UNOFFGrli “ O NioN BAR

MORTGAGE MODIFICATION AGREEMENT

THIS AGREEMENT is made this 15TH day of MARCH, 1988, by and between UNION
NATIONAL BANK AND TRUST COMPANY OF ELGIN ("Bank"), the owner of the Note and
Mortgage hereinafter described, and UNION NRTIONAL BANK & TRUST COMPANY OF
ELGIN, AS TRUSTEE UNDER TRUST AGREEMENT DATED 02/10/87 KNOWN AS TRUST NUMBER
1355, representing themselves to be the owners of the real estate hereinafter
and in said Mortgage described ("Owner'}.

L

1. In' oonsideration of the mutual promises of the parties hereto, the
parties hexcby agree to

1;i’/5;{23,J€1$7217f§;,—f

1, Extend’txe-time of payment of the indebtedness evidenced by the Note or
Notes of BURKARY s OFHLERKING, INC. dated the 15TH of OCTCBER, 1987 ("Note"),
secured by a Mortgrge ("Mortgage") recorded on OCTOBER 22, 1987, in the
Office of the Recorder of Deeds of Cook County, Illincis, as Document No.
87570061, conveying to the<Bank certain real estate in Cook County, Illinois,
described as follows:

v LOT 77 1IN STREAMWOOD CIEFN MEADOWS EAST BEING R SUBDIVISION IN PART OF
THE NORTHWEST QUARTER AND( FART OF THE SOUTHWEST QUARTER OF SECTION 24
TOWNSHIP 41 NORTH, RANGE 9, ERST OF THE THIRD P.M., IN COCK COUNTY,
ILLINOIS

/

PIN: 06-24-301-001-0000 l
, 1300 [
Common Address: LOT 77 - 140 FILBERT DRIVFE, STREAMWOOD, IL 60107 l

2. The amount remaining unpaid on the indeltecnsss due on the Note and
secured by the Mortgage is $30,115.31. Said remainirg indebtedness shall be
pavable on demand, plus interest thereon at a fluctuarting rate per annum of
2% plus the Prime lending rate on large commercial loanz ae published in the
Wwall Street Journal, vavying daily hereinafter "Prime Rat¢®, which shall be
adjusted daily when and as the Prime Rate changes. Interest shall be payable
monthly. Interest shall be increased to the rats of three percent (3%} plus
Prime per annum after demand until all liabilities are paid. AlL zayments on
account of the indebtedness evidenced by this HAgreement shall he first
applied to costs, and then to interest on the unpaid principal balance, and
the remainder to principal.

¥

3. This Agreement is supplementary to the Mortgage. All provisions of the
Mortgage and Note, including the right to declare principal and accrued
interest due for any cause specified in the Mortgage or Note, shall remain in
full force and effect. The terms and conditions of this Agreement shall
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pontrol 1o the event of any inconsistency between this Agreement and the Hote
or  Mortgage. Any provisions of the Note or Mortgage that are not
inconsistent  with the texmg of this Bgreement shall apely to the repavment of
the uneaid indebtedness. The Owner agrees to perform all the covenants of
the grantor or  grantors  in the Mortgage. The provisions of this Azreement
shall inure to the benefit of any holder of the Note and shall bind the
heirs, personal vepresentatives and assizns of the Owner. This Agreement
shall be governed and construed in accordance with the laws of the State of
[1lincis. The <Qwner hereby walves and rveleases all rights and benefits
aceruine under and by vivtue of any and all statures of the State of 1llincis
providizg for the exemption of homesteads from sale on execntion or otherwise
and all other interests in the above-described real estate, Including,
without linication, any exemptions the Owner may have under sny state or
federal bankyupisoy or insolvency laws in the above-described rezl estats.

4, This loan 5 payable in full on MRY 15, 1988. At maturity, vou must
rapay the entive-scincipal balance of the loan and unpaid interest then due.
The PBank is under o ebligation 1o refinance the lean at that time. You
will, therefore, be reguiresd to make payment ocut of other assets that you may
ewn,  or wvey will have ol Find a lender, which may be the bank you have this
loan with, willing to lend 'you the monevy. If you refinance this loan at
maturity, you may  have o {31 some  or all of the clusing costs normally
assnciated with a new loan even if you obtain refinancing from the same bank.

5, Motwithstanding any of the provisicens contained herrln, the Owner hereby
walves any and all vights of redemption~tiom sale under any ovder or judgment
ot foraclosure on behalf of the Owner and cinbehalf of each and every persen,
axcent Judgment creditors of the Owner, acguicing any interest in or title to
the premises subsequent to the date of this Agvcement.

IN TESTIMONY WHEEEOF, the parties hereto have sigead, sealed and delivered
this hgreement. the dav and vear {irst above written.

UNTON MNATIOMAL BANK & TRUST CO. UNION NATIONRL EWNK ABS TRUSTEE

\_ZELL’LlAngh(:Ei£4C&= “f?f?ﬁ}éf??
eF r

Theresa L Hardy. Trust P

ATTEST: ] ] W APTEST g M_._
Ell ;

{ikhard L. Biﬁggﬁan, V.7, beth Heavenex 0.0.
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COOK COUNTY, hLINOIS
FILED FOR R o0RD

1983 MAR°28 AM 11: 12 B81Z24h664

STRTE OF TLLINOIS
o8,
COUNTY OF KANE

(, Brenda D, Rainey, a Hotary Public in and fon said County in the State
aforasaid, W HEREBY (ERTIFY that Debra Duppler, ¢.5.C. and Richard L.

Bingaman, Vice President of UNION NATIONAL BRMK, persconally known to me £o he
the same persons whose names are subscribed to the foregoing instrument as
such officers, aopeared before me this day in person and acknowledged that
they signed.. sealed and delivered the scaid instrument as their free and
goluntary acty, and  as the free and voluntery act of said Bank, for the uses
and purposes Alerein set forth; and the Cashier then and there acknowledged
that as custoeddyan of the corporate seal of said Bank, he did affix said
covporate  seal T raid instrument as his own free and voluntary act and as
the free and voluntary act of said Bank., for the uses and purposes therein
et forth,

GIVEN under mv hand and notayial seal this 1{5: dav of bf?ﬁﬁt{gi_ . luBg.

B*Pnda D Ralney. Notary Ruhizz,x

STATE GF ILLINQIS i - o Flff e
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CQUNTY OF KANE ' i15% )

I. Brenda D, Rainey, a HNotary Public in ard ‘for 5aid County, ‘In the Stats
aforesaid, DO HEREBY CERTIFY that Theresa L. Hardv,- Trust Department Manager
aof lnion Mational Bank & Trust and Elizabeth Heavener; 0.0, of said Bank whe
are DE.~1Hd1]V }nown to me to be the same persons whiese names are subscribed
b ' ping in trument as such officers appeared belors me this dav in
.:‘i lzed that #H" signoed and dslivered the sald instrumenl as
A, fres :nj voluntary act and asz the Free and woluevawy act of said
as  Trustee as aforeszid., for the uses and purpcses thevein set fovth,
g “he  szid Trust Officer - Cashisr then and theve acknowledgel that zaid
Trust. (fficer - Cashier az custodian of the corporate seal of sald Bank, did
affix  the covporate seal of said Bank to sald instrument as gaid Trust
Officer - Cashier's own free and voluntary act and as the frese and viluntary
aet of satd Bank, as Trustee as aforesaild, Eqr the uses and purpeses therein
set forth.

Given under  my  hand  and Notarial  Seal this _/S = dav
£ e A, 1980,

,.4 m_végiﬁévﬁéik__#ﬁ7' Kfiiﬂha
()}{ :ﬁ QJQJ Brenda D, Ralney. Notary PubYic
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TE&%E%nstrument was prepared by: i.‘ ; ‘ ~l RN :
BRENDR PAINEY “ SRy
UNTON NATIOWAL BRHK - AP R ATt FR

1 FOUNTAIN SGURRE PLAZA i arnea0
/ EL‘?’IH, IL 6“120 ’ - Lt -_,' ._‘.v/':“‘;,\b-.\-\-“u‘fr'v
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