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MORTGAGE
March 24

THIS MORTGAGE (“Security Instrument™) is given on .
19.. 88 The mo: fga 07 iS ..ee. Eleazdr B. Sagun :
- = (“Borrower") “This Sccunty lnstru ment is given-to., 1% ;

" TR wlbch is orgagué;ﬁgd dnd exnstmg

1s....60162...

inipal sum of ...O0e. Yh.mdred s
uollars {U S. 5.
dated Ihc same date as lhls Sccun yAnstrument {"*Note"), whzch prov:des I'or monthly payments, with the full debt, if not
paid earlier, due and payableon ... .. March..24.,.. 1989 ...l i e e This Securily Instrument
secures 10 Lender: (n) the repayiient-of the debt evidenced by the Note, with interest, and all’ renewals‘ extensions and
modifications; (b) the payment of all ofaer spms, with interest, advanced under paragraph.7 to.protect the:secutity of this.
Security Instrument; and (c) the perforniarce of Borrow::r 5 covenants and agreemcnts -ander this: Secunty !nstrument and_’

the Note. For this purpose, Borrower dges her<oy mortgage, grant and corivey to. Lcnd T lhe followmg described property
located in County, Hlinois:

Borrower owes Lendcr (hn. p

Lot 22 (except the South 15 feet chirzof) and all of Iot 23 in Block 2 in Oliver
Salinger and Ccmpany s 7th Kimball r-oclevard. addition to North Edgewater being

a Subdivision in the North East fractionzl 1/4 and in the North West fractional

1/4 of Section 2, Township 40 North, Ringe 13 East of the Third Principal Meridian, ¢
lying North and West of the Indian Bounda.y Line, in Cook’ Gounty, Ill:.no:.s --.—...._._-s,,-

P.I. $13-02-114-045-0000 and 13-02-114-035-0005 . EO"

207 R Lo S8 e

QUNTY, ILLINGIS
cool EO¥R artoRD

24648
5 WAR 28 M 1110 §81246

which has the address o!’ GZJ’ON' Ce.nt.r:al Park Avem:e cag‘o
(Slreel] [City)

“p ty Address™);
FE (""Property ress'')

TOGETHER WITH all the improvements now or hcreafter crectcd on the property. and all- easemcms. nghls.
appurtenances, rents, royaltics, mineral, oil and, gas rights and profits, water; rlghts and: stock and, all-fixtures now or
hereafter a part of the property. All replacements and additions shdllalso be covered: by this Secuniy Instrumenl Allof the.
foregoing is referred to in this Security Instrument as rhe "Properly o

BORROWER COVENANTS that. Borrower is ‘lawlully:, seised of the eblate hcreby conveyed and has the l’lght to
mortgage, grant and convey the Property and that the’ Properly is unencumbered, excepi.for encumbrances of record.
Borrower warrants and will delend generally the: tltle to the PrOperly ngamsl all claims and demands, subject 16 any
encumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform’ Low.nams for- nuuonul use and non- umform covenants with
limited variations hy jurisdiction to constitule & uniform securlty instrument covering real ) proper(y

ILLINOIS—single Family—FNMA/FHLMG UNIFORM INSTRUMENT : ' Form 3014 12/83 .
REQRDER FROM ILLIANA FINANCIAL, INC.
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UNIFORM COVENAU MrQELEiJrinAJ‘EE&ceQ!Pb 4 8- | | |

L !’ayment_uf Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and lite charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to-a written waiver by: Lender, Borrower shali pay |
to Lender on the day monthly payments are due urider the Note,.unii) the:Note js paid in-full,.a sum (**Funds’) equal 10
one-twellth of: (a) yearly taxes and assessments which may atlain priofity aver this Security. Instrument; (b) yearly
lenschold payments or ground rents on the Property, if any; (c) yearly:hazard insufance: premiums; and (d) yeorly
mortgage insurance premiums, if any. These items are called.“escrow ilems.” Lender may éstimate’thé Funds due an the
basis of current data and reasonable estimates of future escrow items.’ S - : :

The Funds shall be held in an institution the deposits or-accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay. the escrow items.

Lender may not charge for holding and applying the Funds, anslyzing the account or. verifying the.escrow ilems; unless

Lender pays Borrower interest on the Funds and appticable law. permits:Lender to. make such a.charge. Borrower and e

Lender may agree in writing that interest shall be paid. on the Funds.-Unless 'an agreement is made or applicable law

requires interest to be paid, Lender shall not be required to pay Borrower any interest ot ¢arnings on the Funds. Lender

shall give to Borrower, without charge, an annual aceounting of the Funds showing credits and debits ta the Funds and the

purpose for which each debit {o the Funds was made. The Funds are pledged as additional security for the sums secured by -

this Securily Instrument. oL : )
1f the amount of the Funds held by Lender, together with-the fuiure monthly payments of Funds payable prior to

the due dates of the eserow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be,.

at Borrower's option, either promptly repaid to-Borrower or credited to Borrower on monthly. payments of Funds. If the

amount of the FusiUs held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necesselyto make up the deficiency in one or more payments as réquired by Lender..

Upon paymeritin full of all sums secured by this Security Instrument, Lender shall promptly. refund to Borrower
any Funds held by Leaopr. If under paragraph. 19 the Property is sold.or acquired by Lender, Lender shall apply, no later
than immediately prict'tz"the sale of the Property-or its acquisition by Lender, any Funds held by’ Lender at the time of
application as a credit sguirst the sums secured by this Security Instrument. ) - : - . ) )

3. Application of Fayrnents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apritech: first, to fate charges due under the Nate; second, to prepayment charges due under the
Note; third, to amounts payable sindier paragraph 2; fourth, 16 interest due; and last, to principal due.. |

4, Charges; Liens. Borr»v¢r shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority rver this Security Instrument,.and leasehold payments or ground rents, if any.
Borrower shall pay these obligations il 1%.e uanner provided in paragraph 2, or if not paid ir that manner, Borrower shall
pay them on lime directly to the person owed payment. Borrower shall promptly lurnish to Lender all notices of amounts

" to be paid under this paragraph. If Borrowe’ makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis. ‘ ' o

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower:=(a).- - -
agrees in writing to the payment of the obligation sezuyed by the lien in a manner acceptable to Lender; (b} contests in good,,
faith the lien by, or defends against enforcement of tha lien in, Jegal procéedings which in the Lender’s opinion dpergte.ta3- :
prevent the enforcement of the lien or forfeiture of ary part of the:Property; or (c) secures.from the holder of the lign &%, V)
agreement salisfactory to Lender subordinatinig the lien to #lis Security Instrument:If Lender determines that ajy pfirt &ff =4
the Property is subject to a lien which may altain prioril over this Security Instrument, Lender may give Borrower a’ .
noticc identifying the lien. Borrower shall satisfy the licn or 1alie ¢ne or more of the actionis set forth above withiin 10 days
of the giving of notice. : , ‘ _ T

§. Hazard Insurance. Borrower shall keep the improvemsats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendéd 7 overage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained-in the amouaty rnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sukject to Lender’s approvel which shall not be
unreasonably withheld. ' : ] o '

All insurance policies and renewals shall be acceptable to Lender an'i shell inciude a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. IT Lender requires, Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower skall give prampt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promiptly by Borrower. . -

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall>=anplied to restoration or repair
of the Property damaged, if the resloration or repuir is cconomically feasible and Lende s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then-due, with:any exr<s paid-1o Borrower. If
Borrower abandons the Property, or does not answer within: 30 days g:notice from Lender thal. the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds..Lender may use the proszcdl tn repair or restore
the Property or to pay. sums secured by this Security Instrument, whether or not then due. The 3C-d-y period will begin
when the notice is piven. . ) e :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal hail 1ot extend or
postpone the due date of the monthly payments referred to in paragraphs.) and 2 or change the amount of tlic rayments. If
under paragraph 19 the Property is acquiréd by Lender, Borrower’s right to any insurance policies and-proceeds resulting
from damage to the Properly prior to the acquisition shalil pass 10 Lender io the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition. ' ' ) .

6. Preservation and Maintenance of Property; Leaseholds.. Borrower shall not destray, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the léase; and if Borrower acquires fee title to the Property,'the leasehold and
fee title shall not merge unless Lender agrees to'the merger in writing. - _ ) )

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails- 1o perform.the
covenants and agreements contained in this Security Instrument, or there is a legal proceedinp that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to-enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority -over this Security
Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property-to make repeirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ‘ ] . ] .

Any amounts disbursed by Lender under this paragraph 7 shall become ndditionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts.shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, bpon notice from. Lender to Borrower

requesting payment.

SHONCISS
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