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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon  MARCH 18TH
1088 e MOF gHgor is
TIHOTHY A. CARLSON, A BACHELOR AND ANGELA MC ILWAIN, A

SPIMSTER
(*Borrower™). This Scevrity Instrument is given to ANCHOR MORTGAGE SERVICES INC.

which is organized andexisiigunder the lnwsof THE STATE OF NEW JERSEY , und whose address is
L4600 YALLEY ROAD, WAYWE, NEW JERSEY 07?470

("'Lender™).
Borrower owes Lender the principyJ aun of ONE HUNDRED TWENTY-SIX THOUSAND EIGHT HUNDRED AND
NO/L00

Doallara (U8 126,800.00 ). This clebt is evidenced by Borrower's note
duted Lhe same dute as this Security Instrument (' Nou."). which pravides for monthly payments, with the Jull debi, iF not
prid earlier, due and payable on AERTL 2018 This Sccurity Instrument
seenres to Lender: (n) the repuyment of the dt.l.' ’ w','t.m.ccl by the Nole, with interest, und all renewals, extensions and
modificutions; (b) the payment of all other sums, with firérest, advanced under paragraph 7 to protect the security of this
Security Instrument; und (¢) the performance of Borroy: 5:'s covenants and ngreements under tlsis Seeurity listrument and
the Note, For this purpose, Borrower does hereby mortpuge, sount und convey to Lender the following deseribed property

located in COOK County, Nlinais:
UNIT 506-2 TOGETHER WITH 115 UNDIVIDED INTEFAST IN THE COMMON ELEMENTS IN
ARMITACE-CLEVELAND COMNOMINIUM AS DELINEATED AXD_DEFINED IMN DECLARATION RECORDED
AS DOCUMENT NO. 85204615 IN C.0. HANSON'S SUBDLIVICION OF THE S0UTH 1/2 OF LOT 10
AND ALL LOTS 11 AND 2 IN BLOCK 1 OF REICH'S RESUNQIVISION OF BLOCK 28 IN CANAL
TRUSTEES SUBDIVISION OF PART OF HECTION 33, TOWNSHIEP 40 NORTH, RANGCE 14, EAST OF
THE THIRD PRIMCIPAL MERIDIAN IN COOK COUNTY, ILLINDVS,
TAX 1.0, #: 14-33-130-070-1010

n...f\ y -
M §&—~122n00

SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF.
A AN ﬂ'r" A
H?'*‘.ﬁ“ PEAMLL JO \.}/ a "L") l ) 00
THIS IMSTRUMENT PRERARED DY {00 4 w0 w0 *f'—uy
RAMONA R, BARRETT . GOOF COUNTYRE ....‘hDLf?
ANCHOR MORTOAGE SERVIGES ING,
1008 EAST RAND ROAD
HT. PROSPECT, IL 6&0056

waich has the nddress of 506 W, ARMITAGE Ufg{rglmjz CHICAGO Syl

Hlinois 50614 ("“Property Address™);
|2y Code|

TOGETHER WiTH all the improvements now or herenfter erected on the property, and ali ensements, rights,
appurtenunces, renls, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
hereafler n part of the property. All replucements and ndditions shall nlso be covered by this Security Insirument, All ol the
foregoing is refersed 1o i this Security Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estute hereby conveyed and has the right 10
mortgage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will <defend generally the title to the Property agninst all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUSMENT combines uniform covenants for national use and non-uniform covenonts with

limited vartations by jurisdiction 1o constitute n uniform security instrument covering resl property. I ‘ 7 aj
v

ILLINOIS—-Single  Family-—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
Lvae BN RN} VMP MORTOAGE FORMS » (313) 702-4700 » 1BO0} B21.720}
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1. Payment of Princlpal nnd Interest; Prepuyment und Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note nnd any prepayment sad late charges due under the Note,

2, Funds for Taxes und Insurunce,  Subject tonpplicable lnw or 10 1 writien waiver by Lender, Borrower shall poy
to Lender on the day monthly payments are due under the Note, uitil the Note is paid in full, o sum ("Funds™) equal 1o
one-twelfth of (1) yeurly taxes and sssessments which may atlain priority over this Security Instrument; () yearly
leasehold paynients or ground rents on the Property, i nny; (€) yearly hazard insurance premiums; ancd (d) yearly
mortguge isuranee premivdns, ifeny, These items are culled Vescrow items.” Lender mny estimme the Funds gue on 1he
busis ol current duta and ressonable estinutes of future escrow ilems, &

The Funds shall be held in an institution the deposits or aecounts of which ure insured or gunranteed by l‘%\cmrnrm, .
state ageney (including Lender if Lender is such an institution). Lender shall upply the Funds to pay the eserp® irgp)s, ~ i
Lender muy not churge for holding and npplying the Funds, annlyzing the sceount or verifying the eserow ity ni‘.“unra%_ \ aS
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to make such o churge. Mofrowegflag™—_
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicab T
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the FunEl& Lender ‘%;
shall give to Horrower, without charge, nnanoual aecounting of the Funds showing eredits and debits to the Fund$sgd the -
purpose for which ench debit 1o the Funcs was madle. ‘The Fuads nre pledged us additionnl security for the sums seeured By
this Security Instrument.

[F the wmount of the Funds held by Lender, together with the future monthly pnymenis of Funds puyable prior to
the due dates of the eserow items, shall exeeed the amount required 1o pay the escrow items when due, the excess shall be,
at Burrower's option, either promptly repaid to Dorrawer or eredited te Borrawer on monthly puymems of Funds, 1 the
amount of the Funds held by Lender is not suflicien! 1o pay the escrow items when due, Borrower shull pay to Lender any
amount necessary<o manke up the deficiency in one or more payments as required by Lender,

Upon paymencin lull of ull sums secured by this Security tnstrument, Lender shall promptly refund 10 Borrower
any Funds held by Lencer, M under parngeaph 19 the Property is sold or acquired by Lender, Lendder shall apply, no luter
than immuediately privesothe sule of the Property or its aequisition by Lender, uny Funds held by Lender at the time of
upplication us n creditagrionithe sums seeured by this Security Instrument,

3, Application of fayments.  Unless npplicable lnw provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be applizd rst to Inte churges due under the Note; second, to prepnyment charges due under the
Nute: third, to amounts payabldurder puragraph 2; fourth, 1o interast dueg; and last, 1o principat due,

4 Charges; Llens,  Bescower shall pay all taxes, sssessiients, charges, fines and fmpositions attributable 1o the
Praperty which may attnin priority /over this Security Insteument, and leasehold payments or ground rents, if any.
Harrower shall puy these obligations inips manner provided in purngraph 2, or if not puid in that mmaner, Borrower shall
puy them on time directly to the person owed-payment, Boreower shall promptly furnish to Lender all notices of smounts
to be paid under this puragraph. 10 Borrowdr makes these pnyments directly, Borrower shall promptly furnish to Lender
receipts evideneing the payments.

Borrawer shall prompily discharge any (e wihich has priority over this Security Instrument unless Borrower: (n)
agrees inwriting to the payment of the obligation sceurec’by the lien in a mauner aceeprable to Lender; (1) contests in good
faith the lien by, or defends against enforcement of th2 e in, legnl proveedings which in the Lender's opinion operste to
prevent the enforcement of the lier or forfeiture of any purt-of the Property; or {¢) sceures from the holder of the lien an
agreernent satisfuctory to Lender subordinating the tien tolehis Security Instrement, 17 Lender determines that any part of
the Property is subject to u len which mauy attnin prierity-avze dhis Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower sl satisfy the lien or tnseore or more of the actions set fortd above within 10 days
of the giving of notice,

S, Hunzard nsurance,  Borrower shall keep the improvementsinow existing or hereafter erected on the Property
insured ngninst loss by fire, hozards ineluded within the termy “extendes? eovernge'” and any other hazards for which Lender
requires insurnnee, ‘This insurunce shall be matntained in the wmounts aps for the periods that Lender requires, The
wsurnnee carrier providing the insurance shull be chosen by Borrowersubjeci-to Lender's approval which shell not be
unreasonnbly withheld,

Al insurnnce policies and renewnls shall be seceptable 1o Lender ant-shedl inelude a standord mortguge clause.
Lender shall have the right to hold the policies and renewnls, IT Lender requires, Baciower shall promptly give to Lender
wll reeeipls of poid premiums and renewal notices. In the event of loss, Borrower shall Zive prompt notice to the insurance
carrier and Lender, Lender mny make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be gzslied to restorption or repair
of the Property damaged, if the resturation or repair is econamically fensibile wnd Lenders security is not lessened, 17 the
restorution or repair is not ccanomically fensible or Lender's security would be lessensd, the inrarunee proceeds shall be
upplied to the sums secured by Lthis Security Instrument, whether or not then due, with sy e cess prid 10 Borrower. If
Borrower abandons the Properly, or does not answer within 30 days o notice [rom Lender thut e dnzacunce carrier has
offered to settle a elaim, then Lender may colleet the insuranee proceeds. Lender may use the procecds torrepnir or restore
the Property or to puy sums secured by this Seeurity Tnstraoient, whether or aot then due, Fhe dJ0day peviod will begin
when the notice is given,

Unless Lender and Dorrower otheewise ngree in writing, any appliestion ol proceeds o prineipst shallnot extend or
postpune the due dute of the monthly puyments referred to in paragraphs 1 and 2 or ehunge the amount of the payments, IF
under purugraph 19 the Properly is aequired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from dumage to the Property prior to the nequisition shall pass to Lender 1o the extent of the sums secured by this Security
Tustrument immedislely prior to the gequisition.

6, Peeservation nnd Mulntenunce of Property; Leascholdy,  Borrower shisl! not destroy, damage or substantially
change the Property, allow the Praperty to deteriorate or commit waste. IF this Seeurity Tustrument is on o leasehold,
Bareower shall comply with the provisions of the lease, wnd if Borrower aequires fee title to the Praperty, te leasehold amd
fee titte shall not merge unless Lender ngrees w the merger in writing,

7. Protection of Lender's Rights in the Property; Mortguge Insursnce, If Barrower fuils to perform the
covenunts nod agreerments contained in this Security Instrnent, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bunkruptey, probate, for condemnution or 1o enforee lvws or
regulutions), then Lender may downd puy lor whatever is necessney Lo proteet the value of the ifroperty and Lender's rights
in e Property. Lender's actions may include paying any sums seeured by u lien which has priority aver this Security
Lnstrument, appenting in court, paying reasonable attoeneys’ fees and entering on the Property (o make repairs. Although
Lender miay take setion under this parugreaph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become ichditional et ol Borrower secured by this
Security Instrument. Unless Borrower und Lender ngree to other terms of paytoent, these amaunts shall bear interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payisent.

A CHARGE ASSESSEDR BY LENDER 1IN CONNECTION WI'TH DORROWERS ENTERING INIO 'IMIS
INSTRIMENT 10 PAY THE COST OF AN ITNDEPENDENI' TAX REPORTING SERVICE SHALL NOT
CHARGE! FOR PURPOSES OF TIE PRECEDING SENTENCE.
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CONDOMINIUM RIDER
1OTH HARCH By

Trns CONDOMINIUM BIDER bs minde this day vl .G
and iy incarporated into and shadl be deemed to amend and sapplement the Mortgage, Deed of Trust or Security Deetd ((hc

'h\'ﬁe\gfgﬁ 'HUWI“&"}{\;E’ Q’F‘W PARE ‘li'hd"“"' hy the undersigned (the " Borrower'') 1o secure Borrower's Nole to

{the ''Lepder'’)
ng L')'?;c W.mc?\"il\'“‘i "HW&; Eu‘-}-ﬁiH: tLAc l’nu\ﬁtilaﬁlﬁffribcf-t in the Security Instrument und located nt: e e

[Propecty Address)
The Property ineludes a unit in, together with an undivided interest in the common elements of, a condominium project known

“KRMUTAGE/CLEVELAND CONDOMINIUN

| Nume of Condominium Project)
Cthe Condominium Peoject™™ ), it the owners ussocintion or ather entity which nets For the Condouminium Project {the **Own-
ers Assacintion™" ) hotds title e property for the benelit or use of its members or shurcholders, the Property also includes
Borrower's pherest in the Owners Associntion and the uses, proceeds und benetits of Borrower's interest.

Conpeaun UM COVENANTS. i addition to the cavenants and agreements mude in the Security Instniment, Barrower und
Lender further covenant and agree ns follows:

A, Condodalriam Ghligmions, Borrower shall perform all of Borrower's obligations vnder the Condominium Project's
Constituent Docments, The ' Constituent Documents'” ure the: (1) Declurntion or nny other document which crentes the
Condeminium Peajecti i by-laws: (i) code of regulutions: mnd {iv) other equivalent documents, Borrower shall peamptly
pay, when due, wle esand assessients imposed puesuant to the Constituent Documents,

B, Huzurd Insuraree. 8o long as the Owners Associntion muintains, with v generully sccepted insurance carrier, o *'mas-
ter'’ ur Uhlanket’” policy v e Condominium Project which is satisfuctory o Lender and which provides insurnnce coverage
in the wmounts, for the pericds, and agninst the hozards Lender requires, including lire und haznrds included within the term
“exiended coverage, '’ then:

(i} Lemder waives the prevision in Uniform Covenant 2 for the monmhbly payment to Lender of one-twelfth of the
yeurly premivm instidbments Tor Lingard-insurunee on the Property; and

(1) Borrawer's obligntion sinder Uniform Covenant 5 to nmindain bazard issursnee covernge on the Praperty is
decimed sutisficd (o the extent thit he regaised coverage is provided by the Owners Assoeintion policy

Borrower shadb give Lemder promp. novee of any lapse in required huzard insursoce coverage,

In the event ol o distribution of kazgeSivsaranee proceeds in fieu of restoration or ceprir following o foss (o the Praperty,
whether to the unit or to common elements, (ny proceeds payible o Borrower are hereby nssigned and shall be paid to Lender
for .|ppliuuiun t e sums seeured by the See u'itf Instrument, with uny uxeess pald to Borrower.

. Public Liabillty Insurance, Borrower shalt tike such actions us may be reasonable (o insure that the QOwners Associ-
uliun mumt.nn.a W public hability insurance poticy teceptable in form, amount, and extent of caovernge (o Lender,

1>, Condemnation. The proceeds of any awnrd or 2 for damuges, direct or consequentinl, puyuble 10 Borrower in
connection with any condemnation or uther taking of CH or any part of the Property, whether of the unit or of the common
elements, or for uny conveyuncee in licu of condemnation, wrz nereby nssigned und shull be paid to Lender. Such procecds shall
be applicd by Lender to (he sums seeured by the Security featument as provided in Uniform Covenunt 9,

e Lender's Brior Consent. Barrower shall not, excepl n/weriotice 10 Lender and with Lender's prior written consent,
cither partition or subdivide the Property or consent to:

(i) the abundonment or werminution of the Condominiun #roject, except lor abandomnment or termination required
by b in the cuse al substantind deseruetion by fire or otlrer casunlty o in the case of a taking by condemnation or eminent
doring
L) aay wmendment Woany provisiop of the Constituent Documcne iF the provision is for the express benelit of
Lender:
il repmination of professionst aanagement wid wsswmption of el nmnagement of the Owners Assaeintion; or
Givy any action which would have the effect of rendering the public 17ality insuranee coverage mainained by the
Owners Associntion unneeeptable to Lender,

F. Remedies, It Borrower does not poy condominium dues and assessients swhedcdue, thea Lender may puy them. Any
awrnoets disbeesed by Lemder under this purageaph 1 shadl becmme ndditions) debt of Horrower secured by the Security Instru.
ment, Unless Borrower aned Lender agree o other lerms of payment, these wmounts, saull bear interest from the date of
disbursement ot the Note rute wndd shall be payable, with interest, upon potice from Lenae: to Borrower requesting payment,

By S1G8iNG BELow, Borrower aecepls and agrees 1o the lerms and provisions containgd in this Condominium Rider,

\ivvvw‘P/ A @% Do . {Senb)

?‘)'PHY A, CA LbON ‘Borrower

a’,&l) ( /)1 (&f (A/*du/h/ (Seul)

ANGEGA MC ILWAIN .Barrowar

(Seal)

«Borroweoer

{Seal)

-Borrower

{Sign Original Oniy)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 17/83
@- 8 (VA YMP MONTGADE FORMS ~ (1121702:4700 » (D00IB21.7291
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ADJUSTABLE RATE RIDER

{1 Yenr Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 18 Hauy or MARCH 19 88 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) ol the s e piven by the uodersigned [1he “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Mote™) to AR R A0 e s MY S IRRe] o

(the “Lender™) of the same datc and covering the property described in
RO BSOS By eneo, 1 60614

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL UnYENANTS,  [naddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further sovenant and ngree ns follows:
A, INTEREST RATE/AND MONTHLY PAYMENT CHANGES
The Note provides for aitratind interest rate of 8.000 o The Note provides lor chunges in the interest rate and the
monthly payments, as lollews:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may chaie on the first duy of  APRIL 19 89 4nel an that dny
every 12th month thereafter, Each diede on.which my interest riate could change is called 0 “Change Date.”

(B} The Index

Beginning with (he first Change Date, my fiterest rite will be based onan lndex. The “Index™ is the weekly average
yield on United Swutes Trensury securities adjusied v o constant mnturity of | year, ns mude available by the Federal
Reserve Bonrd. The most recent Index figure nvaiiakle as of the date 45 days before cach Change Date is culled the
“Current Index.”

[f the [ndex is no longer available, the Note Holdr will choose a new index which is based upon compirable
information. The Note Holder will give me notice of this-chaige,
{C) Calculation of Changes
Before ench Change Date, the Note Holder will caleulnte iy aew interest rale by adding  TWO AND ?50/1000
percentage points (2. 750 %) to the Currept Index. The Note Molder will then round the
result of this addition to the nearest one-sighth af one percentuge paint’(£.125%). Subjeet to the limits stated in Section
(D) below, this rounded amount will be my new interest rale untiv-tae next Change Dale.

The Neote Holder will then determine the amount of the monthly paymen. that would be sufficient to repay the
unpaid principal that 1 am expected to awe al the Change Date in full on the piaburity date nt my new interest ralc in
substantinlly equal puyments,  The result of this caleulntion wifl be the new nacint of my monthly payment.

(1)} Limits on {nterest Rale Changes
The interest rate Fum required to pay at the first Change Da reate¢ than 10.000 % or less than
6.000 %. Therenler, my interest rinte will never be jdcre sused on any single Change Date by more
thin two percentage points {2.0%) from the rute of interest jeh Wuying for the preceding tiveive months, My
interest rate will never be greater than FEOHOX14.0 . A

(F) Effective Dute of Changes \ -

My new interest rnte will become ellective on each Change Date. | will‘[ﬁly the nmount of my new imopthly piayment
beginning vun the first monthiy payment date afier the Change Dl TRET the amount of my monthly pa_nient changes
ugain,

(F) Notice of Changes

The Note Holder will defiver or mnil to me o notice ol any chisnges in my interest rate and the amount of my monthly
paymrent betore the effective dute of any change. The notice will inglude information reguired by lnw to be given me and
ulse the titte und telephone number ol o person who will answer nny gquestion § may huve regarding the notice.

B. TRANSFER OF THYE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Securily [nstrument is amended to rend as follows:

Transfer of the Preperty or n Beneficlal Interest in Borrower, I all or any part of the Property or any interestinit is
sold or transferred (or if o beneficial intcrest in Borrower is sold or trunslerred and Borrower is not u nutural person)
without Lender's prior written consent, Leader muy, nt its oplion, require immedinte panyment in (ull of all sums secured
by this Securily Instrument.  However, this option shal) not be exercised by Lender if exercise is prohibited by lederal lnw
as of the date of this Sceurity lnstrument.  Lender nlso shall not exercise this option ifi (a) Borrower couses 1o be
submiuted to Lender infermution required by Lender to evaluate the intended ransferee us iFa new loun were being made
w the transferve, and (b) Lender rensonubly determines that Lender's security will not be impaired by the toun
assumption and that the risk of a breach of any covenant or ngreement in this Security Instrument is ncceptable to

[.ender. '
To the extent permitted by applicable lnw, Lender mny ¢harge o reasonable fee us o condition to Lender's consent to

the foan assumption.  Lender may also require the translerce to sign an nssumption ngreement that is aceeplable 1o
Lender and that obligates the trunsferee to keep alf the promises and ngreements made in the Note and in this Security
[nstrument. Borrower will continue to be obligated under the Note and this Securlly lnstrument unless Lender relenses
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singlo Family—Fannle Mao/Freddlo Mac Uniform [natrument Form 3141 3/85
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