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MORTGAGE . $17.00

THIS MORTGAGE (“Sccumy lnstrumcnt") is given on ONL24 s TP verraany
19....88. The inovigagoris .. ce.S. Berson (a bachelor) . 0

("Borrowar") This Security’ lnstmment is given'to ........
JTLLINOIS. . MURIGAGE. CORPARATION. ......cvui. : .., which is orgamzed and exlstmg
under the Iawsb%f.w...'.:s‘" SSATE OF., T:ELLINOIil. ey ver AN WHOSE BAALESS IS 1iureeeesrmpeeniesioenemmssnsissensincianssasnsie
eeecanne ek wmke, streek. Bpaelle.. I lns;).l.s ...................................... “Ll: de
Borrower owes Lcndertht pinzipal sum of ... ONE, Ht undred Eightéen Thousand Foux Hundred and o0, l
Dailars U.s 51181 400 +90......). This debt is evidenced by Borrower's no!e

dated the same date as lhls Se;';r; Y Instrumc;nt (]-Nuie"iawhlch provides for monthly payments‘.r\;ltlézl‘:e full !debt. if not
is Security Instrument

paid earlier, due and payable or.. SO PO POV PRI
secures to Lender: (a) the repaymcn om the debt evidenced by the Note, with interest, and all renewals, exiensions and

modifications; (b) the payment of all ctie. sums, with interest, advanced under paragraph 7 to proteci-the security of this
Security Instrument; and (c) the perfom:ancr =f Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does | jeret y mortgage. grant and convcy to Lender the followmg described property
located in .oouveee. » K. .. County, Hlinois:

P T T T P R FE LT PP PR T

LOT 4 IN BLOCK 4 IN WALTER G. MC 1M™SH'S WILSON AVENUE ADDITION 10 CHICAGO, A
SUBDIVISION OF THE SOUTH WEST 1/4 OF 7dE NORTH EAST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF TiZ THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.

AJTO

TAX # 13-17-217-006 . Vol. 342

MAIL TO
BOX 283

219%2 158

5943 West Wilson . Chicago . ... '
'[Street]’

IIHNOIS .ovveeriinciinnnrreniienns ; “Property - Address™);
n [Zip Code] ( perty )

which has theaddress of ..............

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, nghls.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and.all fixtures now or
hereafter a part of the property. All replacements and additicns shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for. encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonfunirorm covenants with
timited variations by jurisdiction to constitute a uniform security insirument covering real property. e

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT . Form 3014 12/83
) 44713 SAF SYSTEMS AND

FORMES
CHICATGO, It
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1, Payment of Princlpal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymaents are due under the Note, until the Note is paid in.full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain pricrity over this Security Instrument; (b) yearly
leasehiold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ) )

The Funds shall be held in an institution the deposits or.aceounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such.an instifution). Lender shall apply the Funds.to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such.a charge. Borrower and
Lender may agree in writing that interest shall be paid.on the Funds. Unless an agreement is made or applicable law
requires interest {o be paid, Lender shall not be required to pay Borrower any interest or earnings.on the Funds. Lender
shall give to Borrower, withcut charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument, .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items.when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to. Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessiry <= make up the deficiency in cne or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Londer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici 14 ihe sale of the Propeny or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit cgai-is*-the sums secured by this Security Instrument.

3. Application of Fay:nents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applie; first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabieunider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borriwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i *iir’ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed zayment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: ma'es these payments directly, Borrawer shall promptly furnish to Lender
receipts evidencing the payments. )

Borrower shall promptly discharge any (ier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seZur:d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of ilieiien in, legal proccedings which in the Lender’s opinion operate to
prevent the enlorcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to /nis Jecurity Instrument. IT Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tal.e cne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveinin’z now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Loverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower ruyject to Lender’s approval which shall not be
unreasonably withheld. o ‘ .

All insurance policies and renewals shall be acceptable to Lender and shalinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, zsnsrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sl ai? give prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall re agplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendes”s sceurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tae insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex’ess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the/incurance carrier has
offered ta settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceer’s 14 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-¢ay period will begin
when the notice is given. : ) ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallnot extend or
postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insiirance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secure ).'3h'gs Secyn
Instrument immediately prior to the acquisition. - d‘?

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the leasg, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien-which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice’ from Lender to Borrower
requesting payment,
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< e (Cost of Funds: Imlu!—l{me Caps—-Fixed: Rute Couwrsiml (.Jplmn)

:ms ADJUSTANLE RATE RIDER is,made this' LG 29BN duyar ‘ BB
wid i incorporated inte und shuly by \ls.uncd TH mncud anel’ supplmpmu the Mmu,.ng_c ‘Deed HITTEIFL 6r Seenrily
Dueed llln.' “Security nstrument ') ul’ the sume dale’ ‘riven by thie under s;l.m.tl Tihe “BorebWwer'y 10 secure ‘Bors

e 2= O

rower's Adjustable Rale Note llhc ‘Noie'"} 1w ... TP PP riae
VP NRURVTROPOPRPRINN. 1 11 1. * 2 mRIGaG.E..QQRmaamLoN .........

(ihu “L\.nd-..r ) ul lhl. mum. Ll.m. und Luvcrmg ’lhc prupmly dcst.rrbed'm lhc ScL unly Inslrumcm .md los.alcd at:

'
-

5943 West Wllscn, Chlcago, .IlllﬂOlS 60630

---------- D T S R R T R R TR E R R R L SR AR ........-..hu..'.‘...,.....‘:.u--u PN

{f’mpcm Addmui A PR

v SRy
THE NOTE CONTAINS PﬂOV!SiONS ALLOWING FOH CHANGES AN THE, INTEREST RATE _____
AND THE MONTHLY PAYMENT. THE NOTE-LIMITS THE: AMOUNT THE BORHDWER S
ADJUSTABLE INTEREST RATE CANi CHANGE.AT ANY; ONE TIME. AND. THE, MAXlMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPT|ON TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE. S e sevacde |

ARDERION L, COVENANTS,. I addition to the, covenants u_nd .\ut.uncnls m.uh. in llu. bu.'t'mly luslmmcm.
Uuuowcr apd ! ’ﬂdl.! further covenam .md :u,rce .15 Ialluws ) ‘

R L S P L T sy

A, ADJU.SI.-\BII 13 \ll_. AND MON‘H!!.Y I’AYMEN[‘ CIlANGLb PR e T e ‘f e

The Note providss for, un lmlml ll‘lll’.‘lQ'S(( rnle{of

interest me and 1he o .Jﬂy p.nynu.nls, as Tallows:”

Ui
RIS LML : SN R T R TR
4. ADJUSTABLE INTERLS? R.-\l ND i\lON I'HL\’ I’AYI\ILN l' CIIAN(:LS o
{A) Change. D.)(es ‘ ) ‘ RGNS '5‘
The udjustable interestvate | will pay may' Qitinge on’ it first’ d‘ty cf RO OG tﬁbﬁm 9 BB

a “*Change Date.’
(B} The Index - : ‘ e o :
Beginning with-the first (.lmn{.c Dutc, my: nd_umlublc uncrest,mlc wu be buu‘...,un an. lmh.x l’hc “lndu‘
the monlhly weighted average:costof snvings, borrowings and adv.mu.s,ol tm.mbs, 'S5, 0!‘ lhc Fu.lcml Humc L,b n
Bank of Siin ifrancisco (the:* Bank'' ) as.madd ay pituble by, the Bank. 1) hc musl rt.u..nl Indcx ﬁguru. uvml.lblc dS of
the date 45 days before euch Change Date isicastat the ! Current, indu) . .
If the ndexis no longer available; the:Note, Holder will. chyose new mdcx ih.:! l.'; bns d}upun Comp.l L lc
information. "The Note Holder will give me notice of thit. choice. : . L
(C) Caleutution of Changes b
Bclorc i u.h Clmnge Diile, lhc ‘Noie liuldcr will ¢iidiiiie 'my few inlérest riid by: nddmg fwe.. ﬁn@ enea. half
percentuge points.(...2r39...56) 16' the Cuu‘c \ Ande, T') $Npie Holdlr willithe roanit:thesresult -ofthis: addition
o the pearest une: -.nL.hlh u!‘ um. pn.u.enm;_.t. pom: (0 I’S )’ Sitgiie1 tot helimits! smtul iy Scx.lton dlD) bclow tlm
rounded amound will be ‘niy new {lerest fae Until’ ‘thie ekt Chargd Datgs v ,
The Note Holder will then determine the amount of the mon'l"y p‘\ymcm tHat- wuuld bc suﬂ'uent tu rcpdy
the unpaid principal -1 um expected to oweatthe Change Bate iy tuil orie umluujly date al my new micrcat ratc
in substantiully equal payments, The result of this ‘calcukation, will bc lhc AP nmouut u(’ my munlhly paynu.m
(13 Limits onliterest Rote Changes . ‘
The interess rate | o required to puy. nl the, Iirsl Clh\nbc D.llc WIII m-l ' Ciie y % or ‘Yéss
han ... 6:72.56. Therealter, my adjustable interest, ralg. Wil nevcr bc Iﬂ( 4(-’- .aCd u; de .}ny smg,h.
Change Dide by mou, thun une purccntagc pomt 4] 0%} l'rom the rate of intcrest 1 fave bc:.n p.sym;, ‘foF ‘the

pu.c;dmh six months. My m!crcsl mlc w:ll uevcr be ;,rc'\tcr th.m*12. T % twkm h is: c.:llcd lhc“‘Maxuuum
Rate.” .

and'on tint-day' cvcry ‘ot month fic exfter.. L‘nch d.ue ouswhich. my udjuslab!u !utcwsi mlc wu]d c.hunu lb c.‘llv.d

4

19¥5 158

() l-ﬁ'ucli\n Date ul‘(,lmu;,ts ’ T ey ' sl ; ;

My new interest vatle will become cffective on cach Chdngc Dale. 1 wﬂl puy lhe Y ] Y v" my ncw monlhly
payment hLL.mnmg,von the l‘u 51 mumhly paymenl date aller, the, Change Dale, unnl lhv.. un*owu ui' my monthly
payment changes again, . A . R C

- AF) Notice of lem,t.s . Y ‘ Co

CThe Note Holder will. dx.llvcr ol ma:l (o mc noncc ul .my chnugcs m my adjusl'\blc mtc %4 r.ltc .md lhc
wnount ol my moathdy payment: bc!'oxc the: el'i'cclwc d.u.c uf any, Ech.mgc Tlli:-'llolu.l. ,wnll mclu ¢ ml‘urm.nllun iy

rcquucd by haw 1o bc given me and .;lsu lhc mlc and 1clcphunc numhm ol‘.\ pPersoi who w:[l inswer any &uLsuun
1 may have :cgurdmg thc nuncc E o cue i R R T

1
R

. FINED INTEREST RA']F.OP’I‘ION S el l NE

P iy ‘h

limils to & lixed interest rate, as folluws°
. FIXED INTEREST RATE CONVERSION OPTION =+ B N L Sy
{A) Option to Convert lo Fixed Rate

HEDEI I I

1 have a Conversion Option that | can exercise unless 1 am in default ur this Scction SIA) will not permit me
tw'do so. The “*Conversion Oplion'-is my- option 1o converl the interest rule 1w required lo pay by this Note
from an adjustable rate with interest rate limits {o- the fixed rate calcvlaied under Section 5(13) below.

The conversion can only take pluce on i dale(s) specified by the Nate Helder during the period beginning on

the second Change Date and ending an the tenth Change Date. Euch dute on which my wdjustable interest rate
cun convert to the new fixed rale is called the “*'Conversion Date.’”

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 7681—Single Family—Fannie Mae Uniform Inslrument Form 3124 11/87
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If ]l want to exercise the Cunvcrsmn\Optfon. 1 onist first meeti certain conditions. Those conditions are thal:
-~ (i) I must give the Note ‘Holder notice that I want: te: do-so; (i) on: the: Conversion.Date, 1 must not be in defult
under:the Note or the. Sccuuly !nslrumcnl (m) by ] ddlc spccuﬁcd by the. Note Holdcl. I must pay the Note
Holdcr a convcrs" g;l'cc, of U S.. $...2 ,DC,’! ; W’ (lv) ] must’slgn .md ;_,wc the 'Note Holder any
documents, the, Noie: Holder rcqum:s m Lchct the onv_ rsion,

* (B} -Calculation of -Fixed Rate -

My new. ﬁxcd mlerest rate wﬂl beI equnl lo lhe Fedcrul N lmnal Morlg-u_..c Assoc:.mon s rcqmrcd net yield
as nl'.l date and time: of d.ny specnﬁud by the Note Holder for' (1) ir the original' termor'{his Note'is greater than 15
yeurs, 30-ycar fixed: rale; mortgugl.:. covered: by. uppllcablc 60-day mandatory delivery commitments. plus live-
cighths of one pcrccnlage pom! {0, ("S%) roum!cd toihé nearcst? fgne-cighth-of.one percentage point (0.125%), or
- (i) if the original term of this Note is 15 years oriles;'..z,ls ycar SRed vte mm‘!g‘n,c*. covered by applicable 60-day
mandufory. duhvery commiiments, plus fi five-cighths of ‘one percentage point (0.625%), rounded to.the nenrest
one-eighth of ‘one pcrcEnlage ﬁoml (0.125%).1F this required! net yield ;cannot:be:determined, because, the appli-
cable commnmcndéf‘m‘e Aol ‘aVdiliblé thé Noté? Holder will: determinesmy :interest; rute ) sing-.cumpz:mble
ml‘urmfmo*rif My ncw rhle cnlculéucd uiii.lct (11 sJScclloan(B)}w:IIinol be grcalerthnn the: Maxunum Rdle stated in

ek

Section 4(D) abbve! D TH Y s Siiiag

(C) New l‘nymen! Amounl nnd Effective Date’ e
lfl choo'.. 1© excrcnsc thc Conversmn Opllon. ’:ﬂole Hdlder will' deterinine the amount of the monthly

payment that wov'd be sufficient 10 repay the unpmd prmclpal I &im eﬁpectcd‘lo owé on’tlie:Conveision-Date’in
full on the matuniy:Gite at my new fixed interest ralg.m.subfta‘n}lully gqual, paymenls. The result of this calcu-
lation,.willbe .the, ey -amount, of, my,.m onlhly paymg:m Bcgmnmg wnh my firsi monlhly pn_ymenl uﬂcr the

Convcrsnon Date, 1 wll pﬂv the new amount as ‘my monlhly pnyment‘untll the"m ‘tunly datc.
C. TRANSFER OF Tlil\. N’ "PDRT\’ OR A BENEFICIAL INTERLST IN HORRO\‘VI' R

reb A AR NS PRt
1. Until: Borrowcr eXcr(is.s lhe ‘Conversion dpiaon under thc cundlllons statéd in’ Sccuon B of this Adjusl-

abic Rnte’Rldcr. Uniform Cevenant I7hof the Sccurity, lnslmmcnt is amcnded o, read as I'ollow5' o

RERF T

:,,.

Transfer ol' lhe Proberty or'a l‘cr e ctal lntcresl in Bbrroweru lf all or any: part ol‘ the, Properl y, or nny mlcrcsl
. in it is sold or tmnsferrcd {or if a kénefi r'lul interest in Borrower is sold or wunsferrcd and- Borrower. is not a
naturul pcrson) wnhnpl Lender s pnor y/ritten consent, Lender may, at its option, require immediate: p.\ymem in
“full ‘of “all, stiins; secure ”Hif’thts ’Securiis"ﬁc:mmcni Howeéver:sthis option: shall' not.be. exercised by, Lender if
exerc" e pr rohibited. By féderal 1aw as'of thi/dat= ‘of this: ‘Security Instrument.. Lendes alsoshall not.exercise this
option il {4) B&fr‘dw‘e#éhu‘si:s 1o be Binitted (6! L ader information requircd by: Lender to evaluate;the intended
_tmnsl‘eree as ifa nc' loan:weré bcmg ‘made! (oS iransféree;iand: (b) Liénder rénsonubly determines: th.u Lend-
er's secnnl‘y wdi not'beé lmpmred by’the Jo.m"assur...’mmand'-{h'm H\e rlsk ol i brcach of uny.covenant or
agreement in this Securlly Instrument is. acceptnble okinder: Cen L 1 g .

~To'the extént: permmed by applisable: lnw,, Lendcn m2 v charge @ rc.ison.nhln. fLe .15 i comhtmn 10 Lender's
..consent-to:the loan.assuimnption. Lender-also,may requi ire 8, ransf'erce to su,,n un .msumpllon Agrccmem that is
ncceptnble to Lenderdind lhal,obl:gatcs the transfcree lo; keep .m thc 'proml !‘d_grcclllcnls mide'in the Note
and in this Securily, Instrument. Borrowcr,wnll ponlmuc to.be cat ,,med undcl tie Nou. .md lh:s Sccdnly Thstru-
. menLi unlcsstender releases. Borrower, in. wnlmg.

II': :endc‘r cxerclse;s lhe ophon id rcq‘ulre |mmedmle payment 13 fdll Lcndt.r sh.nll give: Borrowcr notice of
acceleration. The nolice: shall ‘Provide’ a penod ‘of notléss: than: 30 days: froin the date: the nolice:is delivered or
mailed within. wh:ch Borrower must pay. al} sums secured by this Securi?yanstrument.: If.Borrower fails-1o pay

,“these sums. prlo" o thé exp!r_al on- Of this’ pcnod ‘Eender m.ly mvokc .m) rers "t'u.s pcrmmcd by this: Security
:v;lnstrumem wxlhoul !‘unper nolu:e or demand'on Borro\\rer SNt : :

LR NTE ETE ST ST I TTENE S SR Y

venial L Bf Bnrrower ex:mlses.lhc Conversmn Opt' i qdcr lhe condmunb sl.nlcd m acct:on Bof this AdJuqmblc
R'ilc Rider, the amendment to Uniform Covenant 17 of the Securlly lnslrumcnl ‘cuntaingd in Section'C 1 above

',:\, shail then cease to be in el‘fcct und the provmons of Uniform Covenant 17 of the, (Sechrity lnstrument ‘shall
’mstead bei in effect,»as'fullows. EORT O : .

; Y S ransfer of the Pmiiie}rty ora Beneﬂcinl lrileresl‘in Bon‘-ower’. l!' al] OF ANy parl n!‘ the: l"up riy:or any intcrcsl

e, in it is sold or transferrcd (or if a bencficial interest in Borrower is sold or transferred: and (Borrower is not a
.. nniurnd person) wuhcl!rnil lrl:;l?dcr 5 pnor wrmen consent;, Lender may, at its option, require immeciaaizipnyment in
This” Sccunty lhslnhmem. H‘oWever i thist ‘oplion 5!1.:!] nol be:cxerclscd by LcndLr if

seci’lrcd L \ :
d’ by fedéml Iaw“a pf }thé dn}le of this” Securilyl lhstrument.
A S R T sy 2l i ..
‘' iC n Thc nollce shal] provuh.

. E2 1 )
l!' Lendcr exercises lhls opuon. Lender shatl gwe' Borrower nolice of .Jccclcr: o
a period of not less: than 30.days from the date the notice is dclivered or maited within wluv..h Barrawer must pay
all sums secured by ‘this’ $g;umy Instrumenit. Il Borrower fuils to- pay these-sums.prior;to the expiration of; this

period; Lender mny invoke any!remédies: permitted by.this Sccurily. lnstmmenl wnhuu! f urthcr nouce oF. ‘demand
“on Bormwcr. . N P T . .

By SIGNING BELOW Borrower ncccpls and agrees torthe terms, amd covcnunls cunlmncd in llns Atl;uelabie

Rate Rider. -
X 63;% Fvecramsssrsessosennssss (Scal)

AR RS Lawrence S. Berson Borrower

iratassinseinranensarsas(Seal)
. Dorrawer

T AL ORI prre B iayed saaedingy dd et e

LR e R A I S EA P BT FE TS B T R A SR R S N

AR 745y
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THIS 1-4 FAMILY RIDER is made this 29tPday of
and is incorporated into and shall be deemed to amend and supplement the Morguge, Deed of Trust or Security Deed
(the “‘Security Instrument™) of the same date given by the undersigned (the “Borrower') to secure Borrower's Nowe 1o

. LLLINOIS MORTGAGE QORBOQRATION, ... ................... (the “Lender™)

of the same dale and covering the property described in the Security Instrument and locuted at:

5943, Hest, Wilseon. .Chicago,. I11lineis. 80630, ... ... ..............
[Propeny Address]

1.4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make a change in the
use of the Property or its zoning classification, uniess Lender has agreed in wriling to the change. Borrower shall comply
with alt laws, ordinances, regulations and requiremenis of any govemnmental body applicable to the Propery.

B. SUBORD’NATE LIENS, Excepl as permitted by federal law, Borrower shall not allow any lien inferior 1o the
Sccurity Instruzacat to be perfected against the Property without Lender’s prior writien permission,

C. RENT LOGS INSURANCE. Borrower shall maintain insurance against remt loss in addition to the other hazards
for which insurance'is/rrauired by Uniform Covenant §.

D. “BORROWER S- % "CHT TO REINSTATE"” DELETED. uUniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrawer shall assign-to Lender all leases of the Property
and all security deposits made [n connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termins*< the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word *‘lease” sha!l mean “‘sublcase™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. bor.ower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Tender’s agents to collect the rents and revenues and hereby directs ecach
tenant of the Property to pay the rents 1o Londer or Lender's agemts. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreemeit ia the Security Instrument, Borrower shall coliect and receive all rents
and revenues of the Property as trusitee for the beaefit of Lender and Borrower. This assignment of yvents constitutes an
sbsolute assignment and not an assignment for addi’cnal security only.

I Lender gives notice of breach to Borrower: {i) a.l rep’z received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secired 3y the Security Instrument; (ii) Lender shalli be entitled to
collect and receive all of the rents of the Property; and (iii) casin tenant of the Property shall pay all rents due and. unpaid
to Lender or Lender’s agent on Lender's written demand to *kC (enant.

Borrower has not executed any prior assignment of the reniz ra” has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required 1o enter upon, take control of or maizita'n the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver «nay do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other yighl or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secyiity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any(norz or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke ray 4f the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

Lawrence 8. Berson

-1 l"’:v() ¥ -5‘4‘
R
. B

' N, LT
AUy T
J‘; o N 9','_.
famna d’ud' Y

MULTISTATE +-4 FAMILY RIDER — Fansle Mae/Freddle Mac Unlorn insirement Form 3170 1085
43508 (8138)
SAF Systems and Forms, inc.
Chicago, IL 60801
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