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MORTG‘AGE | oo

THISMOKTGAGE | “Secunlylnslrument"l:s JVEN O oot oo Mazch... 23,
19..88... The mongngoris . SERAVIS ‘."fm) -MARTAZT., '.'[fl"llﬁl‘a{ISﬂJ HISHWIFE.

. (*““Borrower”™). This Security Instrument i§ given 1o .. '
FIRS’F .FJ.NN:I ‘I’xl SL\V.I,NGS ASSOCJ..Q TJ;ON v, Which is orgamzed and exlsnng
undirjté‘lg I?A\Z!fl?‘j‘ E.'FWL‘E?QNS‘E}EVENS P ooy and whose address is . e
e ). TR '(“Lcndcr")
”tﬁ" Ive a\lhousand F 1ve..Hunq.rec1 and. neZl00....

Borrower owes Lender the mir=ipalsum of .. U’U

esserersssrmninisssnanns Bovesflpessieirnene Dollars {uU. S 5. ...)-This dcbt is. ev1denced by Borrower () note
dated the same date as this Security Instrument (“*N s, with the full debt, if not
paid earlier, due and payable oix<......... This Secunty Instrument
secures 1o Lender: (a) the repaymen. or thc dcbt evtdcnccd by the the. with interest, and all renewals, extensions and
modifications; (b) the payment of all cipsr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: S Borrower's covenants And agreements under this Security Instrument: and
the Note. For this purpose, Borrower does hereby mongagc, grant ancl convey 10 Lcnder thc followmg dscnbed ‘property

1OCREED IR cevvecvaivvvrciirarcrisssacsinsiasrnannessenerinis T T S75.15, o L LA reteiarniien N Sieisdreesis Counly, Itlinois:

UNTT NUMBER 306 AS DELINEATED ON FPLAT-OF SURVEY OF THE FOLLOWING ‘DESCRIBED
PARCEL OF REAL ESTATE ("PARCEL"):
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LOTS 1 TO 5 INCLUSIVE IN PAULSEN'S SUBLTV "'.:ION OF LOTS 1 AND 2 IN BLOCK
6 IN H.O. STONE SUBDIVISION OF ASTOR'S ALDTLION ‘TO CHICAGQ IN THE NORTH
HALF (%) OF SECTION 3, TOWNSHIP 39 NORTH, FAN3F.14, EAST OF THE 'THIRD FRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARZILON OF CONDOMINIUM MADE
BY LASALLE NATIONAL BANK, A NATIONAL BANKING ASSOTIIATION,. AS TRUSTEE UNDER
TRUST AGREEMENT DATED NOVEMBER 25, 1968 AND KNOWN A9 TRUST. NUMBER 38847,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF CQOiv r'(’UN'I'Y, ILLINOIS
ON SEPTEMBER 17, 1973 AS DOCUMENT 22480070, 'I’OGETI-IER WiTr.- TS  UNDIVDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING E‘ROM 'SAID IARI"‘EL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNI‘I‘S THERE.‘OF AS DEFTED AND SET
FORTH IN SATD DECLARATION AND SURVEY). ‘ .

P.I.N.: 17—03—110;011'—1016(}@1))

which has the address of 7DESCDTTST ....... gy s “ ..... CHICAGD .................. ernennrevens o
treef

Nlinois “p rty Address’
inoi i el (“Property ress’);

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all easements, nghts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, ‘water rights and stock and. all’ fixtures now. or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instriment. Aliofthe
foregoing is referred 10 in this Security Instrument as the *'Property.” ‘

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and. that the Property is unencumbered, except for ‘encumbrances -of record.
Borrower warrants and will defend generally the title to the Property against all’ clalms and’ demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants i‘or naucnal use ‘and non-umform covenants with
limited variations by jurisdiction to constitute a uniform’ secunty mstrumcnt covering rml property.. -

ILLINDIS—Sirgle Family—FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/83
44713 BAF SYSTEMS A:'nc:gsﬂ.t
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UNIFORM COVEN/LJ.‘NI’Q;)I'EEGLQ\;ILA’ a ng'!‘;’ P = )
1. Payment of Principal and Interest; payment and Late Chargés. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or. to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid:in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security’ Instrument; (b} yearly
leasehold payments or ground rents on the Property, if ‘any; (c} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items. ‘ ’ o

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on theé Funds. Lender
shal! give to Borrower, without charge, an-annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ’ o .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to- Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due; Borrower shall pay to Lender any
amount necessary. to make up the deficiency in one or more payments as required by Lender:

Upon peumant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later .
than immediately srior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of - -
application as a cred’t ajjainst the sums secured by this Security Instrument. -2

3. Applicatioa #« Payments. Unless applicable law provides otherwise, all payments received by Lender under -
paragraphs 1 and 2 sh4il b¢ enplied: first, to late charges due under the Note; second, to prepayment charges due under the ..
Note; third, to amounts paysble under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. ~ Tor-ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner; Borrower shall
pay them on time directly to the persos.owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borr>vor makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. )

Borrower shall promptly discharge a1y lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the oblig ition secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcemen” o the lien in, lega! proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeitura.~fany part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating th lizn co this Security Instrument, If Lender determines that any part of
the Property is subject to n lien which may attain pr=sity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the litn or take one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the iinprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *!2xt: nded coverage” and any othér hazards for which Lender
requires insurance, This insurance shall be maintained in thc rinounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borriveer subject to Lender’s approval which shall not be
unreasonably withheld. ‘ ) L

All insurance policies and renewals shall be acceptable to Lenrer and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender rinuires, Borrower shall promiptly give 1o Lender
all receipts of paid premiums and renewal notices. In'the event of loss, gorrowz: shall give prompt riotice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrovver: )

Unless Lender and Borrower otherwise agree in writing; insurancé prou==d+'shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and L eider’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lecsen2d. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, witl any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days'a notice from Len der that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use th: proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 10-day period will begin
when the notice is given. . )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to piinc’ge=ishall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or'change the amorint Or'the payments. If
under paragraph 19 the Property is acquired by Lender, Borrowér's right to any insurance policies asd proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums securd hy this Security
Instrument iminediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substaatially
change the Property, allow the Property 1o deteriorate or commit waste, If this Security Instrumient is on-a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titlé to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. -

4. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signifjcantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to e orce laws or:,
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Pendértsrights.,,’
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumnent. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender's written agreement or applicable law.

8. lnspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o« scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autnorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lende ar d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ‘(Noi “xvleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification ol amortization ‘o” the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not‘opzsate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to fommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arsortization of the sums secured by this Security Instiument by reason of any demand made
by the original Borrower or Borrower!s sy ceassors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the caelcise of any right or remedy.

11. Successors and Assigns Bound; Jaint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene(it the successors and assigns of Lender and Borrower, subject to the provisions
ol puragraph | 7. Borrower's covenants and agierinonts shall be joint and several. Any Borrower who co-signs this Security
Enstrument but does not exccute the Note: (a) is.co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (errisof this Security Instrument; (b) is not personally cbligated to pay
the sums secured by this Security Instrument; and (¢} sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodanons with regard #= the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Secerity-Instrument is subject to s law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)/any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Suras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tr puake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund 'educss principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legistation Affecting Lender's Rights. If enactment or expiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Inst-ament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stups sacified in the second paragraph of
paragraph 17.

14. Naotices. Any notice to Borrower provided for in this Security Instrument s} all be given by delivering it or by
mailing it by first class mail unless applicabie law requires use of another methed. The nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lander shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic(: to } orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender2/n'q given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law a=d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrment or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrumen: r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nole are declared 1o be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal inw as of the date of this Security Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of acceleration, .The notece shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right te Reinstate. If Berrower meets certain conditions, Borrower shall have the right to have
enforcement aof this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(s} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {(c) pays, all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, reasonable altorneys' feed; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security’ Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon. reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of'acccll:ratton under pnr&_agraphs 13or 7.
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TH1S CONDOMINIUM RIDER is made 1his ..o 295G March

................ it I T P I T T T T T

and is incorporated into and shull be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
Y'Security Instrument”’) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's Note to ...
....................................................................... First. Financial, SavingS.....couwemeecnnns (the Lender™)
of the surme date and covering the Property described in the Security Instrument and located al:

....................................................... 7 .Q..E....S.«;n.tt..S.tlr.eeJ;.,...Chi.ﬁagQ.,...IL..60.6.19‘...............,......‘................................

Property Addres

The Property includes n unit in, together with an undivided interest in the common elements of, a condominium praject
known as:

e The,. 60 = Z.Q.(E..-....§.<.:9..!:.J;...<.3.ond9minium. Ass

e Name ol Condominlum Projeci
(the “Condominium Project”). Il the owners association or other entity which acts for the Condominium Project (the
“Owners Association®) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and ngreements made in the Security Instrument,
Barrower and L<nder further covenant and agree as follows: .

A. Conacriinium Obligations, Borrower shall perform all of Berrower's obligations under the Condominium
Project’s Canstitvint_Documents, The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Condominivm Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent decuments, Borrower shall
promptly pay. when ded, ol dues und assessments imposed pursuant (o the Constituent Documents,

B. Hazard Insuraiice. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” poliey/un the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for e periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversise,” then: _

(i) Lender waives the pioyision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premiium installments for hezard insurance on the Properly; and

(i) Borrower's obligation undsi-Uniform Covenant 5 1o maintain hazard insurance coverage on the Properiy
is deemed satisfied to the extent that the reqrirec coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notiZe of any lapse in required hazard insurance coverage.

In the event of o distribution of huzurd-{puurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 1o commen elemeris/any procecds payable to Borrower are hereby nssigned and shall be
paid to Lender for application to the sums secured by thie Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall toke such actions as may be reasonable to insure that the Owners
Association maintiing a public liability insurance policy ncceptable in form, amount, and exten) of coveruge 1o Lender.

D. Condemnatien, The proceeds of uny award or claiin f'ir damages, direct or consequential, payable to Borrowerin
connection with any condemnation or other taking of all or any par: of the Property, whether of the unit or of the common
elements, or for any conveyance in ficu of condemnation, are hetely nssigned and shall be paid to Lender. Such proceeds
shall be npplied by Lender to the sums secured by the Security Instrurieri as provided in Uniform Covenant 9. -

E. Lender's Prior Consent. Borrower shall not, except after r.otice to Lender and with Lender's prior writ‘L_.
consent, either partition or subdivide Lhe Preperty or consent to: ‘

(i) the abandonment or termination of the Condominium Pigject, ¢xcept for abandonment or terminat
required by law in the case of substantinl destruction by fire or other casualty orap.the case of a taking by condemnmion@;
eminent domain;

(i) any amendment 1o ppy provision of the Constituent Documents if Zne ravision is for the express benefiggN

Lender;

(i) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insuiance coverage maintained by
the Owners Associntion unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther’ Lénder may pay them,

Any amounts disbursed by Lender under Lhis paragraph F shall become additional debt of Borrower scoured by the Securily
Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear intercstyrom the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal)

Barrower

Bgﬁga]e)r

MULTISTAT

E CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
57-01~00170
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THIS ADJUSTABLE RATE RIDER is made this 23rdd ay of 88. and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned- (thc “Borrower") to secure Borrower's Adjustable
Rate Nole {the “Note™) to.......FIRST.. EINANCIAL ..SAVINGS... -

(the “Lender™) of the same date and covcrmg 1hc propcrty descrlbed in

[ Prop«.rly Addruﬂ.]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furinur covenant and agree as follows:
A, [INTEREST ®ATE AND MONTHLY PAYMENT CHANGES .
The Note provides [Zran initial interest rate of ...8.900 o, The Note provides for changes in the interest rate and the
monthly paymenis, ou Follows: '
4. INTEREST RA7TE AMD MONTHLY PAYMENT CHANGES

(A) Chunge Dates .

The interest rate | will pay 'nay change on the first day of vvernen APTEL L
chry month thercafter.  Fach date on which my interest rate could change is ial*c,d “Change Date.”

’i'ne Index ~\

Bcglnmng with the lirst Change Pate, my interest rate will be based on an Index, The “Index™ is the weekly
average yicld an United States Treasury socurities udjusted to a constant maturity of = year, as made available by the
Federal Reserve Board. The most recent !ndex figure available as of the date 45 days before each Change Date is called
the “Current [ndex.”

If the Index is no longer available, the Nete Hnlder will choose a new index which is based upon comparable
information, The MNote Holder will give me notice/of this choice.

{€) Caleulation of Changes

Beflore cuch Change Date, the Note llol%r.r wili cilculate my new interest rate by adding .. VAW 4100

percentage points %) worth: Current Index. The Note Holdcr w1l1 then round th
result of this addition to the nearest one-gighth of one percenizgs point (0.125%). Subject to the limits stated in Section
4(D) below, this ronnded amount will be my new interest ratesartil the next Change Date.

The Note Holder will then determine the amount of the morip’y payment that would be sufficient to repay the
unpaid principal that | am expected to owe ut the Change Date in {ul) on the maturity date al.my new interest rate in
substantially equal payments. The resuit of this caleulation will bo'ine neww amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rute | am required to pay at the first Chunge Dale will not begrester than .. k00200 ... % or less than |

& %. Thereafter, my interest rate will never be increased or decriaszd on any single Change Date by more 0

than two percentage points {2.0%) [rom the rate of interest I have been paying for *ae preceding dusba months, My ,_2

interest rate will never be greater 4Ry 30 . 36 W I\:.
(E) Effective Date of Changes ¥ g

My new interest rate will become effective on cach Change Date. [ will pay the amount oo my new monthly payment =
beginning on the first monthly payment date after the Change Date until the amount of my mmt“ly payment changes®
again. N

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amouriof my monthly
payment before the effective date of any change.  The notice will include information required by law te bl given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is ,um.nded to redd as folows: . .

Transfer of the Property or a Beneficial Interest in Borrower. 1[allorany parl of the Pmpeny or any intercst in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withont Lender's prior written consent, Lender may, at its] opuon require |mmcdmtc payment in full of all sum§ secured
by this Security Instrument.  However, this option shall noi'bé cxc.rcnsed by Lcndcr if exercise is proh:bm.d by federal taw
ax of the date of this Securily Instrument.  Lender also bhd" not cxcrc:w this option if: (a) Borrower causes 1o be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the trunsferee; and (b) Lcndcr rmaondbly dctcrmlncs that Lender:. sccurzty w:l] not be 1mpmrcd by the loan
assumption and that the risk of a breach of dny ‘covehant of agrccmcnt in'this Secumy Instriimient is acccplablc to
Lender.

i
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