the
baneficiary(ies) heralnaftar namad, by directing Morigagor to exacui and deliver this Morigage and by joining in the execution ol Ihis
Mortgage, to the hest of their knowledge tepresent{s} and warrani‘s}) {o Moripagee as o the date hereot and as of all dales herealier that.
{a) Ownership.Morigagor owns the entire Premises and no persan or 2ntily, other than Morgagor and the Morigagee has any inleresl

{direct ar indlrect, collaieral or otherwise) (other than the lessea’s-larsehold interast) in the Premises:

ib) Use of Mortgage Proceeds. Morgagor Intends to utilize, and its vvilizing, the proceede of the indebledness aevidenced by the
Mortgage Note and secured hereby for its business purposes;

{¢) Untrue Statements, Mongagor haes not made any untrug slatement o alse disciosure (0 Mongiges (o induce it 1o issue ils
Commitment Lettar with respact (o its financial slatus or ability to repay tha iadabledness or perform the covenants contained in the
Loan Documenis specified in the Morigage Nole, or omitied 1o state a metuaal fart necessary 1o make slatemenis made or metlers
disclosed to Morgages, inlight of the circumsiances under which said slatemerits were made or matters disclosed, nof misleadiruF:

{d) Default Under Agreementa, Mortgagor [s not in default under any agresment 1 whizn it is a party, the cifect of which wili materiaily
and adversely affect periormance by Mortgagor of its obligations pursuant to and as‘cznlemplated by the lerms and provisions of Ihe
aforesaid Commitment Letter, tha Morigage Note, or any of the Loan Documants {1s<3in spacilied, and the consummaltion of the
transaction(s) herein and therain contemplated, and compiiance with1he ferms hereof an thrreol will not violate any presently exisling
applicable order, wrll, Injunction, or decrae of any court or governmental department, come.i ssinn, bureay, agency. or insirumentality,
and wit not confiicl with, be inconslstent with, or result in any breach of any of the terms, Gavenants, conditions, or piovisions of, of
constitute a default under any aricles, by-laws, parnership agreement, indeniurs, morigag3. deed of trust, instrument, document,
agreament or contract to which Mertgagor may be bound; and

{e) Proceedings and Insursnce, Morigagor is nolinvolved, or to the best of its knowledge, is nol threatanec fo be involved in, any actions,
suls, or proceedings affecting them or tha Pramises bafore any court or governmental, adminishative 1agulatory, adjudicating, ol
arbitrational body or agency of any kind which is not coverad by insurance, and which will matarially efisc! paidormance by Mongagor
of its obligations pursuant to 1his Morigage, the Mortgage Note, or the Loan Documents speciflied thereiy:

(- Mortgagor-Duly, Qrgenized--Merngagor-has-been—duly-erganized-and- is-in-good-slanding -under-(he.laws. of the. Stale of

: +has-legal-authority-to-bind-Mongagor:-thet-this-Morigage;-Morigage Note (and-any other wcan Documents) ate
valid.and.enlorceable.in.accordance with.their-terms;

{g) Conditlan of Premises. The buildings are in high quallty physical order, repair and condition, ara struclutally sound and wind and
water {ight, and ali plumbing, elecirical, heating, ventilation, air conditioning, elevator and othe: mechanical sysiems and equipment are
In good operating order, ropalr and condltion;

(h] Taxes. Modzagor has tilad all (edecal, state, county, and municipal income 1ax returns requiled o have been filed by it and has paid all
taxas which have bacome due pursuantio such relurns or pursuant 10 any assessmenis received by it, and Morigagor does not know
of any basis for addiional assessment in respect of such taxes;

(i) Litigation, There is not now pending against or affecting Mortgagor, Beneficiary or any Guarantor o! the Morigage Nole or the
Premises not, to the knowled?e of Morigagor, is there threalened, any action, suit of proceeding at faw or in equily of by or before any
administralive agency which if adversely delermined would materially impair or atiec! the financial condition or operation of Morigagor,
Benelficlary, or any Guarantor of the Mortgage Nota or the Premises.

{) Existing Leasas. All existing leases atiecting the Premises are in full force and eltect and neither Lessor nor Lessee are in defaull
theraunder and no lessee has any claim for any deduction or seiofl agalnsl reni and all leases contain subordination provisions
rgqlultring iesseas lo subordinale thelr leasehold Intetest to this Morigage, and all Leases are valid and enforceable in accondance with
thelr terms;

(k) Permits and Approvals. All permits, certificates, approvals and licenses required for or in connaction with the ownarship, use,
occupancy or enjoyment of the Pramises or in conneclion with the organization, existence, and conduct of the business of Morgagor
have been duly and valldly issued and are and shall at all times be in {ull force and eflect,

() Zoning. The Premises are duly and validly zoned as 10 permit the currani use, occupancy and operalion of the Premises &nd such
zoninF is final and unconditlonal and in full force and effact, and no attacks are pending or threalenaed with respect thereto. The
Premises comply with the tequirements, standards and limitations sel forth in the applicable zoning otdinance and other applicable

ordl?alnces in all particulars Including but not limited to, buik, density, heighl, characler, dimension, location and parking teslrictions or

rovisions,

(m) Utilities. All utility services necessary and sufficient for the full use, occupanay and operation of the Premises are avaliable to and
currenlly sarvicing the Premisas withoul the necessity of any off-gile Improvements or further connection costs.




Inj Brokerage Commissions uer =bd0 t*age&iﬂ able gr noPoM;’r the; payment of any brokerage
cominissions or lpey in cont o hSas/iaan taba dis Y ag Butldr,

(o) Hazardous Waste, Ete. Thal (he pramisos are iree of any asbesios and the pramises have not been usoed for the purpese of storing,
disposal or realment of hazardous substances or hazardous waste, and there has been no surface or subsuriace conlamination duo
to the storing, disposal or treaimant of any hazardous substances, hazardous wasles or ragulaled subslances as thoso terms are
definad in the Comprehensive Environmental Respeonse, Liabiilté and Campansation Acl, 42 U.8.C. 8601 a! seq., tha Resource
Consarvalion anc Racovery Acl, 42 U.S.C. 6901 a! seq., and tha Environmerntal Prolection Act, lil. Rev. Stal. 1985((supp. 1886 and
1987) ch. 111-1/2 par. 1101 ot soq., and noithar Mongagor nor any and afi previous owners of the real astale have roceived any
natitication of any assered prosent or past lailure to comply with any such environmental proteclion laws or any rules of regulations
adopted pursuani thoroto, Martgagor shail immedialely nolity Morigageo of any nolice or threatenad action irom any govarnmental
agency ar fram any lenan! uitder & lease of any portion of the promises of a faillure to comply with any such environmontal proteclion
laws and with any rules or regulations adopled pursuant tharslo.

13. DEFAULT AND FORECLOSURE

{A) Events of Dafault and Remedies. Tha following shall constitute an Event of Detault under this Mortgage:

{i) Failure o Provide insurance. Any failure to provide the insurance specilied in paragraphs 1{C}{i) and 1(C)(iil harain;

(i) Detauitin Payment of Principal or Interoat. Any delaull in the payment of principal and/or interesl under the Morigage Noto
secured herohy which default or laiiuro remains uncured lor & penod of len {10) days; or

fii Detault In Portarmance of Convanants or Conditiona. Any dofault in the performance or absorvance of any other lerm,
covenant, of condition in this Mortgage, or in any othar inatrument itow or herealtar gvidoneing o) socuring said indublodnoss which
delault conlinues lor hirty {30) days,

{iv) Vaoluntary Bankruptcy Proceedings. It the Morlgagor, any Beneticiary or any Guarantor ol the Mortgage Nole shall file a pefition
in voluntary bankruptcy or under Chapter 7 or Chapler 1t ol the Federal Bankruplcy Code or any similar law, state or lederal,
whether now or herealier exisling, which action Is nol dismissed within thirly (30) days; or

v} Admisston of Ingolvency. Il the Mortgagor, any Benaeliciary or any Guarantor of Ihe Mortgago Nelo shall file an answer admitting
insolvency ?r inability to pay Iheir debls or fail lo cbtain a vacalion or stay of involunlary procoedings within thirty (30} days aller the
filing thereol; ur

(vi] Adjudication ol Eankruptey. It the Marlgagor, any Benefictary or any Guaranior of the Mortgaga Nole shall be adjudicated a
bankrupt, or a trustea or a recoivar shal ba appointed for the Mortgagor, any Beneliciary or anr Guarantor ol the Mortgage Note
which appoinimant ie“nt relinguished within thirly [30) days for all or any portion of the Premises or ils or thair propaity in any
involunlary proceedings; ot

{vii) Involuntary Proceedinga. /\ny court shall have laken jurisdiclion of all or any portion ol the Promises or the praperty af the
Morigagor, any Benaliciary-oranv Guarantor of the Morigage Note, in any involunary proceeding for reorganization, dissolution,
liguidation, or winding up ol tng vortgagor, any Beneficiary or any Guaranior of the Mortgage Nole, and such trustees or receiver
shall not be dischargact or sucy jarisdiction ralinquished or vacatod or stayed on appeal or olhurwiso stayed wilhin the thinty (30)
days allor appontment; or
Asalgnment for Benafll of Creditrire) Tha Murtgagor, any Beneficiary or any Guarantor ol the Morlgage Note shall mako on
assignment lor the benefit ol ereditors, 2. £..all admilinwriting ils or their insolvency or shall consent lo the appeiniment ol a receiver
or trustee or iuidator of all or any porlion ol:ha Premisos, o
Truth or Falsity of Warranties. The uniryih ol [nisity of any of the warranlies conlained herain, or the Collataral Assignment ol
Laase(s) and Renl{s) given to secure the payment ol lhe Morigage Nole;

ix} Foreclosure of Other Liens. I tha holdar ol ¢ jwiior or semior morigaga or other lian on the Premises (without hereby implying
Marlgagee's consent 1o any such junior or sanio” morigage or ather Hen) declares a delault or instilules foraclosure or other
procoedings for the enforcement of its remadlies thararunder,

{x) Damage or Destruction, I the Praemises or any tarial part thereof is demalished, desiroyad or damaged by any cause
whatsoaver and the 10ss is nol adequalaly coverad by insuranco aclually collected and Morigagor fails 1o deposit with the
Morigagee the deficiancy upon wrillen roquest,

(xii) Abandonment. If the premises shall be abandoned.

Ixii] Default Under Qiher Indebtedness. If ine Morigagor, any tandficiary or the guarantor of the Mortgage Note shali be in dafault
under any othor indebledness, obligation, Loan Bocuments, commitnant lettor or any liability as evidancaed to tho Morlgagee;

{xiv) Materlal Adverae Change. )l thers occurs, in the judgmant of 1a ivorigages, a material adverse change in the nel assels or
tinancial condition of the Mortgagor, any Benaficinry ar any Guaranior.of mie Morigage Note as reflectad on any updaled linancial
stalemeni(s} or as disclosed by an audil required by Morlgagee, comoa’ed 1o such parly's nel assols of financial condilion as
reflected on the financial statement(s) submilled to Mortgagee as ol tha «aie heraol;

(xv) False Represantation. If any representation or warranty made by Morigagor, any Baneliciary or any Guarantor of the Morigage
Note or olhersin, under or pursuant to the Loan Documents shall be false or mit wadegin any respect on or at any time after the date
when made or il any inaccuracy shall exist in any of the linancial statements, oper2lina information or other information furnished to
Morigagee in conneclion wilh lhe Loan Documeanis;

(xvi) Eallure to Motity Morigagee of Defaull or False Representation. If Morigagor/apy Beneliclary or any Guarantor of the
Morigage Note shall tail to nolily Maortgagee in wriling as soon as it shall be pract~2bls lo do so upon learning thal any
representation of warranty made by Mortgagor, any Beneficiary or any Guarantor of the Mongage Nole 1o Mongagee is Iaise of
misleading in any malerial réspect or ugon learning of the oceurrence of any event which vt the passage ol time or the giving ol
notice or both would constitule an Event of Default under the Loan Documents;

(xvii) Fatlure to Obtain Morigagea's Censent to Tranater or Financing. Il Morigagor or any party(’as] s 3t {orthin this Morlgage shall
make any unpermilted ranster or financing in viclation hereof; L

{xviii) Judgment, Levy or Atlachment. Il any linal judgmant for the paymant of money in excess of Five Tncisand Dollars ($5,000.00)

shail bo ronclored against Mongagor, any Benoficiary or any Guarantor of the Mortgagae Nole or if any wit altachment, levy, cilationmea
finn, or dislrogs warrant shiall bo issuad agains! the Premises or any part thereof or inlerast thorein; Fh

{xix} Inabltity to Pay Impositions and Other Debls. If Mortgagor shall fail to pay any of the Imposilions when duz. or if Mortigagor shallz 3
suller or permit any othar accounis payable in cenneclion with the Premises lo become past due, or i Morigagor, any Boneficiary or -
any Guarantar ol the Morigage Nole shall generally fail or be unable to pay its debts as they come due, or shall admitin writing its 2
inability 10 pay ils debls as they bacoma due, or shall make a general assignment los the benelit ol creditors; 3

{xx) Other Indebtedness. If Mortgagor, any Beneliciary or any Guarantor of the Mortgage Nole shall defaullin the due and punclual Y-
performance of any cavenanls, condilions, warranties, representations, or olher obligalion, including, withoul limilation, the
repayment of indebtedness, under any documenls or instruments avidencing or securing any other indebledness owed to
Morigagee and shall fail to cure such delault within the applicable cure or grace pariod, if any:

(xxi) Detault under Leases. If Morlgagor, any Beneficiary or any Guaranlor of tha Morigage Note delaulls under any Lease.

Ugon the ocourrence of an Evont of Delault, the entire indebledness sacured heraby, including, tut not lirmitad 1o, pringipal and
accruad interest shall, at the oplion ol the Mongagee and withoul demand or nolice to Morgager, bocome immediately dug and
payable wilh interast accruing thareafler on the unpaid principal balance of the Morligage Noie at the Delault Rate (as haereinatiar
defined) and. theraupon, or at any time aftar the occurrence of any such Event of Dalault, the Morigagee may proceed lo foreclose
this Mortgage by judicial procoadings according to the slatutes in such case provided, and any lailure lo exercise said option shali
not constitute a waiver of the right to exercise the samo al any other lime,

{B) Expense of Litlgation. in any suil to loraclose the hon on this Morigage or enlarce any other remaedy ol the Mongrgee under this
Martgage, the Morigage Nolo, or any othor document given 1o sacure tho indeblednass reprosentod by the Mortgage Nole, thera shall
be allowed and includad as additiona! indobledness in the judgment or decree, all exponditures and expenses which may be paid or
incurrad by or on bahalf of Mangageo for rezasonable attornoys’ fees, appraisars’ teas, outlays lor documentary and expert gvidence,
stenographers' charges, publicalion costs, survey costs and cost {which may be estimated as Lo items to be expended aiter entry ol the
decrae), of procuring alt abslracts ol tille, litle searches and examinations, litie insurance policlas, and simifar dala and assurances with
respect io litle as Morigagoe may deem reasonably nacessary alther o prosecute such suit or to evidence to bidders at any sale which
may boe had pursuant to such dacree, tha true condition ot the title to or value of the Pramisas, All expenditures and expenses of the
nalure in this paragraph mentioned, and such expenses and fees as may be incurred in the protecilon of said Premises and the
maintenance ot the lien of this Mortgage, including the fees of any altorney altecting this Mortgage, the Mortgage Nate or the Pramises,
or in preparation for the commancamant or deienss of any proceeding or Ihreatened suil or proceeding, shall be Immediately due and
payabla by Mortgagor, with inlerest thereon at the Datault Rate.
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{C) Mortgagee’'s Right of Possulm Q EEE! IOMQJMA!LV caQ’n gchEde the provisions of this Morgage, the |

Mortgagee has a right lo instituie foreclosure proceedings whether or not tha entire principal sum secured hereby is declared (o be

immadialely due as aforesald, or whether batore or after (he institution of legal proceedings 1o loteclose the lien hereol, or beioie of

after sale thereundar, forthwith upon demand of Mortgagea, Mortgagor shall surrender to Morigagee, and Morigagee shall be entilied
to take actual possession ol the Pramises or any part thereof, personally or by its agen! or atlorneys, as for condition broken and

Morigagea, in its digcretion may enier upon and lake and maintain possession of all or any pan ol said Premises. together with all

documentls, books, records, papers, and accountis of the Mortgagor or the then owner of the Premises relating thereio, and may

excludg the Morigagor, its agenis or servanis, wholly therefrom, 8nd may, in its own name as Marigages and under the powers herein
ranted:

ﬁj hold, operate, manage and conirol the Premises and conduct the businass, if any thereo!, eithar personally or by ils agents, and will
full power to use such maasures, lagal o¢ equilebie, as in its discretion or in the discretion of iis successors or assigns may be
daemed proper or necessary to enjorce the payment or securilty of the avails, rents, issues, and profils of the Premises including
aclions for recovary ol rent, aclions in forcible delainer, and actions in distress for rent, hereby granting full power and authority 10
:;:arcl_se each and evary of the rights, privileges, and powers herein granted at any and all times hereafter, without notice 1o the

ortgagor;

cancet or terminale any lease or sublease or managemant agreement for any cause or on any ground which would entile
Morigagor o cancel the same,

exiend or modity any then axisling lease(s) or management agreameni{s) and make new lease(s) or managemen agreemeni(s),
which extensions, modification, and naew lease(s) or managament agreement{s) may provide for lerms 1o expire, or for aplions 1o
extend or rensw lerms 10 expire, beyond the malurity dale of the indebtedness hareunder and the issuance of adeed or deeds o a
purchaser or purchasers at & foreclosure sale, it being undarsiood and agreed thal any such leass{s} and management
a%reemem(s) and the options or other such provisions to be contained tharein, shall ba binding upon Mortgagor and afl persons
whose interests in ihe Premises are subjectio the lien hareof and shall also be binding upon the purchaser or purchasers al any
foreclosure salz, notwithstanding any redemption from sale, discharge or the mongage indetedness, satisfaclory aof any
foraclosure decrec, nr issuance of any cenfficate of sale or deed to any purchaser;

{iv) make alt necessan’ or oroper repairs, decorations, renewals, replacemants, alterations, additions, belterments, and improvements
io the Premises as t, Morigagee may seem Judicious, o insure and reinsure the Premises and all risks incidental to Morigagee's
possession, operalion a7, management thereof, and to recelve all avails, rents, issues and profits.

(D) Mortgagee's Determinsiiols ot Priority of Payments. Any avails, renis, issues, and prolils ol the Premises received by the
Mortgagee after having lake 1 .cossession. of the Premises, or pursuant to any assignmenl thereof 10 the Morigagee under the
provisions of this Mortgage or &f 711y 3eparate security documenis or insiruments shall be applied in payment ol or on account of the
foltowing, In such order as the Morgegee (or in case of a receivership, as the Coun) may determina:

{l) tothe payment of the operation a; ponses of the Premises, which shall include reasonable compensation (o tha Morigagee or the
racelver and ils agenl ar agenua. wmanagement of the Premises has been delegaled 1o an agen! or agents, and shall also includa
lease commissions and othar compersa’lon and expenses of seeking and procuring tenants and entering into leases, established
claims for damages, if any, and premiuins on insurance herelnabove authorized:

{ii} tothe payment of taxes, special assessinents, and walter taxes now dus or which may hereafter become due on the Premises, o1
which may becoms a lien prior to' the lien o'1 thir Morigage;

(i) 10 the payment of all repalrs and replacemuents.of sald Premises and of placing said property in such condition as will, in the
judgment of the Morigagee or receiver, make il ras.dily rentabls;

{lv) ic the payment of any Indabledness secured hereby Or any deficlency which may result from any foreclosure suit;

{v] any overplus or remaining funds 1o the Morlgagor, thah successors or assigns, as their rights may appear.

(E} Appointment of Recelver. Upon or at any time after the fiting of any complaint 1o foreciosure this Morigage, the Courl may, upon
application, appeint a recelver of the Premises. Such appointrrant inay be made either before or after sale upon appropriate notice as
provided b?( law and without regard lo the solvency or insolven 2y, a. the time of application for such receiver, of the parson or persons, if
anr. liable lor the payment of the indebledness secured hereby zn7vethout regard to the then value ol the Premises, and wiltiout bond
haing raquired of the applicant. Suchrecelver shall havethe powerln 17ke possession, control, and care of the Premises and o collect
the renis, issues, and profits of the Premises during Ihe pendency of sueh Joreclosure suil, and, in Ihe case of a 5ale and a deficiency,
during the full stalutory period of redemption {provided (hat the period c( r=demplion has nol been waived by the Morntgagos}, as well as
during any tunther times when the Morigagor, its heirs, administrators, executr s, successors, or Lhe assigns, exceptfor tha inlervention
of such receiver, would be entitled to collect such rents, issues, and profils, an/ all other powers whicli may be necessary or are useful
in such cases for the protaclion, possession, control, management, and ope: zion ot the Premises during the whole ol said period, lo
extand or modify any then new lease(s) or management agreement(s}, and o mak~ new lease{s) or management agreemanlis), which
extensions, modiflcations, and new lease(s) or managemant agreement{s) may ¢ rovice for teérms lo expire, or (0. oplions 1o lease|(s)io
extend or renew terms lo explire, beyond the maturity date of the Ingebledness herou:idr. il being undersiood and agreed Ihal any such
ieuse(s) and management agreemeni(s) and the oplions or olher such provisions 1> b3 contained therein, shall be binding upon
Mortgagor and all persons whose interests in the Pramises are subject o the lien hereulardupon the purchaser or purchasers at any
foreclosura sale, notwithstanding any redemption from sale, discharge of the morigage ind~ntadness, satisfaction of any foreciosure
decree or issuance of any cerlificate of sale or deed to any purchaser,

A?p"calion of Proceeda of Foreclosure Sult. The proceeds of any loraclosure sale of the Fremises shall ba distributed in Ihe

lollowing order ol pricrity: FIRST, on account of all cosis and expanses Incident 1o he foreclosure proceadings, including all such ilems

as are mentioned in Jaaragreph (B8] heraot; SECOND, all other items which, under the terms hereo!/conptitute secured indebledness

addilional to thal evidencad by the Mortgage Note, with interest thereon at the Delault Rate; THIRD, w.ll pr.n~ipal and inferest {calculale
cs‘atte lrlwhDelauli Rate) remaining unpafd on the Mortgage Note; and FOURTH, any overplus to Morgagor il$ 5UccGss0rs or assigns, as
thelr rights may appear,
Recislonofor Falﬁlere to Exercise. The failure of the Mortgages to exercise the oplion for acceleration of inutul ity and/ot loreclosuie
following any Evenl of Delault as aforesald, or 10 exaercise any other oplion granted to e Mortgagea heraundziin any one of moie
Instances, or the acceptance by Morigagee of partial paymants hergunder, shall nol constilute a waiver of any sLctvEvent of Default not
extend or alfect any cure perioad, If any, but such option shall remain continuously in force. Acceleralion of maturily, once claimed
hereunder by Morigagae, may, atthe option of Morigagee, be rescinded by written acknowiedgment io thal eliect by the Morigagee and
shall not affect the Mortgagea's righl 10 accelerate the maturity for any juture Evaent of Defaull.

{H)} Saleof Separate Parcels, Right of Mortgagee to Purchase,; in the evenl of any loreclosure sale of said Premises, the same may be
sold in one or more parceis. Mortigagee may be lhe purchaser al any foreclosure sale of the Piegmises or any pan thereol.

(i} Walver of Stetutory Rights. Mortgagor shall not and will not {nor shall any beneficiary of Morigagor) apply (or or avail itsell of any
appralsement, valuation, siay, extansion or exemption laws of any so-calied “Moralorlum Laws”, now existing or hereafter enacled, in
order to prevent or hinder the enforcament of foreclosure of the #ien of this Mortgage, but hereby waives the benelit of such laws.
Mortpagor, for llself and all who may claim through or under il, including its beneficiary, walves any and ail right to hava the propedty and
asiates comprising the Premises marshalled upon any foreclosure ol the lien hereof and agrees thatl any cour having jurisdiction {o
forectose such lien may ordar the Premises sold as an entirety.

INTHE EVENT OF THE COMMENCEMENT QOF A JUDICIAL PROCEEDRING TOFORECLOSE THIS MORTGAGE, MORTGAGOR
DOES HEREBY EXPRESSLY WAIVE ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE
OR FORECLOSURE QOF THIS MORTGAGE ON BEHALF OF MORTGAGOR, AND EACH AND EVERY PERSONIT MAY LEGALLY
BIND ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY AFTER THE DATE OF THE EXECUTION OF THIS
MORTGAGE ANDON BEHALF OF ALL OTHER PERSONS TO THE EXTENT PERMITTED BY THE APPLICABLE PROVISIONS OF
THE STATUTES AND LAWS OF THE STATE OF ILLINOIS, AND FOR ALL THAT IT MAY LEGALLY BIND WHO ACOUIRE ANY
INTERESTINORTITLETO THEMORTGAGED PREMISES SUBSEQUENT TO THE DATE HEREOF, AGREES THAT WHEN SALE
IS HAD UNDER ANY DECREE OF FORECLOSURE OF THIS MORTGAGE, UPON CONFIRMATION OF SUCH SALE, THE
SHERIFF OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED, OR OTHER OFFICER MAKING SUCH SALE, OR H!S
SUCCESSOR IN OFFICE, SHALL BE AND 1S AUTHORIZED IMMEDIATELY TO EXECUTE AND DELIVER TO THE PURCHASER
AT SUCH SALE, A DEED CONVEYING THE PROPERTY, SHOWING THE AMOUNT PA(D THEREFOR, OR IF PURCHASED BY
THE PERSON IN WHOSE FAVOR THE ORDER OF DECREE IS ENTERED, THE AMOUNT OF HIS BID THEREFOR.

THE MORTGAGOR FURTHER HEREBY WAIVES AND RELEABES ALL RIGHTS UNDER AND 8Y VIRTUE OF THE
HOMESTEAD EXEMPTION LAWS OF THE STATE OF ILLINOIS AND ALL RIGHT TO RETAIN POSSESSION OF SAID
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PROVISIONS HEREIN CONT .

(J) Defauit Rate. The lerm "Delault Rate" shall be the prime rute plus SIX (6%} percent (P + G). The tarm prime rata means the prime
commercial rale of the Morlgagee, such rale being changed from lime to time as established or announced by Mortgagee. Prima does
not mean the lowaost intorest rale offered by Mortgagoe from limg ta tima.

14. ASSIGNMENT OF RENTS, ISSUES AND PROFITS. Monigagor heroby assigns and iransfers to Morigagee alithe rents, issues and
prolits ol the Premises and hereby givos lo and conlors upon Morigages the right, power, and authority to collec! such rents, issues and
prolits. Mortgagor irrevocably appoints Mortgagoe its true and lawful alttorney-In-lact, atthe option of Morigageo a1 any time and fromtime 10
time, atier the accurrence of an Event of Defaull and after Nolice and the expiration of any applicable grace pariod, o domand, receive and
enforce payment, lo give receipls, reloasas and salisfactions, and to sue, in the namae of Morigagor or Mortgagee, for nll such rents, issues
and profts and apply the same (o the indebtadness secured heraby; provided, howevar, that Morigagor shall have the right lo enter inlo
laases lor the Pramisas al rents not less than the going rate lor comparable space in the same community, colioci such rents, issues and
profits (out not more than two months in advance, including any security deposity] prior to or atany time therels not en Evantof Dofault under
this Mortgage o the Mortgage Note. The Assignment of ths rents, Issues and prolits of the Premises in lhis paragraph is irMendediobe an
absolute assignment from Morigagor to Morigagee and nat merely tha passing of a security Interest. The rents, issues and prolits are
Paroby assigned absolutely by Morlgagor lo Martgagee cantingent only upon the occurrence ol an Evenl ol Dofaull under any of lhe Loan
nsiruments,

15, COLLECTON UPON DEFAULT. Upon any Event of Default, Mortgagae may, at any time without notice, sither In person, by agent or
by a receiver appoinied by a courl, and without regard to the adequacy of any securily for the indabledness heroby secured, enter upon and
take possossion of the Pramies, or any parl thereof, in ils own name uso for or otherwise collect such rents, issu0s, and profits, including
Ihose past dup and unpaid, and apply tho same, less cosls and exponsos of oporation and colleclion, including reasonablo attorneys' loes,
upen any indeblednoess securad hembr. and in such order as Mergagee may delerming. Tha colloction of such ronts, issues and prolits, of
the enlering upon and laking possession of the Premises, or the applicalion thereol as aloresaid, shall not curo or waiva any default or
notice af delault hereunsar or invalidate any act done.in response lo such default or pursuant 1o such notice of default.

16. ASSIGNMENT OF .EASES. Morngagor hereby assigns and Iransters to Mortgagee as additional security for the payment of the
Indebledness hereby securad, all present and future leases upon all or any part of tha Promisas and to execute and dellver, at the raquast of
Mortgagee, all such turthar Azsurances and assignmaents in the Promises as Morgagee shall from lime to time raasonably require.

17. AIGHTS AND REM:D'ZS ARE CUMULATIVE. All rights and remedies hareln provided are cumulative and the holder of the
Morigage Nole secuted hereor arnd of avsrr other obligation secured horeby may recover judgmant harean, lssue execution therelor, and
resart to avery other right of remec available atlaw or in equity, without firs! exhausting and without aftecting o impairing the security of any
right afforded by this Morigage.

18. GIVING OF NOTICE. Any nalize - demands which either party hereto may desira or bo required lo give to the other partz. shalthain
wriling and shall be hand deliverad or'miiled bﬁ cartilind mall, relurn roceip! requasted, addressed to such other party al the address,
hersinabove or hereinafier set forth, or at euch other address as either party hereto may, from time to ime, by notice in wriling, designale {o
the olher party, as a place {or sarvice oi notice-All such nolices and demands which are matled shall by oﬁscilvelr given two {2} business
days aftar the dale of post marking. All such hotices and demands which are hand delivered shall be alfectively given on the date of such
velivery. In case no nother addrass has been 57 spacifiod, notices and demands hersunder shall ba sent to the lollowing address:

To Morlgagee:
Affitiated Bank/North Shore National, 1737 West Howard, Chicago, 11 60626

To Mortgagor:
Zane D Smith, 3946 North Southpurt, Chicago, it 60613

19. TIME IS OF THE ESSENCE. Il Is specifically agreed thal ime is of the essence of this Morlgage. The walver of the options or
obligations securad hereby shall not at any time thareafler be helrito he abandonment of such rights. Except as otherwise specilically
roquired, notice of the exercise of any option granted to the Morigagee na ' ain, o7 in the Morigage Nole secured hereby is not required o be

given.
20. COMMITMENT LETTER. The indebledness evidencad by the Moi‘ouoa Note and secured hereby has bean exlended lo Morigagor

by Mortgagee pursuani 1o the terms of a Commitment Letter dated L1 82 issuad by Morigagee and subsaqueml?’

accepted as set forth in such commilment. All terms and conditions of such Corimilment Letter are incorporated herein by ralerence as if

lully sel forth,

21. COVENANTS TO RUN WITH THE LAND, All the cavananis heraof shal run viin the land,

22. CAPTIONS. The captions and hoacdings of varlous pnra?raphs are for convenlance cnly, and are nol1o be construed as defining or
limiting In any way the scope or intant ol the provisions thereol.

23. CONSTRUCTION, Morigagor doas heroby acknowledge thal ail negoliations relek a 1> the loan avidonced by the Mongage Note,
this Mortgage, and all other documants and instruments securing the Morigags Note, look place in the State of liiinois. Morlgagor and
Mortgagee [by making the loan avidenced by the Merigage Note] do heraby agree that the'meaage Note, this Morigage and all olher
documents securing (he Mortgage Nole shall be construaed and anforced according to the laws of ine State of llinois.

24. APPLICATION OF INSURANCE PROCEEDS AND EMINENT DOMAIN AWARDS,

{A] |n the event of any such loss or damage lo the Fremises, as dascribad in paragraph 1{C)(} har 101, Morigagor shall give immediate
notice to Mortgages, and the Morigagee is aulharized (a) lo settie and adjust any ctaim under insurence policy(les) whigh insure
against such risks or {b) to allow Morigagor to agree with the insurance company or companias an .he £maunt 1o be paid inregard lo
such loss. In elther case, Mortgagee is authorizad to collect and recolpt for any such rmaney and Morigages iz authorized to execulathe
prools of lass on behall of Morigagor, he insurance proceads aller deducting iherelrom any expenses Incuiredinthe coliection thereo!
{including the fees of an adjusier) may at the opticn of the Mortgagee ba applied as foliows: (i} as a creaitupon any portian ol the
indobladness secured heraby: or [ilj lo reimburse Morgagor for repalring or restoring tha improvements, arovided that Mortgagor
compligs with sach of 1he provisions spacilied in paragraph 24(B}{1} \hrough 24{Bj(iii} herec!, in which event the {Avrigages shall not b?:
obliged 1o see to the proper application thereot nor shail the amount so reieased of used lot restoralion be deemad a paymant on thdg
indebledness securad haraby. I
In the ovon thal Morigagee olocls to mako the proceods el insurance avaiiablo lor Ihe restoration of the improvements so damaged, n!;:f
disbursement tharseol shall occur unless Morigagor is in compliance with each ol Ihe Ipllowing conditions: L
(i} No Event of Datault shall then axis) under any of the lerms, covenants and condilions of the Morigage Note, this Morigage, or anys~

other documents or instrumants evidencing or securing the Mongage Note; ol
(i} Mongagee shall first be given satisfaciory proof that such improvemenis have been fully restored or thal by the expendilure of the".
proceads ol insurance, and any sums deposited by Morlgagor pursuan 1o the lerms of subparagraph (i) hereol, will be fully 1
rostorad, free and clear of mechanic's and materialmen's liens, axcept lor flans for whict adequate provisions is made pursuant o
paragraph 1{D) heraol, within six {6} months from the date of such loss or damage;
{iii} In the event such procoeds shall be insutlicient to rastore tha improvements, Morigagor shall deposil promplly with Morigagee lunds
which, togethar wilh the insurance proceeds, would be sufficieni lo restora the improvements.

(C} The excess of the insurance proceeds above the amouni npcassary 10 compiele any necessary rastaration shall, alker completion of
the repair and restoration, be applied as n cradil upon any partion, as selecled by Mongagee, of he indabledness sacured haraby, bul
the funds released by Morigagee for restoration shall in no evenl be deemad a payment of the indeblednass secured hersby.

(D} In the event Morigagee shall slec! 1o permit the Mongagor lo use such proceeds for the restoring of the improvements or in the ovent
Mortgagae shall olecl to permil Mortgagor 10 use such proceeds for the restoring of the improvemens, such proceeds shall be made
availabie, Irom timo 1o timo, upon Mortgageo boing furnishod with satislaciory ovidence ol the estimated cos! of such restoration and
with architoct's cortificatos, partiol or final waivors of lion, as tho case may bo, contraciors' sworn statements, and iftha estimatecd cost
ol the work oxceeds lon (10%) porcant ol the original principal amount of the indebledness socurod horoby, with all plans and
specilications for such rebuilding or restoratlon as Morigagee may ronsonably require and approve. No payment made prior totha final
complelion of the wark shall exceed ninely ($0%) parcent of the value of the work performed, from timeo to time, and at all times the
undisbursad balance ol said proceads remaining In the hands of the Marigagea shall be a1 least sulficient lo pay for the cos! of the
completion of the wark, free and clear of any liens. In the event ol loraclasura of Ihis Morigage, or other lranster oftile to the Premisesin
oxlinguishment of the indebledness secured heroby, all right. title, and Interest ol the Mortgagor, in and to any insuranca policies then in
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force, and any clalms or pronMre;dj shEothh!ArLﬂhdeQQ B Xe Mortgagee or any purchaser or

rantes.

{2) Pn the event that Mortgagee elecls 1o make avaltable to the Morigagor the proceeds of any award (or eminent domain 10 1esiore any
imprd?\irements on the Premises, no disbursemant therao! shall occur unless Morgagor is in compliance with each of the following
condition:

{If No Eveni of Default shalt then exist undar any of Ihe 1arms, covenanis, and condiiions of the Morigage Note, this Morigage. or any
olter documenis or inslruments evidencing or securing the Morigage Nole,

(i) Morgagee shall first be given satisfactory prool thal such improvemenis have been tully restored or that by the expenditure of such
award and an?/ such sums deposited with Monﬁagee pursuant to the terms of subparagraph {ili) heraof, will be fully resiored, flee
and clear of all mechanic's and malatialmen's lfens, excegt {or lens for which adequate provision Is made pursuant 1o paragraph
1{D} hereol, within six {8) months from Ihe date of such taking; .

(i} 1n the avent such award shall be insulficient 1o resiore the Improvements, Morigagor shall deposit promplly with Mortgagee funds
which, logethes with the award proceeds, would be sufficient to restore the Improvements;

{iv) The remal incoma to be derlved Irom the Improvements, subsequent to such taking by eminent domain, shatl not acversely atfect
the Morigagor's abillity to pay the indebtednass evidenced by the Morigage Note;

{v] The disbursement of the award will be made according to those provisions of paragraph 24 which relate (o the disbursement of
inis’::rance rﬁceetds for repalr and restoration of the improvemenis and the conditions precedeni 1o be satisfied by the Morigagor
with regard thereto;

{vi} ‘The axcess of the procesds of the award, above the amount necessary 10 complele such resloration, shali be applied as a credit
upon any portion, as selecied by Morigagee, of the indebledness sacured hereby, but the proceeds of ihe award releaset by
orgegee for resioration shall, In no event, be deamead a paymen! of the indebledness secured haraby.

25, FILING AND RECORDING CHARGES AND TAXES. Mortgagor will pay all filing, registration, recording and search and information
{mes, and all expenses Incidant io the execution and acknowledgment of this Morigage and a!l other documents securing the hWorigage
Nola and all federal, st @ vounty and municipal taxes, other taxes, dutles, imposts, assessments and charges arising oul of or in conneclion
with the execution, osliveny, fillng, recording or registration of the Morigage Note, this Morigage and all othe: documents securing the
Morigage Note and all arsipnments thereof.

26. NON-JOINDER OF fENANT. After an Event of Default, Morigagee shall have ihe right and option 1o commence a civit aclion lo
foreclosa (he lian an this Morign.go and ta oblaln an order or jJudgmeni of foreclosure and sale subject to {he rights of any fenant of fanants of
tha Pramises, The fallure to juin moytenant or tenants of the Premise Bs par:}r delendant or defendants in any such civil action or the {ailure
of any such order or judgment to «G.close their righis shall not be asserled by the Morigagor as a defense in any civil action Insiituled o
collectthe indebtedness secured Frarab: or any par thereof or any deficiency remaining unpaid atter foreclosure and sale ol ihe Premises,
ang statute or rule of law at any ime r«ifiling to the contrary notwithstanding,

7. BINDING ON SUCCESSORS AT ASSIGNS. Without expanding the liability of any guarantor containad in any instrumant of

Guaranty axecuted In connection herawith, this Morigage and all pravisions hereol shall exiend and be binding upon Morigagor and all

ersons clalming under or through Morlgagur, £ nc the word "' morngagor” when used herein, shall include all such persons and all persons
iable for the payment of the indebledness or any pan thereof, whether or not such persons shall have exacuted the Mortgage Note or this

Morigage. The word “mortgagee"” when used here!.;, shall include the successors and assigns of the Morigages named herein and the

holder or holders, from lime 1o time, of the Mortgage Notu secured hereby. Whenevar used, the singular number shall include tha plural, and

ihe plural the singular, and the uge of any gandar shaltinclude sl genders

268. INSURANCE UPON FORECLOSURE. In case of .n insured loss after foreciosure proceedings have been instifuted. the proceeds
of any insurance policies, i not applied in rebuliding or rustiring the buildings or improvements, shall be used to pay the amount dug in
accordance with any decree of [oreclosure and any baiziica shall be paid as the coun may drecl. In tha case of loreclosure of this
Morigage, the coun, in its decree, may provide that the decrae creditor may cause a new loss clause to be atlached to each casualty
insurance policy making the proceeds payabla to decree creduors;and any such foreclosure decree may further providethalin case ol one
or more redemption under said decres, each successive redeinpto, may cause the proceding loss clause attached to each casually
ingurance policy to be cancelled and a new loss clause o be atiached */iorsto, making the proceeds thereunder payable (o such redemptor.
in the event of foreclosure sale, Morigagee is authorized, without the co.irent of Morigagor, 1o assign any and all insurance policies (o the
Eurchaser atthe sale, or io1ake such other steps as Morigagee may deera azvisable 0 cause ihe inlerest of such purchaser to be protecied

y any of the sald insurance policies.

20,  ATTORNEY'S FEES, Mortgagor shall pay for Mortgagee's attorney ' 1¢ 35, Cosis, and expenses {or negotiations, preparation of,
drafting of Mortgaga and other loan documents Including but not limited lo advice received by Morgagee irom Mongagee's atiorneys from
time to time ariging oul of this Moﬁg&ge and other loan documents.

a0, OTHER CONTRACTS. The Mongagor hereby assigns o the Morgagea as .nnar security for Ihe indebledness secured hereby,

the Mortgagor's Interest In all agreements, contracts ‘lnc!udlng conlracts (or the Iy ase o sale of the premises or any poftion thoereol),
licenses and permits atlecting the premises. Such assignmeni shall not be construeu a7 a consent by the Morigagee 1o any agreement,
contract, license or permit so assigned, or to impase upon the Morgagee any obligatio’iw.viith respec thereto. The Morigagor shall not
cancel or amend any of the agresmenis, contracts, licenses and permiis hereby assignec{n.i-parmit any of the same [0 larminale if thay
are nacaessary or desirable (or the operation of the premises) without first obtaining, on each»=zasion, the prior writtan approval of the
Morigagee. This paragraph shall not be applicable io any agreement, contract, license or permi' thattarminates if il is assigned withoutihe
consent of anr panty thereta [other than Mortgagor) or issuar thereol, uniess such consent has been ootained or this Morigaga is ratified by
8

such party or [ssuer; nor shall this paragraph be construed as a presant assignment of any coniraci.icen=a, o1 permit that the Morngagor is
required by law to hold in order {o operate the morigaged premisas for the purpose inlended.
31. FUTURE ADVANCES. Upon request of Morigagor, Morigapee, al Morigagee's optlon, so lunp as-this Mongage secures the

indebtadnass held by Mortgagee, may make future advances to Mortgagor subject to the following furiher’cioaditions that:

A} All the ndvances must be made on or before twenty [20) years from the date of this Morigage:

8} That a! no tine shall the principal amounl of the Indeblednass sacured by this Morigage nol including suins arlvanced in accordance
herewith to prolect the security of the Morigage exceed ihe original amount of the Morigage Note (U.S. §.108,000. 00 ),

C| Such future edvances with inierast thereon shall be secured by this Mortgage when evidenced by Mongage Maite(s) stating thal sald
Morgage Nole{s) are secured hereby, Such Morigage Note(s) may be in the form of a Demand GRID Morigage Note(s):

D) Thal such subsequen advances shall have the same priority over llens, encumbrancaes, and olher matiers as advances secured by
this Morigage as of the Date of this Morigage,

E} Such future advances consliiute “Ravolving Credil” as defined in Sec. 4.1 of Ch. 17 Para. 6405 of the (il. Rev. Stat,

IN WITNESS WHEFEQF, Mortgagor has cauged these presants 1o be signad the day and year first above writlen.




UNOFFICIAL COPY

Land Trust Marigagor

EXCULPATION

This instrumennt is execuled by Mortgagor, nol parsonally, bul salely as Trustea as aforesaid, in the exercise of tho powar and
authority conferred upon and vasted initas such Truslee. All the terms, provisions, stipulations, covenants, and conditions to be
parformad by Morlgagor are undartaken by its solely as Trustea as alorasald, and nolindividually, and no personal liability shail
be asserted or onforceable against Mortgagor by roason ol anything contained in said instrument, or in any previously executad
documeant whether or not oxaculed by said Mortgagor oither individually or as Trustoe as aloresaid, relating to the subject matlar
ol the foregoing agroemant, all such personat liabitity, it any, boing expressly waivod by overy parson now or heraaltar claiming
any right or sectirity hereundar.

IN WITNESS WHEREOQF, this Mortgage has been duly execiuted the day and yoar firsl abova wrilten.

This Morigage is executad by the undersigned, no! personally, but solaly as Trustee as aloresaid, inthe exercise of the power
and authority conltorred upon and vasted in it as such Truslee, and insolar as said Trustee is concernad, is payable only out of
tho Trust estato w'ich in part is securing the payment heroof and through tha enforcament of the provisions of any other
coflateral from thine2s lime securing payment hereof, No personal linbility shall be asserted or bo enforceabie against the
undersignad, as Trusiee, bacause or in respect of this Mortgage or the making, issue or transier thereof, all such liability of said
Trustea, if any, boing txpressly waived in any manner.

Affiliated Bank/noxrth Shore Natiepal_ ...

as Trustee undor Trust Agreemeont dated 1-~1-88

and known as Trust NO..O5 7 e e e msce e e
and not parsonally

its Denise Lara -~ Trust Officer

ATTEST: (SEAL)

.

By: ._.,.._v::_/::.).f:!.‘f'fjé{t_’,i?ﬁ.’.’ﬂ'.‘.‘.‘,t‘.’f-.‘ i pe e e 1 v
Namo: .. _Brant Baum. ... e

Title:...heasistant Secretary . ...

.
""P@.?’ 11487
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JOINDER BY THE BENEFICIARIES

Synergism Inc.

The undersigned beneliciaries (the Beneliciaties™), of ..

e e e et e e e under Trust Agreement
dated .. 4=1-88_

i hereby oxecule lhls Mortgage and Security Agreament for tha purpase of joining hereain,
makmg the assngnmen!s granls of security Interesls, ranslers and conveyances hersunder, and making, underaking and
agreeing to the covenants, agresments, abligations, and ropresentations herein, all in accordance with and subject to the
tollowing

A. The Beneficiaries heraby gran! to the Morigagee, as security for the secured obligations, a sacurity Interati in all of the
proporty included in ihe premises descnbedin Exhibit 3 attached to the Mortgage which consbtules ixtures under the UCC and
also all of said propearty which constitutos parsonal propenly not constituting a part and parce! of the reat esiate.

B. Tho Beneliciarios horoby assign o 1he Mortgagee, as securily lor the secured obligations, all of the rents, issues, and
profits and all of tho leasas, fetting, and othor agreoments for the use as cceupancy of the premises, now or haroaiter made, as
more lully describerlin paragraph 14 of the Morlgage.

C. The Beneliriatie s hareby covenant and agree {o be bound by, and lo be deemed to have entered inlo and mada, all of the
Morgagor's covenanis,agreements, obligations and representations {which shall constitute representations and warranties of
the Beneficiaries) undes (b e Morigage with the same force nndiﬁem as il they ware Jully sel forth herein verbatim.

Exculed in Chicago, Hinsiecihis B day of . H L9 E%-.

Synergism Inc,

 Lne
C@»@é/

P RES |

e
M"f\\‘l ) 11/87
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TRUSTEE'S ACKNOWLEDGEMENT

STATE OF ILLINOIS }
S8

)
COUNTY OF COCK )

e ." ) ¢

’{’ g ‘} L ’4",h . . & Notary Public in and for the Counly and State aforesaid, do hereby cenify that

;J& ()/ S ’f""&/" RO -1, 1; B EAIT B L) . he
AbSlbtant SccrcLary

'IrusL O’Eu:ur and

respocuvely ol-k..?\r Eili atgu Bank/Nor ki Shm:chN at:.anal who are personally known
lo me lo be the same persons whose names are subscribad to the foragoing inslrument as such officers, appeared before me
this day in person and acknowlodged that they signed and delivared the said insirumen! as their pwn frae and voluniary act and
as (he free and voluniary act of said bank, not personally but as Trustee undar Trust No. ... 257 _________f{or the uses and
purposos tharain suufolth, and that tho said . .
dict hen affix the soal e said bank as his/hor own 2 lroo and voluntmy ncl and fm o froe and voluntary act ol said bank, nol
personaily but as Trustes aforesaid, for the uses and Purpoa.es lher forh.
“’/'w’ 19 ¢ Ydi

rj
Given under my hand arJ Notarial Seatl this . .= day ol . "L ‘?

Notary Pubiic

My Commission Expiras:

i S OFFICHS L SEALY

{ Valerle i1, Salas

! Notary Public, S1ale of Winols
+ My Compissian.Expires 1/22/91

\.-_..-_-....J

v b .-

BENEFICIARIES' ACKNOWLELGEMENT

STATE OF ILLINCIS
COUNTY OF COOK

) "T e . .
f ¢ " Mg A Nolary Public in and for said County in the Slate atoresaid( DO HERESY CERTIFY thal
( /\' oo “-‘ K _“ e e U 4. ' « S - and
‘ porqomlfy known lomato be lho same persons whose namee}:s'., subscribed lo the
foregoing instrument as the beneficiaries of ACE Lo Cpetaf wasif Shore_Hodionsl | 7eusiT VY Z,
notindividually, but as Truslee as aloresaid, appeared before me this dﬂy/m parson and acknawladged thal thoy signed, sealed
and delivered the said instrument as their free and voiuntary act lor the usas and purposes Iherein sel forth,

/}
Gaven under my hand and notanial seal this . 2. day of . HMeecho

Sanaaae Ty Te I TOREE ( /
Dcf:nl-?t S\an\ \ v‘»/ s f / ‘-( / br\/d

inols |
Notary Public, State of 11 Nolary Public
LMy Commission | E:p\tes 6/30/9G l

My Commission Expires:

“,-‘"f‘@:‘ 11/87
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THiS CONDOMINIUM RIDER is mnde this 22nd day of March , 1988
undd 18 incorporated info and shall be deemed to wmend and supplement the Morignge, Deed ol Trust or Security Deed (the
“Security Lnstrument™) of the same date given by the undersigned {the " Borrower™) to secure Borrower's Note (o

Affiliated Bank/North Shore National {the "Lender™)
of the same date uncd cnvcr[?l‘ig th{* Property duﬁcﬁlmﬂn the Eccurily Instrument and locnted at:
Units 1145 & 11%7 W. Roscoe, 3351B Nﬁm;ﬁﬂ\?%ﬁf?ﬁﬂ3asl N. Racine & 3355 N. Racine

" Chicac[lo, y. . . L . . . :
I'he Property includes tounit in, together with nn undivided interest in the common elements of, a candominium project

known as:
Hawthorne Court Townhousc
(Mame of Condominium Project
(the “Condominium Project™). I the owners associntion or other entity which acts for the Condominium Project (the
“Owners Associntion”) holds title to property for the beaefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds und benelits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition te the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constittent Documents, The “Constituent Documents' are the: (i) Declaration or uny other document which
creates the Cosdoninium Project; (i) by-laws; {iii) code of regulations; und (iv) other equivalent documents. Borrower shall
prompily pay, whes due, ol dues and assessments imposed pursuant to the Constituent Docunients,

H, Hazadd Jasuranee, So long as the Owners Association muiniains, with o generally aceepted insurance carrier, o
“master” or Uhlanker! solicy on the Condominium Project which is satisfactory Lo Lender and which provides insurance
coverage o the sunodaty, for the periods, and against the hazards Lender requires, ineluding Are and haznrds included
within the term “extended coverage,” then:

(i) Lender waivesche provision in Uniform Covenimt 2 for the monthly payment to Lender of one-twelfth of
the yearly premitm installmends for hazoard insurance on the Property; and

(i Borrower's o%gation under Uniform Covenant 5 to maintain huzard insurunce coverage on the Property
s deemed satistied o the eatent thatahe reauired covernge is provided by the Owners Association policy.

Borrower shall give Leader pranspt notice of nny lapse in required hazard insurnnce coverage.

tn the event of o distribution of hecusl insurance proceeds in licu of restorstion or repair following u loss 1o the
Property, whether to the unit or o commoan eiements, sny procecds payable 1o Borrower ure hereby ussigned snd shall be
paial to Lender Tor application to the sums secyced by the Security Instrument, with any excess paid to Borvower.

C, Public Linbility Insurance, Borrowes shall take such octions as imay be reasonable to insure that the Qwners
Ansocintion mantaing a public linbility insurance paticy neceptable in form, amount, and extent of covernge (o Lender.

1. Condemuntion, The proceeds of uny awiard or claim for damages, direet or consequentinl, paynbie 1o Borrower in
connection with any condemaation or other tuking of albor uny part of the Property, whether of the unit or of the commaon
clements, or for any conveyance in lieu of condemnuation_arshereby assigned und shall be paid o Lender. Such proceeds
shabl be upplicd by Lender to the sums securd by the Seeurity Distrument as provided in Uniform Covenant 9.

. Lender’s Prior Consent. Borrower shall not, exeept alter notice to Lender and with Lender's priov written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or terminution of the Condominiam Project, except for abandonment or termination
required by ki in the ease of substantinl destruction by fire or other cosealty orin the case of o taking by condemnation or
ctninent doman;

(i} any amendment to any provision of the Constituent Docu nemisAf the provision is for the express benefit of
fender;

(i) termination of prolessionul management and assumption of sCifvoanagement of the Owners Association;
or

(ivy any nction which swould have the effect of rendering the public lintitl iy insurance coverage maintained by
the Ornwners Assoeiation unacceplable to Lender,

. Remedies, [ Barrower does not pay condoninium dues and assessments whewdue then Lender muay pay them.
Any amounts dishursed by Leader under this puragraph F shall become additional debi of Bo rowir secured by the Security
tnstrument. Unless Horrower und Lender agree to other terms of payment, these amounts shalibscarinterest from the date of
disbursement at the Note eateand shull be puyable, with interest, upon notice from Lender to Boriorver requesting payment.

By StGNING Brrow, Borrower secepts and agrees to the terms and provisions contained in this Condomizaum Rider,

Affiliated Bank/North Shore National

u/T 957 dated 1-1-88, As Trustec and
not personally: g LR AT D s e (Senl)
Densie Lara - Trust Officer “Botrower

Borrower

Horrowor

.
N

-Borrowes

MULTISTATE CONDOMINIUM RIDER-~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Farm t623 (uros
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EXHIBIT 2

LEGAL DESCRIPTION
PARCEL 1

UNIT 33s1p IN HAWTHORNE COURT TOWNKOME CONDOMINTIUM AS DELINEATED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF REAL ESTATE: PARCEL 1
LOTS 1 TO 24 BOTH INCLUSIVE ANWD LOT 42 (EXCEPT TIHE SOUTH 16 FEET
TAEZREOF PREVIOUSLY DEDICATED FCR PUBLIC ALLEY) AND LOTS 43 TO 48
BOTH INCLUSIVE, ALSO THU VACATED ALLEY LYIRG EAST OF AND ADJOIHIRG
LOTS 1 TOD 6 INCLUCIVE AFORESALD AND THE NORTH 9 FEET OF LOT 7
ATORESAID AN WEST OF AND ADJOINING THE KORTH 9 FEET OF LOT 42
AFCRESATID AND ALL OF LOTS 643 TO 48 AFURESALD BOTH INCLUSIVE, ALL IN
BLOCK ST 1K BAXTER'S SUBDIVISION OF TilE SOUTHWEST 1/4 OF THE SQUTHEAST
LAG OF SECTION 20, TOWNSHIP #0 HORTH, RANGE 34, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOh COUNTY, ILLINOIS; WHICH SURVEY 15 ATTACHED
*WS ENHIBIL "A'" TO THE DECLARATION OF COKDOMINIUM OWNERSHIP, RECORDED
I8N THE OFFILE OF THE RECOKDEFR OF DEEDS OF COOQK COUNTY, ILLINOIS, AS
DOCUTEINT NUTANR 87-333307, AS AMENDED FROM TIME TC TIME; TOGETHER

L WITH ITS UNBIVIDED INTEREST IN THE COMMON ELEMENTS, AS S5ET FORTH I
SAID DECLARATION

Common Addrogs: 33019 North Racine Aavonuo
Chicige, Illinols GO657

Proporty Index Numboer: 14-20-414-00"
Volume 485

PARCEL 2

UNIT 33%1C IN HAWIHORNE COURT TOWNHOME COWSOMINIUM AS
DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
TRACT OF REAL ESTATE: Parcel 1: LOTS | TO 24 ONT INCLUSIVE AND LOT
42 (EXCEPT TIE SCUTH 16 FEET THEREOF PREVIOUSLY DEDICATED
FOR PUBLIC ALLEY} AND LOTS 43 TO 48 BOTH INCLUSIVE, ALSO
THE VACATED ALLEY LYIHNG EAST OF AND ADRJOINING LOTS-1 TO 6
INCLUSIVE AFORESAID AMND THE NORTH 9 FEET OF LOT 7 AFORESAID
AMD WEST OF AND ADJOINING THE NCRTH 9 FEET OF LOT 42
AFORESAID AND ALL OF LOTS 43 TO 48 AFORESAID BOTH
INCLUSIVE, ALL IN BLOCK 1 IN BANTER'S SUBDIVISION OF “fur
SOUTHWEST 1/4 OF ‘I'HE SOUTHEAST 1/4 OF SECTION 20, TOWNIHL®
40 MORTH, RAMGE 14, EAST OF THE TTHIRD PRINCIPAL MERIDIAR,
IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A*' 'TO THE DECLARATION OF CONDOMINIUM OWNERSHIP,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUHTY, ILLINOIS, AS DOCUMENT NUMBER B7-3133507, AS AMENDED
FROM TIME 70 TIHE; TOGETHER WITH ITS UNDIVIDED INTEREST IN
THE COMMON ELEMENTS, AS SET FORTH IN SAID DECLARATION.

Common Address: ' 3351C Nerth Racine Avepus
Chicago, 1lllinois 60657

Property Index Number: 14-20-414-001 /’\
voluma 485

"’7“@(5 1/a7
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EXHIBIT 2

LEGAL DESCRIPTION
PARCEL 3

UNIT 3355 IN HAWTHORNE COURT TOWNHOME CONDOMINIUM AS
DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
TRACT OF REAL ESTATE: PARXEL 1: LOTS | 1O 24 BOTH INCLUSTVE AND LOT
12 (EXCEPT THE SOUTH 16 FEET THEREOF PREVIOUSLY DEDICATED
FOR PUBLIC ALLEY) AND LOTS 43 TO 48 BOTH INCLUSIVE, ALSO
THE VACATED 2v' =Y LYING EAST OF ANOC ADJQINING LOTS 1 TO ¢
THCLUSIVE AFORESAID AHND THE NORTH 9 FEET OF LOT 7 AFORESAID
AND WEST OF AND ADJOINING ‘THE NORTH 9 FEET OF LOT 42
AFORESAID AND ALL OF LOTS 43 TO 48 AFORESAID BOTH

INCLUSIVE, ALL IN BLOCK 1 IH BAXTER'S SUBDIVISION OF THE
SOUTHWZST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP
40 HOUTI, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IH COORCOUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT /A . TO THE DECLARATION OF CONDOMINIUM OWNERSHIP,
RECORDED INIHE OFFICE OF THE RECGRDER OF DEEDS OF COOK
COUNTY, ILLI{OLS, AS DOCUMENT MUMRER 87-333507, AS AMENDED
FROM TIME TO (I'TME; TOGETHER WITH ITS UNDIVIDED INTEREST 1IN
THE COMMOM ELEGENTS, AS SET FOKTH IN SAID DECLARATION,

Comnon Address: 3355 Mortll Racine Avanuq

Chicago, Iilinois 60657

Proporty Index Numboer 14=20-414=00)
volume 445

PARCEL 4

N HAWTHORNE COURT TOWNHOME CONDGMINIUM AS
DRLINEATED ON THE BLAT OF SURVEY OF THE FOLLSUENG DESCRIBED
‘RACT EAL ESTATE! PNICEL |: LOTS | AND. 26 [CTH--ReLlUS Vit .
ng?}xggpg THE SOUTH 16 FEET Tuanﬁeyﬁgﬁnzﬁéué.v'bgﬁieﬂwﬁﬂjlﬁn
FOR PUBLIC ALLEY) AND LOTS 43 TO 48 BOTH INCLUSIVZ, ALSO

THE VACATED ALLEY LYING EAST OF AND ADJOINING LOTS % TO &
INCLUSIVE AFORESAID AND THE NORTH 9 FEET OF LOT 7 AFOFESAID
AND WEST OF AND ADJOINING THE NORTH 9 FEET OF LOT 42
AFORESAID AND ALL OF LOTS 43 TO 48 AFORESAID BOTH

INCLUSIVE, ALL IN BLOCK 1 IN BAXTER'S SUBDIVISION OF THE |
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIr

10 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINGIS; WHICH SURVEY 1S ATTACHED AS

EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM OWNERSHIP,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS, AS DOCUMENT NUMBER 87-133507, AS AMENDED
FROM TIME TO TIME: TOGETHER WITH ITS UNDIVIDED INTEREST IN

THE COMMON ELEMENTS, AS SET FORT) IN SAID DECLARATION.

Common Address: 1145 Wost Roscoe Styaet
Chlecago, Illinois GO&S7

geseaiss

Property Index Number: 14-20-414~001
Volumo 485

""‘/A’BS 1187
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EXHIBIT 2

LEGAL DESCRIPTION

PARCEL 5

UNIT 1157 IN HAWTHORNE COURT TOWNHOME CONDOMINIUM AS
DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
TRACT OF REAL ESTATE: PARCEL I: LOTS 1 TO 26 BOTH INCLUSIVE AND LOT
4% {EXCEPT THE SOUTH 16 FEET THEREOF PREVIOUSLY DEDICATED
FOX_DUBLIC ALLEY) AND LOTS 43 TO 48 BOTH INCLUSIVE, ALSO
THE_ VACATED ALLEY LYING EAST OF AND ADJOINING LOTS 1 TO 6
INCLUSIVE AFORESAID AND THE NORTH 9 FEET OF LOT 7 AFORESAID
AND WEST OF AND ADJOINING THE NORTH 9 FEET OF LOT 42
AFORESATID ANO ALL OF LOTS 43 TO 48 AFORESAID BOTH

INCLUSIVE ~ ALL IN BLOCK 1 IN DBAXTER'S SUBDIVISION OF THE
SOUTHWEST ) /4 QF THE SOUTHEAST 1/4 OF SECTION 20, ‘IOWHSHIP
40 NORTH, RANGE 14, EAST OF TIE THIRD PRINCIPAL MERIDIAN,

[H COOK COUNTY, -ULLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A' ‘PO IHF.DECLARATION OF CONDOMINIUM OWNERSHIP,
RECORDED IN THE (FFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS, AS. DOCUMENT NUMBER 87-333507, AS AMENDED
FROM TIME TO TIME: DGCETHER WITH 1TS UNDIVIDED INTEREST IH
THE COMMON ELEMENTS, (A5 SET FORTH IN SAID DECLARATION.

Common Addreas: 1157 wWesok Roscoo-3lroot

" Chicago, Illinols £4rs7
A

Prapaorty Indaox Number: (4-20-414-001 '

1487

Volume 485

Se8e2Tss
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EXHIBIT 3

Mortgagor/Debtor. AfFiliated Bank/North shore National under Trust Neo, 957
dated 1-1-88

Secured Party. Affiliated Bank/North Shore National

DESCRIPTION OF COLLATERAL

All of the following property now or atany tirha herealter owned by Morigagor/Debtor (herginalter referred lo from lime lo ime
as "Debtor”) or in which the Morlgagor/ Deblor may now or at any lima herealter have any interast or rights, togethar with all of
Mortgagor/Deblor's rights, tilie and interest therein and thereto!

1. Almachinery, apparalus, equipment, invantory, titings, ixiures, apphances, furnishings, supplies and articles of parsonal
property of every kind and nature whalsoever, including, but not imiled 10, any for the purpose of supplying or dislribuling heat,
light, air, power, waler, venlilation, air conditioning or relrigeration {whether single units or cenlrally conirolled), all screens,
screen doors, stormvin Jows, slorm doors, shades, awnings, gas and elaectric fixtures and equipment, fans, radiators, healers,
angines. machinary, boflers, ranges, lurniture, motors, sinks, bathtubs, carpets, floor coverings, windows shades, drapes,
furnaces, stokars, condiits) swilchboards, pipes, tanks, fifting equipment, lire control or fire extinguishing apparatus or
equipment, ducis, compreoaes, pumps, furniture and furnishings, localed on or aflixed 1o, attached lo, incorporated in, or placad
upon the "Premises’ (as ¢azeizad in Exhibit 2} or in any building or improvements now located thereon or hereafter located
therson, oxcept lor any of the farejeing itams of property which are owned by any tenant of any such bullding or improvement
and which, acceording lo the termu of any applicable lease, may be removed by such tenant at the expiralion or termination of
said lease.

2. Allequipment, material, invontury and supplies wherever located and whether in the possession ol the Debitor or any third
parly, intended or prepared lor use in connerlicn with the construction ol, incarporation inlo or affixment to the Froperty or any
building or improvement being, or 1o be, consiructed upon the Property, including, without limitation, all lumber, masonry, slea!
and metal {assembled, fabricatecd or otharwise), b1 the possessicn ot any third party intended or designated for incorporationinlo
or allixment to any such building or improvement

3. Any and alt contracts and agreemants for cgnst.uction, conslruction suparvision, architectural saervices, maintenance,
management, operation, marketing, leasing and cther prefeasional services pertaining to the Propery herelofore or hareafier
enterad by Debtor or Truslee, including any subcontracis; malerial supply contracts, and including all of Deblar's or Trustee's
rights lo receive services, work, malerials, supplies and ethar.goods theraunder, ¢laims and righls with respect to non-
performance or breach of such contracts and agreements, includin g rights under any paymenl and perlormance bond(s) issued
to Deblor or Trusioe and/or said contractor(s), and all plans and szusifications, drawings, models and work product ralating to
the buildings and other improvemants inlended to be undertaken-<iiihe Property pursuant lo the Loan Documants.

4. Any and all accounls, chattel paper and general intangibles, nuw orherealler acquired, as those terms #ra delinad in the
Uniform Commercial Code. including but netlimited to, all of the Debtor's o7 Trustea's right, title and interestin, 1o and under any
contracts, loases, liconses or othor agrocmants ol any kind entered into by D¢ oior or Trustes in conneclion with the ownarship,
conslruction, mainienance, use, operalion, loasing or marketing o! the 2 gporty, including butl not fimited to any escrow,
{ranchise, warranty, service, management, operation, equipment or concessior contract, agreement or lgase, and end-ioan
commitment, including all of Deblor's ar Trustea's rights to receive sarvicas or beralits and claims and righls o roceive services
or banelils and claims and rights with respact lo non-performance or breach theredraer.

5. Al governmental or adminsliralive permils, licenses, certificales, consents and approvals relaling to the Property or any
building or improvemenls thereon ar 10 ba consiracted ar made thereon

6. All proceeds of or any paymenis due to or lor the account of Debtor or Trustee under an-nolicy of insurance (or similar
agreemant) insuring, covering or payable upon oss, damage, destruction or other casuaity ol ¢ ceurrence of or with respect lo
any of the foregoing described Collateral, the Property or any building or improvement now or hereeiter 'ocated onihe Property,
whaelher or nol such palicy or agreement is ownetd or was provided by Dobtor ar names Dablor or Sacii ez Party as banaliciary
or loss payee and all relunds of unearned premiums payable to Debtor or Trustee on or with respect o any such policies
or agreamaents.

7. Any and all proceeds or nghts to proceocds ansing out of any condamnalion of exercise of right'al pminent domain
portaining o the Property or any building or improvement now or hereafler located on the Proparty.

B. Ali procoeds of, substitutions and replacements lor accessions lo and products ol any of the loregoing in whatever form,
including, without timitation, cash, checks, drafls and other instrumanis for the payment ol money (whether inlended as payment
or credit items), chaltel paper, securily agreements, documents ol litle and all olher documents and instruments.

DEFT-1 RECORDING
VH2ERZ  TRAM T4G: 0Z/R5/88 14 .4
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